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THE FINANCIAL SITUATION. 


The leading incidents of the week have been the 
defeat of the Pacific Railroad funding bill, the signing 
of the arbitration treaty by (treat Britain and the 
United States, the continued flow of currency from 
the interior towards New York with its natural result 
a demoralized money market, and the return of vari- 
able rates for foreign exchange. lasier exchange 
with which last week closed continued until 
Monday and was a result mainly of the unchanged 
condition of our foreign trade movement—that is, 
very large exports and very small importe, the easier 
tendency being aided mo doubt by maturing long bills 
bought two and three months ago for investment; on 
the other hand the hardening of the rates subse quently 
was reported to be due in part to more purchases for 
investment, but also to a special movement, the bor- 
rowing by London in New York of amounts to be 
oaned in the former city so a3 to s:cure the profit 
which the difference in interest rates promised. 

We are told by banks through which some of the 
transactions just referred to have been effected that they 
have been large. The operation consists in the 
making, say, of a sixty-day draft in London by a bank- 
ing house there upon its New York correspondent, 
sending it hither for acceptance and discount. The 
proceeds are promptly remitted to London through 
sight sterling or cable transferz. When the sixty-day 
draft matures the drawer must of course provide the 
funds for its payment. In this way London has been 
getting the use of the money obtained from our market 
for sixty days at, say, 2 per cent and has employed the 
money in London at 3 per cant, that havia g been the 
open market discount rate ruliag at that canter until 
the latter part of the week, when rates fell off a 
fraction. 

These operations are attended with risk and look 
a little as if this kind of business was being car- 
ried on now more for the purpose of keeping up the 
exchange market and saving parties from loss on pre- 
vious investment purchases than for the profit the new 
ventures may yield. If general business does not revive, 
imports of merchandise will not show the increase 
usual at this season of the year. In that case it is not 
impossible that our ualiquid ated trade balance should 
get so large as to cause embarrasement, that is loss, to 
those who are engaged insuch manipulations. The 
hope, however, and may we not say the expectation, 
these operators entertain is that an extra session of 
Congress soon after the fourth of March, and the 
progress of tariff legislation during the extra session, 
will for a time so largely increase the imports of 
goods hastened forward to get into warehouse before 
the higher duties go into effect, that the trade balance 
will be reversed, exchange rates be advanced in a 
natural way, and the manipulators helped out, even if 
trade revival does not stimulate the movement of for- 
eign merchandise hitherward. 

The foreign trade figures for the month of December 
and for the year ending with December were given out 
yesterday by Mr. Ford, Chief of the Bureau of Statis- 
tics. We yu'lish the details lower down in this article 
with some very interesting comparisons. Next week 
we shall give our usual comprehensive review of the 
trade for 1896. But the totals are instructive in con- 
nection with the foregoing remarks with reference to 
foreign exchange. It appears that the merchandise 
balance in favor of the United States for the 12 





months ending with December is $325,322,184, the 
largest balance ever recorded within a similar period, 
What, however, is of still more importance 4, 
bearing on present transactions in exchange i 
the fact that the merchandise balance for the gix 
months since July 1 has been $250,365,753, or 
over 85 million dollars larger than ever before; and if 
we include the whole trade, that is, merchandise, gold 
and silver, the net balance is still found to be over 203 
million dollars. This statement indicates what thos — 
who are speculating in foreign exchange are fighting . 
against. We have shown on previous occasions that | 
the United States owes Europa every year for interest © 
freighte, etc., not to exceed 150 millions of dollar ; 
annually. But the foregoing balance is only for the | 
last six months; hence, deducting one-half this inter. | 
est etc. item from the above balance, we have left 123 | 
million dollars, which, less the ne/ security movement 
since July 1 1896, represents the amount owing to | 
the United States and still unpaid by the outside 
world. 

We are sorry the Pacific Railroad funding bill, 
which has been before Congress, was lost. At least 
this we affirm, that it would have been considered an © 
act of good omen had Congress passed some feasible | 
law under which the tangled affairs of those great © 
properties could have been straightened out and 
settled. Possibly Congress will do something even yet, = ‘ss 
though it appears late to begin new legislation. As 
at present situated these defaulted roads constitute 
one of the burdens under which our industries are suf. — 
fering. Although the roads are kept agoing during their 
receivershipe, their efficiency is lessened and the capital | 
in them islargely unproductive. Every such half-dead | e. 
thing is an incubus, somewhat after the character that | 
insolvent firms with corresponding assets and liabilities — 
would be while their affairs were undergoing liquida- | 
tion in the hands of assignees. S:ill, even if Congress _ 
does nothing, these railroad properties are not likely 
to be left much longer in the position they now are, | 
Foreclosure proceedings already in progress must soon | 
come toa head; or if not that, judging from the 
statement in President Cleveland’s message with refer- 
ence to the Pacific roads, the Government will not 
delay action under its mortgage many weeke, Thus, © 
in some way it is quite reasonable to suppose that the | 
non-action by our legislators will not long hence be 
found to have forced rather than retarded the rehabil- 
itation of these properties. 

We should not omit to mention asa most hopeful 
event of the week the Sound Money Convention at 
Indianapolis and its wise action. The gathering was 
@ non partisan meeting of business men for consulta- 
tion upon currency reform, the vital issue of the 
day affecting our industries; the resolutions passed 
showed that the delegates had not only diagnosed the 
disease carefully, but that they had studied the case 
so closely as to know, in providing a cure, how to 
touch with extreme accuracy the very points aty 
perfect system for this country must make provision 
for. First of all the Convention brushed aside all 
nostrums and palliatives by stating that ‘‘a com 
sistent, straightforward and delibsrately planned 
monetary system” had ‘‘bacome absolutely necessary; 
next it declared that a gold standard must ba mail- 
tained ; next “‘that steps should be taken to ensure the 
ultimate retirement of all classes of United States 
notes by a gradual and steady process ;” finally, 




























































































“that a. banking system b2 provided which shall 








UMI 






































XIV, 
—= 
4, the 
eriod, 
Ce ag 
ze is 
18 six 
3, oF 
and if 
, gold 
sr 203 
those © 
hting | 
| that 2 
terest 
collars 
r the 
inter. 
ft 128 aoe 
ment . 
og to B 
itside © 


bill, 
least 
ed an © 
asible | 
great | 
and 
n yet, : 4 
As x 
itute 
e suf 
their 
apital 
-dead 


r that BS 
ilities 
uida- ! 
gress | 
likely 
rare, | 
6002 EX 
. the F 
refer: 
ll not | 
Thus, 
6 the Br 
ce be F 
rabil- 





peful 
on at c 
was 
ulta- 
’ the im 
aased 
1 the 
case 
>wW to 
3 any 
igion 
@ all 
con: 
oned 
138) 
nail: 
re the 
tate’ 
nally, 
shall 





JANUARY 16, 1897.) 


THE CHRONICLE. 


101 





~s 


furnish credit facilities to every portion of 
the country and a safe and elastic circulation, ’ &c. 
Tere are the outlines of the work to be done, simply, 
clearly and concisely stated. Any one can take them 
and fill out the thought by merely preparing a scheme 
carrying the suggestions into effect. Some may find 
them a little iconoclastic in character, because they 
call for the breaking up and throwing into the scrap 
basket of many matured plans—matured before the 
present currency conditions fully developed—but cher- 
ished as idols now. It is consequently a great gain to 
have had the practical business man’s idea put into 
such a living shape. There is no doubt of its speedy 
growth in popularity among those who are working for 
sound money. The developments day by day of the 
losses which the present unscientific currency arrange- 
ments are producing will enable all honest men not 
long hence to see that the Convention’s action just 
meets the needs of the country. 

Last week’s bank statement showed unexpectedl y 
large increases in cash and in deposits. This was due 
about one-half to the disbursements of the Treasury 
and the other half to the movement of currency from 
the interior to this centre. ‘There was a gain of $17, 
523,200 in deposits, while the increase in cash was 
$15,017,800. Comparisons of the bank statements 
show that since tae week ending November 7 there 
has been an addition of $48,936,500 to the loane, 
of $13,190,400 to the specie, of $43,390,800 
to the legal tenders, of $%109,600,600 to the 
deposits and of $29,181,050 to the surplus 
reserve. Naturally enough under such circumstances 
the money market has all the time been growing 
easier, the tendency continuing through this week. 
For instance, the call loan branch of the market, in 
which the average has heretofore been about 2 per 
cent, has ruled this week at an average nearer 1} per 
cent ; for time coatracts the tendency has been more 
decidedly downward, and on Wednesday 2 per cent 
was quoted for sixty days and 3 per cent for six 
months; rates for commercial paper have also been 
lower, as will be seen in our review below. 

The iron trade, which by many is always looked 
upon as a sort of barometer of our industries, just 
now seems to be reflecting pretty accurately the gen- 
eral business situation. Things are better than they 
were before the election, but the progress towards a 
full revival of activity is much slower than had been 
expected. The “Iron Age” has this week published 
its usual monthly statement showing the number of 
pig iron furnaces in blast, with their capacity per 
week, and the further addition during the late moath 
is seen to have been quite smal'. In brief the number 
of active furnaces has been increased by only 7, raising 
the total to 154. These 7 were quite large furnaces, 
adding 17,442 tons to the weekly production, but even 
after this increase the product is only 159,720 tons per 
week. Of course as compared with the low point ou 
October 1, when the weekly output was down to but 
112,782 tone, there has been a very substantial recov- 
ery, the increase of 46,938 per week being at the rate of 
about two and a half million tons per year. But we 
have only to go back to the Ist of July, just before 
Bryan’s nomination, to see how far from a normal state 
we still are. As against 154 active furnaces 
now, the number then was 191, and against the 
present product of 159,720 tons per week, the 
product at that time was 180,532 tons. But even 
in July the output had already greatly dwindled, 





aud if we compare with the ist of January last year we 
find that the number of furnaces in blast then was no 
less than 241 (or 87 more than at present), and the 
weekly product 207,481 tons, as against only 159,720 
tons now. When at its maximum, namely November 1 
1895, the weekly output was 217,306 tons, or at the 
rate of nearly three million tons per year better than 
the present rate. The reports from the iron centres 
this week speak of 8 somewhat more active demand in 
the various branches of the trade, and possibly if 
Congress does not put an embargo on the movement, 
the production of pig will now be further materially 
increased. It would be interesting to know what had 
been the course of accumulated stocks—whether there 
had been a further decrease—but the ‘‘Age’”’ does not 
give the statistics this time. 

We make this week an analysis and compilation of 
the gross earnings of United Scates railroads for the 
latecalendar year. ‘Tne net earnings for the twelve 
months of course will not be known for some time. 
The latest returns in this case cover the month of No- 
vember, though one or two roads which issue their 
statements with unusual promptness have already fur- 
nished figures for December. The Union Pacific for 
November reports $44,090 increase in gross but $71,- 
507 decrease in net ; the Illinois Central $283,933 de- 
crease in gross, $343,830 decrease in net ; the Atlantic 
& Pacific $5,864 decrease in gross, $37,858 increase 
in net ; the Fort Worth & Denver City $9,963 increase 
in gross, $30,054 increase in net ; the Chicago & North- 
ern Pacific $6,048 decrease in gross, $687 increase in 
net ; the Choctaw Oklahoma & Gulf, $4,968 increase in 
gross and $9,277 increase in net; and the Norfolk & 
Western, $49,362 decrease in gross and $16,661 increase 
in net. The following is a four-year comparison for a 
number of roads which have during the week fur- 
nished returns for November. 


———— November Harnings, ————, 
1896. 1895. 1894, 1893. 
Niume of Road— 8 8 t ’ 

Chicago & West Michigan..Gross 129,261 189,047 1°6,171 146 520 
Net 20,336 26 752 33.005 41,532 

Detroit Lans. & Northern...Gross 93.433 89,403 97,299 101,898 
Net 9,769 19,367 2>,392 19,506 

Ft. Worth & Denver City...Gross 134,724 124,761 184.694 154,465 
Net 62,526 82 472 Ot, 34 55.637 

Grand Trunk........s.-0.56.@Poss 1,612,509 1,62 740 1,449,047 1,779,890 
Net 435,252 4:6 014 46 , +36 477,010 

Illinois Central*.......00.+06 Gross 1,573,4°5 2,157,333 1,962,871 1,991 .166 
Net 49,167 834 207 644 797 606.498 

Morfolk & Western...... -..-tross = 93,739 953,101 916.270 842,228 
Net 243,076 226.415 244,783 237,679 

Polladelphia & Erie. ........G10s8 476,596 450,472 484.642 403,738 
Net 162,615 151,737 111,2.4 110,698 


* Includes St. Louis Alton & Terre Haute for all the years 

The amount of gold andof gold obligations t urned 
into the Sab-Treasury in exchange for legal tenders 
this week was $300,000. The net gold in the Treasury 
officially reported from Washington on Friday of last 
week was $138,624,814 and the amount so reported 
on Friday of this week was $141,086,876. 

Money on call, representing bankers’ balances, has, 
as already stated, loaned this week generally at 
14 and at 1 per cent, with some loans at 2, and 
the average has beea a fraction below 1} per cent. 


Banks quote 2 per cent as the minimum, but 
trast companies loan at 14 per cent. The 
inquiry for time contracts is light, many in- 


te.ding borrowers feeling that they cai ob ain batter 
rates later on, and lenders have this week made con- 
cessions in rates. Quotations are 2 per cent for sixty 
daye, 24 for ninety days to four months, and 3 for 
five to six months, on good Stock Exchar ge collateral. 
The demand for commercial paper is so urgent from 
almost every quarter that all offerings are promptly 
absorbed and brokers report an incressiug business. 
Rates are 3@34 per cent for sixty to ninety-day en- 
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dorsed bills receivable, 34@4 for first-class and 44@5 
for good four to six months’ single names. 

There has been no feature of importance in the 
European financial situation this week. The Bank of 
England minimum rate of discount remains unchanged 
at 4 per cent. The cable reports discounts of sixty to 
ninety day bank bills ia London 2 15-16 per cent. The 
open market rate at Paris is 2 per cent and at Berlio 
and Frankfort it is 34 per cent; accordiag to our spec 
ial cable from London the Bank of Eagland gain:d 
£1,076,190 bullion during the week and held £35,594,- 
282 at the close of the week. Our correspondent fur- 
ther advises us that the gain was due to receipts 
from the interior of Great Britain of £948,000 net and 
imports of £128,000, of which £108,000 were from 
Australia and £20,000 from China. 

The foreiga exchange market, though it opened 
easy, has been generally firm this week, with a good 
demand for long sterling for investment. The offerings 
of maturing sixty day bills have been moderately large, 
but they have made only a slight impression upon the 

market, and part of the demand for short sterling and 
for cable transfers has come from remittances of the 
proceeds of London drafcs discounted by som: of our 
banks, as related above. The market after being easy 
Saturday opened firmer on Monday, and the range for 
posted rates was from 4 84} to 4 854 for sixty day and 
from 4 874 to 4 884 for sight, nearly all the drawers 
advancing their rates half a cent compared with the 
close on Friday and Saturday a week ago, and there 
was also an advance of half a cent in rates for actual 
business, to 4 844@4 84} for long, 4 874@4 87} for 
short and 4 88@4 88} for cable transfers. ‘There was 
no change in nominal rates on the following day, but a 
supply of maturing long bills made short sterling and 
cable transfers easier and rates for actual business in 
these fell one-quarter of a cent to 4 87}@4 874 for the 
former and 4 873@4 88 for the latter, while rates for 
long sterling were unchanged. The range for posted 
rates on Wednesday was 4 85 to 4 85} for sixty-day and 
4 88 to 4 88} forsight. The market was quoted steady, 
with rates for actual business unchanged. Oa Thurs 
day posted rates remained unaltered while those for 
actual business advanced one-quarter of a cent 
all around to 484}7@485 for long, 4 87$@4 87} 
for short and 4 88@4 88} for cable transferz. The 
market closed firm, especially for long sterling. Yes- 
terday the range for posted rates remained 4 85@4 854 
for sixty-day and 4 S88@+4 884 for sight, and no change 
occurred in the rates for actual business. The follow- 
ing shows the daily posted rates for exchange by some 
of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 























| 
ar., | Mow. | Tvss..| Wen., | TauR..| Rt, 
Jan.8 |Jan. 11. |Jan. 12. Jan. 13. Jan. 14. | Jan. is. 
GOdays.| 81% | 8 | 86 85 85-44 | a5, 
@rown Bros......} signt... g* | g& | 6 83 5-46 | Eig 
Baring, 60days.| Si | 8&5 851g 8546 851g S56 
Tinkiun & Co..{Sichte. 876 | | 8856 R84 8g 88% 
k Britisn 60days.| 8 | 85% 8544 85 8546 856 
io. America.. (Sight...) 88 fake BBe 83846 BSkg EBig 
Bank of 6Odays.| Si | 8d 85 85 85 856 
Montreal ...... Sight...) 8736 | 8&8 | §&8 88 88 885 
Canadian Bank j60days.| 84% | 84 B46 85 85 85 
of Commerce..?Sight....) 8756 | 87 | 87i4 88 88 &8 
Heldelbach, Ick- 5 60 days 8 | 85g | 856 RBG 851g 8514 
elheimer & Co. ? Sight... 88 833g | thg R856 tate BAbg 
60 days. 85 85% | 856 85! 85 856 
Gazard Freres.. Af Sight....| 88 | 88% | s8ig Sexe Hs] 855 
Merchants’ Bk. $00 days.| S44 | 8 | 8 85 85 £5 
of Canada...... ? Sicht.... 87 | 88 } 88 §8 838 ft] 





The market closed firm on Friday at 4 85@4 854 for 
aixty-day and 4 88@4 88} for sight. Rates for actual 
business were 4 843@4 85 for long, 4 874@4 87} for 
short and 488@4 88} for cable transfers; prime com 


@is84. The Bureau of Statistics at Washington hag 
this week issued the statement of the country’s foreign 
trade for December, and we give the figures below in 
our usual form. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
in the following tables three ciphers (000) are in all cases omitted. 




















~-—-—- -1896. oad r 1895. — -—--.~ 
Exports. Imports. Hxcess. Qzports. Imports. Hxcery 
Merch’dise. $& t t 8 8 + 
Jan.-March. 240,099 197,575 +42,524 208.374 195,159 +7,215 
Apl.-Juae.. £04,513 172,05) +32,t33 LS449L LOG 4AEL —11.950 
Juiy-Sept... 221,450 152,434 +69,016 171,062 209,443 —38.38) 
October..... 113.525 50453 +'3.050 87,041 75,98) +12,011 
November.. 109.963 50.015 +59,018 $7,313 G3B3415 + 22.968 
December... 117,227 57,656 +59,271 $2,529 62291 +30,328 
Total.....1.005.578 680.556 +325.322 S24500 $01,669 +2310 
Gold— 
Jan.-Mareh, 13.13% 22,605 —9,471 30,621 14,109 +16512 
Apl.-June.. ‘29,301 2.561 +27,240 4,611 11.876 8 ~—7,205 
Jaly-Sept... 12,636 $9,723 —27,087 37,958 2.355 +35,103 
Vetober..... 34300 37,96) —27.617 1,874 1,797 +77 
November. 423 7.316 — 6,923 14,059 50L +1 .468 
December.. 406 2,572 — 2,166 15,452 1,311 +14,171 
Total..... 56.743 102767 —46,02% 101.69 32.539 +972,085 
Sliver. 
Jan.-March. 15,28) B.822) +11,458 10,518 1,603 +9,012 
Apl.-June.. 14,648 2.123 +1°53,525 13.280 2.707 +10.573 
Jaly-Sept... 16518 B50 +14,003 14,767 3.667 +11,100 
October..... 4,795 ou4 +3801 4,594 1,393 +3201 
November.. 4.972 ,775 +3,198 5414 1,029 +4385 
December 6,820 =. 239 +5,540 5,160 884 +4276 
Total..... 63.020 “T2. 2,5 50k +30,525 53,533 L1,236) +42,547 
Goldin Ore. 
Jan.-March. 39 358 —328 285 2538 +27 
Apl.-June.. 28 420 —394 33 573 —540 
July-Sept... 5S 552 —52t 8 475 —467 
October..... 25 233 —208 14 214 —200 
November.. £5 143 03 15 227 —212 
December. . 26 227 —201 7 110 —103 
Total. .... 210 1,963 —1,753 362 1,357 —1,495 
Silver in Ore, 
Jan.-March. 192 4,291 —4,099 cose 2.877 — 8,877 
Apl.-June.. 145 4,559 —4,414 36 8,201 3,165 
July-Sept.. 228 4,392 —4,164 64 3.050 —2,986 
Uetober. .. 179 1,459 —1,310 100 1,180 —1,080 
November .. 148 1,338 —1,190 72 1,092 1,020 
December. 101 1,661 1,530 103 1.687 1,581 
Total... 993 17,730 —16,737 378 13,037 —1'2,709 


"} Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, goll and 
silver for the twelve months since January 1 for six 


years. 





Goup. | 











MERCHANDISE. SILVER. 
Twelve} yr ora fp ER ettety 
| Bacess | Excess Excess 
Mos. Exports. Imports.| of A o- | _ of eA | Bw of Bx 
| Exports } Exports * ports. 
s t | s r t 8 # t t 


1896. | 1,005,878 680,556 325322 56,953) 104,730|*47,777 64,022) 30,234 33,788 
1895..824.860 801, 669) 23,191 104.967/ 34,396) 70,571 54,211/'24,273 29,838 
1894. Is25, L¢2, 676,313] 148789 101 850 21,251) $0499 47 226! 17,634 29,612 
1893.|87 5.382 766 210109592 79,954 73.281| 6,703 46. 338|27.766 18,302 
1842. |sss.azi 840 931) 97,490 76,552 17,451! 590-1 35, 976) 21.726 14,250 
181. 1970.510 828,331) 14-2189 79.088 44,970) 34.116':27,693! 18,193) 9.500 


* Excess of imports. 

In the last table gold and silver in ore for 1893, 1894, 
1895 and 1896 are given under the heads respectively of 
gold ani silver; for the other years both are included 
in the merchandise figures. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





— 





| Recetved by | Shipped by | Net Interior 
iN. ¥. Banks. N. Y. Banks. |__ Movement. 


Week Ending Jan. 15, 1867. 


| $7,754, 000, $3,381,000 Gain. $4,373, 373, 000 




















QUarrency ‘ 
| eR AAR | 807,000 411, ,000 Gain. 396,000 
Total gold and legal tenders.....! $8,561,000. $3,792,000 Gain.$4,769,000 
With the Sub-Treasury operations the result is as 
follows. 
Week Ending Jan. 15, 1397.; Into Out of Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement,as above) $8,561,000 $3,792,000 Gain. $4,’ 769, 769,000 
Sab-Treasury operations............ | 18,300 000 14,300,000 Gain. 4,000, 000 


Total gold and legal tonders..... $26,861,000 $18,092,000 Gain.$3,769,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 





mercial bills were 4 84@4 84} and documentary 4 83} 


corresponding date last year. 
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Jan. 14, 1897. | Jan. 16, 18964. 
kof 

” Gold. | Silver. | Total. | Gold. | Silver. | Total. 
ae a £ s | & £ 
@ngland cece} 35,504,283 = sve vee 35,594,282 46,052,703) cine 46,052,703 
France “*°"""| 74,199,845 49,021,320 125,221,174! 77,298,800) 49,386,427/126,665,717 
3 a ...| 27,490,667 13,745,383 41,236,009) 30,085,010) 14,817,990] 44,903,000 
prea lire 30,205,000|12,581,000| 42,876,000, 24,120,060) 12,673,000) 37,093,900 

D.... sce, 8)528,000|10,080,000] 18,608,900] 8,004,000/10,110,000) 13,114,000 








sesnastents 2,634,000} 6,821,000) 9,455,000} 3,374,000) 6,822,000) 10,196,000 
Nat.Belgium-, 2798,000) 1,398,000, 4,194,009 2,673,333) 1,836,087| 4,010,000 


et.this week 153,537,704 93,046,662 27,184,455 191,907,936] 95,128,434 287,034,420 
Tot prev. w'k 131,734,049 93,865,490 275,009,529 190,707,204) 94,642,200 235,340,404 


* The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTe.—We receive the foregoing results weekly by oable, and while 
pot ali of the date given at the head of this column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 














THE ARBITRATION TREATY. 

Almost exactly a year ago the outlook for peaceful 
relations between ourselves and foreign States, and be- 
tween these European powers and one another, had 
darkened to a degree not witnessed since the last 
continental war. At the close of 1895 the United 
States was in a flame of hostile sentiment against (reat 
Britain. The dramatic ‘‘ Jameson raid” had drawn 
the (erman E mperor into a public attitude which, as 
even the conservative London ‘‘ Economist ” declared, 
was “‘a piece of gratuitous insolence” which the 
British people “are bound to resist, even if resistance 
costs them a great war.” The Armenian massacres 
nad complicated the tangled European diplomatic situ- 
ation ; the preliminary rumors of Congressional action 
such as would logically force a war with Spain were 
already circulating. 

We venture to say that the historian will have some 
trouble, when he studies the present generation phil- 
osophically, to explain this extraordinary and almost 
world-wide outburst of warlike feeling. Part of it 
certainly waza mere coincidence, yet it did undoubt- 
edly for the time appear as if almost every one of the 
Great Powers was eager to enter upon an angry inter- 
national dispute. Particularly in this country, the 
fury with which the press and people rushed into talk 
of foreign war suggested latent possibilities from which 
most of us have believed our nation to be completely 
free. The singular part of the narrative, when 
it is written in comprehensive history, will be 
the sudden and universal subsidence of the 
outbreak. The ringlealer of the Transvaal raid is 
brought to England, tried and convicted by a jury of 
his countrymen. ‘The German Emperor’s official 
organs in the press virtually apologize for him. The 
Powers apparently co-operate harmoniously to force on 
Turkey observance of the rules of humanity. Tae 
Senators, bent on Cuban intervention, abandon their 
scheme bafore they have brought the resolution to a 
vote. Last of all, the critical dispute over the Ven- 
ezuela boundary is almost forgotten, while the issue of 
that one small problem is superseded by an arbitration 
treaty between the two States lately on the verge of 
conflict 80 broad and permanent in its provisions that 
it may properly be described as a revolution in diplo- 
macy. We question if history can anywhere provide, 
within the compass of a single year, so dramatic and 
significant a contrast. 

_ The arbitration treaty, which was signed at Wash- 
ington last Monday by the official representatives of 
Great Britain and of the United States, grew in one 





sense out of the Venezuelan dispute. The plan did not, 
however, by any means originate with that controversy. 
Arbitration, special or general, may be said to have 
been a recognized policy of this Government since the 
submission of the Alabama Claims to such a court in 
1871. It has been peculiarly the policy of the present 
Admieistration. Long before the Venezuela episode the 
State Department was at work on plans for a general 
arbitration treaty. Negotiations to that end were con- 
ducted with great assiduity by the late Secretary 
Gresham ; and Secretary Olney, on his succession to 
the office, found much of the preliminary work already 
done. 

A very powerful influence was however exerted by 
the Venezuela episode in this respact: that the actual 
crisis which arose between the two nations a year ago 
proved the immediate necessity for a permanent under- 
standing such as could be appealed to in emergency. 
Two years ago the suggestion of war between Great 
Britain and the United States would have been re- 
garded as absurd. ‘Twenty-five years ago President 
Grant, referring in his annual message to the treaty of 
Washington, expressed the ‘‘ sincare hope,” which was 
clearly the popular conviction, that the friendly rela- 
tions between the two governments, left by that treaty 
‘“‘without a shadow, may forever remain equally 
unclouded.” Diplomatists, sharing’ this conviction, 
took their time. But the extraordinary outbreak at 
the close of 1895 opened the eyes of statesmen. It 
undoubtedly startled our own administrators quite as 
much as it did the English public leaders. Noone 
can seriously suppose to-day that the President, in 
issuing his special message of Dacember 17, contem- 
plated any such popular explosion as resulted. 

The warning to both parties to the controversy was 
so unmistakable that the work of the new Venezuela 
Commission was at once overshadowed and eventually 
quite superseded in public interest by the negotiations 
for the larger treaty. From the moment that the gen- 
eral arbitration plan was known to b2 on foot, the 
Venezuela question practically disappeared from public 
notice. The universal satisfaction over this turn in 
events is the best imaginable proof that the “ war 
talk” of a year ago did not represent the true and 
sober sentiment of our people. Lord Salisbury’s an- 
nouncement, at the Lord Mayor’s banquet on Novem- 
ber 9, that the terms of a general arbitration treaty 
were already virtually settled, received almost as con- 
spicuous notice in the press and in public discussion 
as did the original Venezuela message. [Last Tues- 
day’s formal publication of the treaty was received 
with an enthusiasm which leaves no doubt whatever 
as to the feeling of the United States. 

The terms of the treaty thus formally submitted are 
clear and comprehensive. Its provisions cover three 
distinct classes of disputes: Olaims not involving ter- 
ritory and amounting singly or in a group to less than 
£100,000 ; similar claims exceeding £100,000; and 
controversies involving the determination of territorial 
claims. Of these the first and smallest class are to be 
settled by three arbitrators; two “‘ jurists of repute” 
named respectively by the two governments, and an 
umpire chosen by these two. Pecuniary claims ex- 
ceeding £100,000 are to be settled by a similar tribunal 
if unanimous decision can be obtained. If unanimity 
is not obtainable the decision may on appeal be reviewed 
by a second tribunal of five other “ jurists of repute,’” 
two named by each of the contracting Powers and an 
umpire selected by these four. 
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The third class of cases, emoracing territorial claims, | 1uvulve, as was sutticiensly shown in the V enezuej 


is naturally the most delicate of all. Such disputes are 


controversy, examination of intricate points of law gn) 


to be submitted to a tribunal of six members; three of | precedent; therefore selection of the arbitrators ; 
them Justices of the United States Supreme Court or | wisely stipulated from the highest law courts of the 
circuit courts, named by the President, and three | nations. Sach claims peculiarly affect, moreover, th 


Judges of the British Supreme Court of Judicature or 
members of the Judicial Committee of thee Privy 
Council, named by the Queen. This tribunal, in 
order that its verdict shall be binding and final, must 
award by a majority of not less than five toone. But 
decision by less than this five-sixths majority shall 
also be final, unless either Power file its protest with- 
in three months. In any case, it is provided 
that no recourse to hostile measures shall be 
had until the mediation of one or more 
friendly Powers shall have been invited. Finally, in 
the event of failure by either of the two first-named 
tribunals to choose the umpire requisite to complete 
their membership, such umpire shall be appointed by 
the King of Sweden ; this sovereign being obviously 
named as the ruler most removed, politically and terri- 
torially, from any association which would pr- judice 
his individual judgment. The treaty is to remain in 
force absolutely for five years, and permaaently there- 
after, unless on twelve months’ notice by either govern- 
ment of its wish to terminate the agreement. The 
time and place of meeting are left to the decision of 
the tribunal itself, and decisions are, if possible, to be 
rendered within three months. 

Sach are the chief points of this exceedingly im- 
portant document. Its terms are largely based on those 
of the Treaty of Washington signed May 8 1871. It 
differs from that memorable State paper, however, not 
only in its permanency of character, but in some of its 
essential provisions. As might naturally have been 
expected, from the difference in the scope of the two 
treaties, the precautions and safeguards thrown about 
the present convention are by far the greater. The 
Geneva commission established by the former Washiog- 
ton treaty consisted of five arbitrators named resp °ct- 
ively by the President of the Uaited States, the Q.ieen 
of Eogland, the King of Italy, the President of tae 
Swiss Confederation and the Emperor of Br.zil, and 
decision by majority vote was to be fiaal. Tne claims 
submitted to the Geneva Commicesion were, however, 
pecuniary; the case in point and the principles govera- 
ing that case were thoroughly well defined. ‘Tae 
award, therefore, necessarily depended almost wholly 
on the tribunal’s judgment of the facts. 

It will be seen at a glance how fur the scops of this 
month’s treaty extends beyond that of the treaty of 
1871. The pecuniary claims considered unler the 
treaty of this year will, indeed, resemble in genera! 
character or principle the questions at issue twenty five 
years ago, aud the tribunais provided for such cases, 
in the earlier articles of the treaty, are for that reason 
not unlike those under which the Gsneva commission 
acted. But territorial disputes open a very diffsrent 
problem. Such questions, it is knowa, presented 
the chief difficulty in the negotiation. It was 
on this very point that Lord Salisbury stood out 
longest ; nor was Great Britain avy more vitally 
concerned than we. Tat such questions should be sub- 
mitted in advance to a tribunal chiefly made up, as the 


Geneva commission was, of nominees of other foreign | 
No such | 
provision appears in the article governing cases of this | public sentiment. 


States, it was scirce'y reasonable to expect. 


interests, remote or immediate, of neatral State. 
therefore no umpire from the outside is provided for, 


Indeed, the more the Sixth Article of the treaty i 
studied, the more the conviction deepans that onl) © 
the highest exercise of enlightened judgment 4p}) 
public spirit will make possible, in a case of serioy 
dispute, a positive settlement by the court of arbity. | 
Reduced to its simplest terms, the meaning of » 
this article is that territorial disputes can be positively _ 


tion. 


settled by the arbitrators only in case two out of th 


three judicial authorities namai by 019 contesiiag| 


Power shall decide against the claim of their owa goy. 
ernment. 
as the most jealous Powercould demiad. 


was the oaly American vote thuscast. [a advance o! 
actual experience ia a serious case, it would be hari 


to say how far the arbitration court would serve ing 


purpose. 


Be that as it may, the treaty is an auspicioy 3 


achievemanot. A3 ths President observes ia his me 
sage of transmittal, ‘‘ alchough the result reached ma 


not meet the views of the advocates of imm-diate, un 
limited and irrevocable arbitratioa,” it must neverthe | 
less be “‘ recogniz3d as making a long step in the right” 


direction, and as embodying a practical working pla: 


by which disputes between the two couatries will reach 
a matter of cour) 


@ peaceful adjustment as 
and in ordinary routine.” The approval of th 
Senate is anticipated. The arrangemant, as 
have seen, is much more guarded and conservatir 
in terms even than that of 1871. Ic is open to » 
such objection as the orginal convention 
1869 regarding the Alabama claims, a treaty which the 
Senate reas ynably enough rejected. That treaty pro 


vided an umpire who would decide iadividaally al 7 
cases on which the arbitrators for tha contracting = 


Powers disagreed ; in substance the whole decision 


was placed in his hands only. Toe present treaty # ; 
as far removed as possible from aay such fuadamental 7 


weakness. Nor need any importance b> attached to 
newspaper rumors of opposition on the ground thi 
the King of Sweden is allowed too large dictation. 
This suggestion is without reason. 
judgment, in the first place, is not allowed at all 
io territorial disputes¢ and in pecuniary matter 
it is provided only in the case 


select their own umpire. We attach qrite as little sig 


nificance to the current vague reports that other foreigt | es 
Powers are discontented with a treaty of such intimate > 


association between Great Britain and the United 
States. If these Powers feel that either England or ou 
nation has gained undue advantage as ccmpared with 
other S:ates, there is an easy remedy. Let such othe 
Powers open negotiations for similar arbitration treaties 





for their own benefit. 

It is our belizf, in short, that the treaty will mee 
the cordial approval of the civilized world, as it ha 
already received the prompt approval of Americal 
This second treaty of Washingtol 


° ° . | . ee . . p) 
order. In territorial dispates the rights of the two | wortbily closes an administration noteworthy, in spilt 
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pose and honest effort in behalf of public welfare. If 
Mr. Cleveland had no other claim on the recognition 
of history, the repeal of the Silver Purchase Act in 
the first months of his second term and the settlement 
of the arbitration problem near its close, would ensure 
its place. This final achievement is in truth a step 
‘n the march of civilization which promiees, to affect 
the whole worli’s history. It is the honorable dis- 
tinction of the United States that for a generation it 
has taken the initiative in this vital problem. 





THE REPORT OF THE LEHIGH VALLEY 
RAILROAD. 

In taking up the report of the Lehigh Valley one is 
forcibly impressed with the fact of changed methods. 
Time was (and not so very long ago either) when the 
company’s annual reports did not even contain a bal- 
ance sheet. Now not only this essential of a complete 
report is furnished, but the announcement is made in 
the report that the monthly publication of the results 
of the business of both the railroad company and the 
Lehigh Valley Coal Company will be begun with the 
current fiscal year. Farthermore, we are told that the 
English eystem of annual examination of the com- 
pany’s accounts by public accountants—in other 
words, the svstem of an independent audit—is also 
under consideration by a committee of the board of 
directore. We will only say as to these departures 
that they are steps of the right kind, and indicate the 
desire of those directing the management to meet tne 
wants of security holders and the public for fuller aud 
more frequent information, accompanied by the assur. 
ance that the accounts as presented are in accordance 
with accurate methods of accounting. 

The Lehigh Valley is one of the larger anthracite 
coul-carryiog properties, and in the anthracite trade, 
as our readers know, the conditions the late year were 
very unfavorable. We will not goso far as to assert that 
it was the worst year ever experienced in the trade, 
but it was at all events avery poor year. Asa matter 
of fac: the anthracite situation has been unsatisfac- 
tory for a good many years, the hopes of an improve- 
ment having unfortunately again and again been 
disappointed. The suspension of dividends by the 
Thigh Valley in 1893, after a continuous dividend 
record extending over thirty-five years, can not per- 
haps entirely ba ascribed to the coal trade situation. 
[t followed in part from the burdens imposed by the 
extension of the linesof the system. These extensions 
were made with the view to strengthening the road s 
position and diversify its traffic, and the fruits of that 
policy, as we shall presently show, are now appearing 
in increased traffic and revenues. But the immediate 
eifects were rather disappointing. ‘The heavier charges 
entailed by these various outlays began to accrue at 
once, while the development of the new sources of 
traffic (particularly at a time of depression in the 
business world) was necesgarily slow. Simultaneously 
the roal had to contend with a great strike and with 
other adverse circumstances. 

Giving due weight, however, to all this, it still 
Temains true that the conditions in the anthra 
cite trade, not only during 1:96 but for some years 
past, have been decidedly adverse, 2nd that all the an- 
taracite carriers, even the largest and strongest among 
them, have suffered from that cause. Not only has 
the Reading had to be reorganiz-d again, but the Cen- 
tral of New Jersey felt obliged in the last half of 1895 





to reduce its dividends from the basis of 7 per cent per 
annum to 5 per cent, and the Lehigh Coal & Naviga- 
tion, an allied corporation, in 1894 came down toa 4 
per cent basis. ‘Then the Delaware & Hudson has now 
also made a reduction in its rate of distribution, drop- 
ping from 7 per cent per annum to 5 per cent. This 
leaves the Lackawanna as the only one of the large an- 
thracite carriers still maintaining the old rate of divi- 
dend payments. 

In the late year if the industrial situation had not 
taken such a disastrous turn the anthracite trade 
would undoubtedly have shown decided improvement. 
The various anthracite interests had at last (in Jan- 
uary 1895) abandoned their policy of ruinous strife 
and substituted common-sense methods for the inde- 
fensible practices previously in vogue. They had been 
micing coal without limit, and carried competition so 
far that the profit from the business was extinguished. 
They decided to curtail production and bring it down 
more nearly to the demand. Hence a very radical 
policy of restriction was inaugurated. Yet President 
Wilbur says it was not until midsummer that the price 
received for coal covered its cost. There were three 
reasons for this. In the first placa the advance in the 
selliag prices of coal was made only gradually; in the 
second placs all the companies had large future con- 
tracts outstanding at low prices, and in the third place 
the expense of operating the collieries is increased 
when production issmall. Unquestionably, however, the 
benefits expected from the new policy would have 
accrued the latter part of the year except for the in- 
tense depression in trade which developed as the result 
of the silver agitation. This caused a very great fall- 
ing off in the demand for coal, so that though better 
prices prevailed the companies disposed of greatly 
diminished amounts of coal. The consumption, in- 
deed, fell so much below expectations that the output 
once more ran greatly ahead of it, leaving supplies 
again accumulating. 

Mr. Wilbur says that the better rates obtained in 
the latter part of the year produced an undiminished net 
revenue, notwithstanding the lossin tonnage. He points 
out, however, that unless sonething is done to prevent 
sales for future delivery at the lower prices usually cur- 
rent in the early part of the year, and to avoid excess- 
ive output of coal when not required, the favorable 
result anticipated for the current year may fail of 
realization. T'ne anthracite companies should certainly 
tuke care to guard against such an outcome. At the 
same time it appears to us that the situation is meas- 
urably more satisfactory than it was twelve months 
ago. The carriers have the trade better in hand, con- 
tracts at the old low prices are nearly all out of the 
way, and then also we think the indications point un- 
mistakably to a revival of activity in our industries, 
ensuring an augmented consumption of coal, under 
which the difficulties in the trade must disappear. 

Quite apart from tne improved outlook in this branch 
of the company’s business, the road’s general traffic is be- 
ing steadily developed, even in the face of indus: rial de- 
pression, and this growth will of course also be accel- 
erated in the event of trade revival. The development 
in the direction referred to has been very striking dur- 
ing the last two years. We have adverted above to the 
enlargement of the system’s mileage. Since the open- 
ing of the Buffalo extension in 1892 the company has 
had a through line under its owa coacrol extending 
from New York to Buffalo. [t has also msds a num- 
ber of ovhee acqaisisinas, ths moss raceas of Js 1ese 
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being the Middlesex Valley and the Elmira Cortland 
& Northern. The report says that these lines, besides 
having a good local trade, are both important feeders 
to the general business of the system. 

The effect of the new extensions and acquisitions, 
together with the general development of the com- 
pany’s business, is seen in the announcement in the 
report that for the late year the tonnage movement of 
merchandise freight for the first time in the history of 
the company exceeded that of anthracite and bitumin- 
ous coal and coke. Ino the fiscal year ending Novem- 
ber 30 1895 the ton-mileage of coal had been 1,323 
million tons, that of general freight 1,233 million ; for 
the fiscal year 1896 the coal ton mileage was 1,333 
million (anthracite having decreased, while bituminous 
increased), and the general freight mileage increased 
to 1,555 millions. In 1894 this latter amounted to 
only 1,004 millions, so that in two years the expansion 
has been over fifty percent. The passenger trafliz is 
also being steadily developed, the passenger revenuas 
showing an increase in the late year of $239,995 after 
an increase of $211,863 in the year preceding. Mr. 
Wilbur notes that while the increase in 1896 was partly 
due to the added volame of traffic obtained through 
the acquirement of the Elmira Cortland & Northern, 
yet a considerable portion of the gain was secured by 
an active solicitation for business and by the improve- 
ment of the road’s train service. He also points out 
that the running of the Black Diamond Express 
batween New York and Buffalo, which was pat on in 
May last, has proved to be even more satisfactory in 
its results than had been expected. 

The company’s aggregate gross earnings, after hav- 
ing dropped from $18,610,777 in 1893 to $17,330,594 
in 1894, have since then been steadily rising—increas- 
ing first to $18,564,454 in 1895 and now to $19,514,660 
in 1896, making them, we believe, the largest in the 
company’s history. In the revenues from coal the 
changes have not been very important, the receipts ia 
1894 having been $8,391,542, in 1895 $3,470,859 and 
in 1896 $8,623,574 ; but in the earnings from general 
merchandise the increase has been from $5,982,857 in 
1894 to $7,472,104 in 1896. The improvement is the 
more noteworthy since it has been made in face ofa 
very considerable decline in rates. The average per 
ton §per mile on coal for 1896 at 6°46 mills was 
only a little better than that for 1895 at 6°40 
mills, and compares with 7°32 mills in 1894. In 
the case of general freight the average was only 4°80 
mills in 1896, against 5°34 mills in 1895 and 5°95 mills 
in 1894. The decrease in this last instance in the two 
years has been nearly 20 per cent, while in coal the de- 
cline has been about 12 per cent. What an important 
factor these declines in rates have been is evident from 
the statement in the report that the shrinkage of 0°31 
mills in the average in 1896 for the whole tonnage 
(coal and merchandise combined) represents a loss in 
income in the large sum of $900,000. 

In brief then, it may be said that in the late 
year rates were very low, the coal trade failed to show 
the improvement expected, and all the industries of the 
country were in a state of extreme depression. About 
the only favorable factor was the heavy grain move- 
ment as the result of the large crops of 1895 and 1896, 
and which was of advantage to the Lahigh Valley in 
swelling the amount of its through traffic from Buffalo 
to New York. Bearing on this latter point, we ob- 
serve that of the 662,951 increase in the merchandise 
tonnage in the late year, 528,365 tons was in the item 





of grain. Tnat, however, must not be taken to iadi- 
cate that the development has been eatirely in that 
direction, As a matter of fact, though there were 
some considerable losses in a few leading items owing 
to the depression in trade (the tonnage in ores for 
instance being only 170,195 tons against 290,893 tons), 
if we take the whole of the tweaty-six items of freight 
reported separately, we find that 17 show increases 
and only 9 decreases; moreover, this is after an 
increase in 1895 over 1894 in 20 out of 23 items 
enumerated. 

Altogether the increase of $950,206 in gross earn 
ings during the late year indicates very substantial 
growth in the business of the system in face of adverse 
conditions. Operating expenses during the twelve 
months were augmented by extra outlays of $103,906 
spent in equipping cars with couplers, brakes, c., in 
accordance with the statute requirements of the various 
States and the United States; but notwithstanding 
the augmentation in this and various otber direc- 
tions, net earnings were increased from $4,658, - 
678 to $5,124,682. Oa the other hand, there wa; 
a considerable falling off in the income from invest- 
ments or ‘other sources,” and at the same time the 
fixed charges for interest and rentals were somewhat 
heavier, so that the surplus remaining after these 
charges was not quite so large as in 1895, being 
$449,763, against $642,842. Ino this the interest on 
the Lehigh Valley Coal Company bonds assumed by 
the company, amounting to $590,650 in 1896 and to 
$596,625 in 1895, is not treated as a charge against 
income, but carried as a debit to profit and loss. If 
that item were taken into account, the final result for 
1896 would show a small deficiency, which, how- 
ever, is a not unsatisfactory exhibit, considering the 
character of the year and the extent to which the 
other anthracite carriers suffered from the unfavorable 
conditions prevailing. 

In the balance sheet we find that the amount of 
bills payable outstanding November 30 1896 was 
slightly less than on November 30 1895, though the 
total fell below 24 million dollars at both dates. On 
the other side of the account it appears that the cash 
advances to the Lehigh Valley Coal Company were in- 
creased during the twelve months $1,859,351, and now 
amount to $5,166,889. The increase arcse out of the ac- 
cumulation of stocks of coal towards the end of the year 
on account of the depression in trade—that is to say, 
the Railroad Company had to furnish the money to the 
Coal Company to enable it to carry the stocks. It may 
ba asked if the Coal Company has the means to repay 
those advances. It would appear thatit had. With- 
out attempting an analysis of the current assets of 
the coal company, it will be sufficient to say that two 
large items make up enough to cover nearly the whole 
amount. We refer to the $2,690,285 of coal reported 
on hand according to the inventory and the $2,168,259 
of presumably collectible accounts on coal sold 








RAILROAD DIVIDENDS IN 1896. 

The reduction last week in the dividend rate of the 
Delaware & Hudson from 7 per cent per annum to 5 
per cent makes interesting a review of the dividend 
record of our railroads for 1896. It is rather note- 
worthy that among the larger companies holding rank 
as dividend payers there were very few changes in the 
rate of distribution to their stockholders during the 
late year. Nor were there a great many reductions or 
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guspensions among any class of companies, large or 
gmall. This latter fact is explained by the circum- 
stance that the period of depression has been a long 
one and that dividend reductions and suspensions in 
such great numbers had occurred in the years pre- 
ceding. No doubt also there are cases where the divi- 
dends, though paid, were not earned, and that in these 
cases changes will be forced the present year unless 
business conditions materially improve. Fortunately 
all the indications at present point to a decided re- 
covery in trade. 

As the matter stands, the most striking feature is, 
that though our industries became more and more 
prostrated as the year progressed, until the election 
brought relief, instances where dividends have been in- 
creased or resumed are much more conspicuous than 
those of the other kind. The improvement has come 
mainly from two classes of roads, those recently reor- 
ganized where the reorganization was very conservative 
and where there was an implied promise that dividends 
were to be declared if earned, no matter how small, and 
those which have been greatly helped by the excellent 
grain harvests, particularly in the spring-wheat regions 
of the Northwest. 

The Southern Railway has this month paid a divi- 
dend of 1 per cent on its preferred stock. The Georgia 
Southern & Florida paid a firat dividend of 4 per cent 
to its 1st preferred shareholders in November. The 
Minneapolis & St. Louis, which was reorganized in 
October 1894, is paying 5 per cent dividends on the 
lst preferred stock and 3 per cent on the second pre- 
ferred. Both the Canadian Pacific and the Denver & 
Rio Grande preferred have returned to the dividend 
ranks. The Des Moines & Fort Dodge gave its pre- 
ferred stockholders 6 per cent in August 1896, against 
only 4 per cent in August 1895. The Burlington 
Cedar Rapids & Northern increased from 3 to 4 per 
cent. The Philadelphia Wilmington & Baltimore 
paid 7 per centin 1896 against 64 in 1895, and the 
Pittsburg Youngstown & Ashtabula 6} per cent on its 
common against 6 per cent, while the Evansville & Terre 
Haute made its first payment on the preferred stock. 
The New York Chicago & St. Louis made an annual div- 
idend of 5 per cent in March out of the earnings of 
1895, against nothing paid in 1895 out of the earnings 
of 1894. The Rutland, which was forced to pass its 
July dividend on the preferred stock and which 
seemed to have little prospect for a resumption of div- 
idends, since the Central Vermont, to which it had 
been leased, had gone into the hands of receivers, 
has already paid a dividend of one per cent the 
present January. The road is now operated inde- 
pendently of the Central Vermont, by its own offi- 
cers. Rumor also says that the Chicago St. Paul 
Minneapolis & Omaha is to begin dividends on its 
common shares after having paid on its preferred 
shares for many years. 

The roads that have suspended or reduced in 1896 
are not numerous. The Toledo & Ohio Central passed 
the October dividend on its preferred shares; the 
Nashville Chattanooga & St. Louis deferred the 
quarterly payment due in November but has now de- 
elared both that dividend and the nert quarterly one. 
The Canada Southern will pay only 1 per cent Feb 
Tuary 1897, agsinst 14 per cent at previous semi-annual 


datee. The Boston Revere Beach & Lynn, which at | — 


one time paid 3} per cent each six months, now is down 
to 1 per cent semi-annually. The Keokuk & Des 
Moines, whose preferred shareholders had been receiv- 


ing small amounts in other years, received nothing in 
1896. 

As already stated, among the larger and more prom- 
inent roads the changes in 1896 were few. [are is the 
record for the Western roads for ten years. It will be 
observed that both the St. Paul and the Chicago & 
North Western paid a larger aggregate on thair com- 
mon shares in 1896 than in 1895. 





























Western Roads. | 1887. 1888, 1889.| 1890-| 1891.| 1992./ 1898.| 1894./1895.{ 1896, 
| 
Chicago & Alton..... | 8| 8 | 8 | 8 s|s|s|s]|s8 
Do pref....| 8 | 8| 8}|/ 8/ 8|] 8] 8] 8] 8] 8 
Chic. Burl. & Quincy 8 5 4 5 44) 5 | 5 4%; 4 $ 
Chic, Milw. & St. P..) 5 | Q6)eccc] cee] eens asi «ja! s]« 
Do pref...) 7] 6 | 44) 7) 7) 7) 7) 7/ 7/2 
Chicago & Northw’n., 6 | 6 | 6] 6| 6] 6| 6/43! 4] 5” 
Do preet...| £1 Fi C1 el ere! ef] et et? 
Chic. RockIsl.&Pac. 7 | 64! 4] 4/ 8] 4 41] 8S 2] 2 
Chic. 8t.P.M.&0. prf.| 6 6 | 8 4 4 6%) 7 Ti 7 
Great Northern pref [soe ee | coeees 1 4y%|/ 5 | 5 5 | 5 5 
(Utnois Central....... | @ 7 | Ske! 6 & 5 | 5 6 | 5 5 
Missourt Pacific......| 7 oy! «]oa] si... es RM: ink aide 
3t.P. M.& Manitoba) 6 | 6! 6 6'|[@as)6i6!163)6|le 











t Dividend for December 30 was psid Jaouary 3 and therefore. fell 
in 1895, and dividend periods now are January and July. 


Ia Now England, tho numbsar of independen roads 
—we mean those not leased to other roads—ia growing 
smal er each year. Here is the comparison of divi- 
dends for the best-known stocks. 





New England Roads.| 1887.} 1888. 180100. 1891.| 1892.| 1893.| 1894./1895. | 1896, 
Boston & Albany..... 8 8 8 8 8 8 8 8 8 8 
Boston & Lowell..... om 7/7/ 7/71, 7] t] 71 7h 
Boston & Maine. ....| 10 9 9 | O84 9 8 8 6 6 6 
Boston & Providence; 10 | [10 10 | 10 10 10 10 10 10 10 
Pitchburg............. ae eee | $2 | $336) $4 | 54 | 53 | ga | ge 


Maine Central... ... 6} 6] 6| 6/6 | 47% 6| 6] 6 
N. Y. N. H. & Hartf..| 10 10 10 | 10 10 10 10 9 8 Rg 
N. Y. Prov. & Bos....| 10 | 10 | 10 10 | 10 | (a) | (a) | (@) | (@) | (@®) 
Old Colony............ 7 7 7 | 7 900; 7 (55-6b) 7 ? 7 
Rutland, pref.........) | 1 14" 2 8 4 4 a 4 2 

{ Old stock exchanged into new preferred with 331g por cent stock 
dividend: and 2 per cent paid on this preferred stock in November, 
1887, after 3 per eent on old common ia January, 1837. and 2 per cent 
in May, 1587. § This is on new preferred stock. 

7 Increase due to change of dividend period. 

| Also 3214 per cent extra out of amount received from the Old Colony 


under the provisions of lease. 
(a) Exchanged for New York New Haven & Hartford stock. 
(6) Change from 7 per cent due to change of dividend period. 

In the case of the great east and-west trunk lines, 
the New York Central dropped to a 4 per cent basis in 
1895. Our statement makes the agzregate during that 
year 4} per cent, the dividend in Jsouary 1895 having 
been still 14 per cent. It is proper to say that we 
show in all cases the aggregate amouat paid within 
the twelve months of the calendar year, not the amounts 
paid out of the earnings of the year. B:low is the 
comparison for the trunk lines. The lowering of 
the dividend on Oanada Southern do3s n»t appear in 
this list, since the dividend will not be paid till Feb- 
ruary 1897. 

































































Trunk Lines. 1937. | 188. 1889.| 1890.]1991,| 1892.| 1893.) 1894.| 1895.| 1996, 
| SRE ED OE AE 231 Pee 
N.Y. Central.......... 4 | 4] 4 | 436] 4%! 84] 6 | 5 4%) 4 
Pennsylvania........; 534 5 5 54) 6 6 ba | 5 5 5 
OD Oise nsevecsd @ \acacs | occcddsnsen 20t | B84) 5 | 4G) ...s.-feenee 
L. 8h. & Mich. 8o.....) 4 | 4 | 5 | 5 | 6%) 64) 6) 6 8 6 
Michigan Cent....... 4/4] 4] S| 5 | Sie] Si) Big) 4 4 
Canada Southern....| 24 2% 24) 8%) 2} 3] 8 | 3 24%| 2 
W.V.0.88¢.0..tscof.)  ...!......]...... Rees sy! 3! 3 US i 5 





* [wo per cent of this in stuck. t Paid in stock. 


Among the anthracite coal roads, the Central of 
New Jersey changed from 7 par cent to 5 per cent in 
1895, and the D-laware and Hudson, as already an- 
nounced, has now concluded to make a similar change. 


























Anthracite Coal R’ds.|1887./1888.|1899.|190.|1991.|1892.|1893.|1804 |:895.|1898. 
Cent. of New Jersey|......|......| 3 6 6%, 7 ? 7 5% CO 
Delaware Lack.&W! 7 | 7 | eo Che? goo] ef ete 
Delaware&Hudson.| 5 | 6/ 7} 71 7/7/) 7{ 7/ 74] 7 
Lehigh Valley.......| 4%| 5 | 64 e4'@4 Ga 6 3 ac 
Lehigh Coal & Nav. 4 4% ' 5 5 5 5 & 4% 4 
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RAILROAD GROSS EARNINGS FOR 1896. 


_ The course of railroad gross earnings during 1896 
was just the reverse of that during 1895. In the last- 
mentioned year the comparisons the first six moaths 
were rather poor, those of the second six months very 
good. Ia 1896, oa the other hand, while the returns 
the first six months continued on the whole fairly sat- 
isfactory, the second six months they bacame quite un. 
favorable. The contrast between the two yeara is par- 
haps best indicated by saying that during 1895 the 
monthly exhibits kept growing steadily better, in 1896 
they kept steadily growing worse. 

The principal reason for this diffsrence between the 
two years is of course found in the great change which 
occurred in the trade situation. In 1895 the M organ~ 
Belmont contract with the Governmant in F-bruary 
started a revival in business, which mide steady head 
way until near the end of the year. [a 1395 this trale 
revival was again checked, owing to a variety of causes 
which have been set out at lengsh on previous ocss 
sions, the principal one being the agitation for free 
silver, and as the year progressed great depression 
developed, which became steadily more pronouncad, 
so that the traffic and revenues of the roads were 
very largely reduced. In January and February 
our monthly statements showed the larg3st gaias, witt 
one exception, recorded in any moath for about four 
years. But after that the gains rapidly fell off, and io 
August the totals again began to show losses, and there- 
after there were decreases to the end of ths yaar. Tas 
largest falling off occurred in November, when the 
shrinkage fell but little short of 10 per cent. Hare 1s 
& summary of the monthly aggregates for the twelve 
monthe. 




















Period. —- ee —- oo - | oo § Cc. 

| 180% | 1895. | 1896, 1895, | | 

Miles. Miles. * £ r | 
January (131 roads)| 93,822 | 93,293 | 37,686,489) 33,954,041 +3,732,448 10°99 
Febr’ary (128 roads)} 93,411 93,050 | 35,257,181) 31 058,010) +4,199,171 13°52 
March (123 roads)..| 92,222 | 91,859 | 37,250,670) 35,674,290) +1,576,3°1 4°42 
April (131 roads)....| 95,529 | 95,084 37,240,276) 36,012,491/+41,227,785 3°41 
May (128 roads)..... | 95,687 95,230 | 37,524,386) 36,689,752) +834,634, 2°28 
Jane (122 roads) al 93,086 92,598 37,742,780! 35,357,847'+2.401,933 3°80 
July (131 roads)..... 97,351 96,571 | 41,617,004) 49,007,052 +1,610,012] 4°02 
August (125 roads).| 94,149 93,413 | 40,361,730) 41,444,183 —1,(82,444) 2°61 
Sept’ber (122 roads) | 94,614 93,854 | 43,266,388) 43,450,-54, —184,516 0°42 
October (132 roads)} 96,973 96,209 | 49,932,102) 52,116,295 —2,281,193 4°38 
November (127 r’ds)} 94,004 93,372 | 41,990,043) 45,6 >2,215)|—4,553,172) 9°97 
December (135 r’ds)} 97,233 96,440 | 42,893,334) 43,507,220) —613,886/ 1°41 





The unfavorable trade situation was the inflienc: 
of paramount importance in the results. Musny of 
the other influences were favorabie, and would unler 
o:dinary circumstances have left marked indications 
of their presence in the revenue returns for the year. 
There was an almost entire absence of special disturb- 
ing agencies—no strikes or labor troubles of large 
magnitude, no floods or storms of extensive m>ment. 
Of course strikes occurred in minor instances, and 
floods also at times did more or less damag:; to partic- 
ular roads; none of these, however, attained 
large proportions. ‘The weather was bad nearly all 
over the country in March, and in November the 
Northern Pacific and some other roads in the 
same territory suffered severely from storms and gen- 
erally bad weather. But these were all of limited ap- 
plication. 

In some respects also the rate situation was better 
than usual, though the year was by no means entirely 
free from rate disturbances. Three important traffi: 
associations were established, whose influence may 
count for much in the future of the roads, The origin 


of the Joint Traffi: Association dates bick to 1395, 
but the contract did not go into effect until Jan. 
uary 1 1896. This agreement proved more sat. 
isfactory than any previois similar agreement, 
Rites were reduced on special classes of traffic 
during the summer, but the reduction was made ag 
prescribed in the agreement, and not by the individual 
action of the roads, and hence there was no de 
moral zation. Tae fact thit the trank lines had to 
meet new compatition ia the tsking of graia for ex. 
port by the lines runniog to the Galf ports put the 
new compact toa special test. In April the South. 
western Traffi: Association was formad, and this like. 
wise proved very banefisia!. [a1 O::obar the Western 
roads unitel and organiz:d the new Wastera Freight 
Association. B>th thesa latter associations are modeled 
on that of the Joint Traffi: Association. The Western 
Freight Association was formed oaly after a long 
period of strife in ths sum mor, diring which rates 
dropped to ex*remely low figures. A general restora- 
tion of tariff schadules did not occur until Nov. 2. In 
the South a war broke out between ths Ssaboard Air 
Line and the Southern Riilway, woich was checked by 
the intervention of the courts when it threatened to 
involve all the roads in ths South, bat was resumed 
when the restraiat imposed by the courts was removed, 
and then was again arrested by a further move in the 
courts. 

Tae grain movement was of large dimensions, and 
proved a favoriag influence of great magnitude with 
many Western roads and also with some of the lines to 
the seaboard. Tae spriag wheat crop, however, was 
not equal to the phenomeaal yield of the preceding 
year, aad this caused some serious losses ia earnings 
the latter part of 1896. We shall refer further below 
to the movement. In the South and Southwest the 
small cotton crop of 1895 was a depressing agency for 
the first six or seven months of the year, but the crop 
of 1896 being of more liberal proportions and com- 
prison being with the small totsl of 1895, the situa- 
tion changed decidedly for the better the last four or 
five months. 

O wing to the variation in the results batween the 
first and the second half of the year and also between 
the different sections of the country, the final total of 
earnings for the year does not show aay very great 
change from that forthe preceding year. Of course 
it is not possible so soon after tha close of the period 
to furnish complete figures. We have returns for 
the fall twelve months from 132 roads, operating 
99,201 miles of line. Qa these there is a gain 
of $7,229,969 over the previous year. In addition we 
have the returns of 73 roads, operating 54,928 
miles, which have reported for ten or eleven months 
of the year. Oa these there is a loss of $4,053,052, 
Combining the two sets of figures the increase for the 
whole 205 roads, operating 154,129 miles, is found to 
be only $3,176,917, or but one-third of one per cent. 
These figures include the earnings of a few thousand 
miles of Mexican and Canadian roads, but the aggre- 
gate reaches very large totals—924 million dollars in 
1896, as will ba seen by the following: 


























Miles of Road 
Gress Barnings, End of Period. 
1896, 1895, Inc.or Dec.| 1896. 1806, 
8 $ 8 
132 roads full year..... 528,279,279] 516,039,310] + 7,229,969| 99,201) 96,408 
73 roads 11 months...| 401,000,282] 405,143,834/— 4,058,052) 64,929 54,616 
Grand tot. (205 r'ds).) 924,359,561! 921,182,644'+3,176,917| 154,129) 
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~ Jt should be said that while this gain is small, it 
follows a gain of almost fifty million dollars in 1895, 
But this latter gain came after a loss of over 112 mil 
lion dollars in 1894 and of 25 million dollars in 1893. 
fence we may sum up with the remark that the roads, 
treated as a whole, have maintained the recovery 
established in 1895. ILere is a comparison for five 
years of the totals for the twelve months and also 
those for December. Of the latter we sha'l speak 


further on. 

















_ Mileage. { Harnings. _| Increase 

/ ~ Year | Year Year | Year | or 

Given Preceding.| Given. | Preceding Decrec.se. 
December. | Miles. Miles. ; | 8 ' 
1802 (136 roads)..... j 94,103 | 92,326 47,113,694 46.019,414| Ine. 1,094,280 
1903 (127 roads).....| 97,878 | 94,339 | 40,319,016) 46,793,383] Dec. 6 474,337 
1904 (125 roads)..... | 96,390 | 95,82d $8,937,350) 39,179,934) Dec. 241,984 
1895 (123 roads)..... | 99,975 99,854 45,025,858) 41,249,39*|Inc. 3,776,469 
isv6 (135 roads)..... | 97,233 | 96,440 42,893,334! 43,507,220’ Dec. 613,836 

Jan. 1 to Dec. 31. | 

1892 (174 roads)...... | 182,334 130,502 [926,877,747 881,467,492 Inc .44,910,255 
1893 (183 roads)..... | 141,839 | 133,371 /936,237,955 961,407,915) De 25,169,960 
1894 (194 roads)..... 151,04 | 150,02L |865,702,844 978,128,165 De 112,425,321 
1895 :20% roads)..... 148,265 | 147,887 [836,257,385 834.326.4185 Inc .49,930,067 
1996 .205 roads)......| 154,129 157,923 (924,359,561 '921,182,644' Inc. 3,176 917 





Taking up the separate roads we find considerable 

irregularity in the results and also fewer changes than 
usual of large magnitude. Northwestern lines have 
on the whole done better than any others, the gains in 
the early part of the year on the spring-wheat move- 
ment being the main cause of this. On the other 
hand, the poorest results come from the roads in the 
manufacturing sections of the Middle and Middle 
Western States, theee reflecting the industrial depres- 
sion. The anthracite rozds have also done poorly, 
though there is an exception in the case of the Lehigh 
Valley, which for the twelve months ended Novem- 
ber 30 added $950,206 to its receipts, in part on 
an increase in mileage. Enumerating some of 
the more important decreases, the Pennsylvania on 
the lines directly operated east and west of Pitts- 
burg and Erie has fallen $4,913,000 behind in the 
eleven months to November 30; the Reading, with the 
Coal & [ron Company, has lost $1,906,895 in the ten 
months to October 31, and the Southern Pacific for the 
eleven months has lost $1,747,715. In the Southwest 
there is a sharp difference between the roads dependent 
mainly on the cotton traffic and those which, while 
hauling much cotton, also have avery heavy traftic in 
grain. Several of these latter, like the Atchison, the 
St. Louis & San Francisco and the Missouri Kansas & 
Texas, are able to show gains, while many of the 
former report losses. The Southern roads, with few 
exceptions, record improved totals, and the Norfolk & 
Western has a gain of $1,402,094, caused by the fact 
that in 1895 the road had suffered a great part of the 
year from a strike of its miners. 

The largest gains reported by any roads are $1,737,- 
690 by the Canadian Pacific and $1,505,707 by the 
Great Northern, both being due to the very exceptional 
movement of spring wheat out of the crop of 1895; at 
one time during the year these gains were of still larger 
magnitude, there having been a falling off in the 
earnings the last few months. As showing the extent 
of the decrease in the later months, we may note that 
the Milwaukee & St. Paul, which for the year has only 
$744,383 gain, for the first seven months had $2,330,- 
813 gain; and the Chicago & North Western, which for 
the eleven months reports $842,106 increase, at the 
end of the first seven months had $2,643,704 gain. 
We annex a list of all roads whose gaing or losses ex- 


PRINCIPAL CHANGES IN Gitoss EARNINGS FOR 12 YEON’ THs. 
Increases, 





Increases, 

Canadian Pacific .... $1,737, 690 | Georgia Saddinee cooned $201,115 
Gt Northera 2 1,505," 07 mee eee 
Norfolk & Weste rn... 1,4 2"094 Total (rapresenting 

Mexican Natl. z 759,929 BS POG 1. noes sce $12,641,677 
Chic. Mil. & St. Pe. iul : 744,383 | Decreases, 

Grand Truuok. ....... 7 5.216 | Cley. Cin Chie. & St LL. $968,083 
Mexican Central ..... 703,769 | Lake sh. & Mich. So... 8 0,103 
Mo, Kans. & Texas.... oe i De 657,002 
Ches. & Ohio ......... 573,974 1 Mo. Pacific ... .....e 500,477 
(hie, Gt. Western..... 532,460] Nerthern Pacific...... 370,830 
Miun. St. P. 8. 8. M... 545,930] Cin. N.O & Tex Pac 346,704 
Lonisv. & Nashv_..... 433,142) Balt. & Ohio So’west.. 290,587 
Georgia & Alabama.. 3°0,665 | N. Y. Central... pinadl 263,861 
Chie. & Gd. Trunk. .. 340,739 | West. N.Y & Po nn 253,311 
Tol. St.L &K-n. City 329,963 | Southern Railway... 245,407 
Buff. Roch. & Pitts... 286,392 | Texas & Pacitic....... 216,522 
Kan. ©. P. & Guif..... 276,686 | —_—_—_———— 
Int. Gt. Northern..... 244,155 Total mete 

Mobile & Ohio......... 219,563 11 roads).. ..... $4,952,887 


PRINCIPAL CHANGES IN GROSS EARNINGS FoR 11 MONTHS, 
Decreases. 
Pennsylvanial ........$4,913,000 
Phil. & Read and U.&L.* 1,906,895 


; Increases, 
Lehigh Valley}...... - 
Chicago & Northwest .. 


$950,206 
812,105 


Atch Top & Santa Fe. 829,281 | Southern Pacifie....... 1,747,715 
Chic. St.P. Minn. &Om. 646,599 Central of New sae 411,119 
Union Pacitic® .. ...e. 550,390] Peoria & Eastern ..... 37,080 


Cbte. Burl. ee. 


Tol. St. Lou & K.G 
Mexican ieadeeiieens, 


434.9 Baa | Allegheny Valley...... 213,350 


329, 963 
233,423 





Total (representing 


Total (representing 
16 roads).........$9,459,159 


14 POGGE)...cs-c0e $5,370,969 
* For ten months only. 


t Eastero lines decressad $2,033,300 and Western lines $2,829,700. 

| For year ending November 30. 

We have said that the grain movement was of very 
large dimensions. At the seaboard the receipts of 
wheat, corn, oats, barley and rye for the fifty-two 
weeks in 1896 were 260 million bushels, against 159 
million bushels in 1895 and 154 million bushels in 
1894. The gain, however, was offset to an extent by 
smaller receipts of flour, as will appear by the following. 
SEABOARD GRAIN RECEIPTS FOR THE FIFTY-TWO WEEKS. 











1896. 1895. 1894, 1893. 

Flour...... bbls. 12,809,669 17,915,415 20,749,597 19,976,653 
Wheat..... bush. 67,992,368 50,631,774 57,613,811 93,855,531 
OBER. saccse * ” 99/607;409 59,798 628 46,907,081 58, th 185 
Oats ....... “ 73,584,443 43,749,570 44,630,607 52,436,036 
Barley....- sis 13,137,109 4,862,668 4,942,916 5 O00" 443 
ae - 6,141,044 579,290 590,080 1,136,166 

Total grain... 260,462,373 159,621,930 154,684,495 211,486,361 


At the Western primary markets the increase was of 
still more striking proportions. Of wheat the deliv- 
eries were 185 million bushels against 174 million, of 
corn 147 million against 95 million, of oats 169 mil- 
lion against 124 million, of barley 40 million against 
31 million, and of rye 6 million against 3 million. 
Taking the grain movement asa whole the receipts 
were 550,760,654 bushels against 429,477,590 bushels. 
In other words, the increase was 121 million bushels, 
equal roughly to 3 million tons of freight. Here the 
flour deliveries also were slightly larger. Nothing else 
is needed to show the prominent part played by the 
large crops. From the following, giving the details of 
the grain movement in our usual form, it will be ob- 
served that notwithstanding the large general gain 
some of the Middle Western points, like Detroit, 
Toledo and Cleveland, have gained either only slightly 
or not at all. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING DECEMBER 31 
AND SINCE JANUARY 1. 





f 
| wheat, | Gorn, | Oats, | 
{ _ush.) | (@ush.) | (bush.) | 

| 

764.219| 5,234,239! 10,188,689) gn 299,892 
6,340,284! 7°68) 1, 84.709 179, 
e'vo2'3i8|107145 477) 17'480,601 2,497,385 
59,668, 15: [0% 391,840 | 14, 180,41: 1,656,673 


973, 00} 1,2455,80 
38 + 





Flour, Barley, | 
(bbis.) (bush.) | 
| 





tea. | 
5 wks. Dec., 1896 192, a 
5 wks. Dec., 189 81211 3,073,64 
Year '96, 52 wks.| 2,°21. 452) 19! 830; 850 
Year ‘95,52 wks.| 3, .005, 870) 20,687,717 


Mtlwarkee— 
5 wks. Dec., 1894 628,00: 





527, 750. 87,000) 











Coed $200,000. 





























4. 
5 wks. Dec.,1495| $94,190! 1,452.635| _ 140,650, 801,000! 1,384.34 125,625 
ear '96, 52 wks.| 3,165.74, 8,863,484, 2,027.175) '13, 571,000] Ly 438.905! 1,731,425 
Year 05, 52 wks.| 2,714,2x0| 9.674 i819) 1,272, 1650) 8,684,07.|10,203,147| 1,069,301 
at. Lowts— | 
5 wks. Dec.,189¢} 100,355 42,967) 4,169. aus 1,85 5, 2H 231, 70 16,203 
5 wks Dec.. 1895) 113,72 3 .085,64"| _1,536,4 95 | 25,200 
Year '96, 52 wks.| 1,352.69 134.675| 24.050, R0 10, 18, ox8! 1, B72. 30, 276.217 
Year '05, 52 whks.| 1,002, 068! loess4s 8,096.25 | 1,197, > ig 0b,624| 227,616 
5 wks. Dec., 1896 3. 551 708.200 1,018,300 25 708) 33,800 
6 wks. Dec. 1895 471 1,594,100) 153,600 4,400 
Year '96, 52 wks. 63, s05| i Bi;on0 4'551,000| +8390) 24,300] 494,000 
Year 95, 52 wks. 78,080, 7 724,58 6,620,575) 750,14! 76,800 50,300 
Detrost— 
5 wes. Dec., 1896 36,25¢ 181,916 218,939 7°, B42) 255,151) wccesees 
5 wks. Dec.. 1805 18,642 1,518 303.010 6.712]  18W.798)  seceeeee 
Year '96,52 wks.| 250,876, 3, 9} 1,605,607! 1,5 20, ou 1,814,512) ...-s000 
Year 05,52 wks.’ 165,811 2 1,856,601) 1,810, 609,759) .eeenee 



































110 


THE CHRONICLE. 


[Vour. LX IV, 











| oats, | Barle 


| Wheat, Corn, | \ y, | Rve 
| (bush.) (bush.) (bush.) | (bush.) | (bush.) 


| rita) 





by 863 


705 
ase: 158/ 1, 
$51,672) 1, 


Pleveland— | 

5 wks. Dec.,1896) 6,219, 
5 wks. Dec., 1895) 3,428) 
Year '96, 52 wks. 59,897 
Year '95, 52 wks.|) 245.7 v31| 


463,947) 572 
317,970) 578 
2.0% 603 
694 


173, 

68, 
705, 
1599, 


Peorta— 
5 wks. Dec., 1896) 
5 wks. Dec., 1895 
Year '06, 52 wks. 


Year '05, 52 wks. | 


375,400 
43 34, LOO 
1,960, 710) 

,#78,900! 


1,863,300) 1,559,100 

| 2'245.930) 1,325,650 
00| 18,333:450 17,861,100 
15,605,225) 19,411,700 


| 
$1,410) 
30,750 

347,500 

$22,739 


439 

22,500 
125,650 
120,00 


Duluth— 
5 wks. Dec., 1896 | 
5 wks. Dec., 1895 
Year '9", 52 wks. 
Year "06, 52 wks.) 
Minneapolis— 
5 wks. Dec., 1896 
5 wks. Dec., 1895, 
Year '06, 52 wks.) 
Year '95, 52 wks.) 


Hansge en ta 


243,701 
210,365) 
6,660, 23! 
2/61, 762 


154.954 
56,504 
1,543,878 
357,490 


6,156 

5,84 
308,105 

5,849 


399,756 
343.234 
4,791,779 


4,251,434 
1,230,815 


3,570,013| 49,556,465 | 

16,645) 6,843,530) 151, 104 
9,747,440 254. 16 

121. 682) 69,044, 690, 1.6 04.628 

| 65,821,500; 1,048,495 


1,351,020 
9,116,060 





474, ‘at 95, 500} 451,800 
"222, 175| 4,862 
ear ; 6,5 672,082) 2,608,569: 
Year '95, 52 wks. 373,763 92,599 
Total of ali— 
5 wks. Dec.,1806] 941,022| 13,298,214 14 ,495,767 16, 618,680 
wks. Dec.,1895) 979,421) 24,325,031) 8, 28%) 11,985,462 
Year *90, 52’ wks.|12,183,835/185.519,04 1| uz 848.077| 160880187 
Year '05, 5% wks.|11.113.032/174.536,260| 95,398,330! 124324523] 





4,060,655, 862,428 





1$1,636,799| 3.571.378 





The foregoing covers the fifty-two weeks ending 
December 31. F or Chicago we have the figures for the 
even year. ‘T' hese show receipts of grain for 1896 of 
239,884,957 bushels, against 175,984,095 bushels for 
1895. In brief at this point alone the increase bas 
been almost 64 million bushels. The following gives 
also the movement of provisions and of hogs. 


RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 





j } 


Yetr. 
1895. 


20,637,542 
59,601,518 
79,892,792 
1,657,216 
14,195,627 
175,984,095 
3,005,508 
9,672 
172,004,133 
54,046,324 
7,885,274| 7 


December. 
1896. 


2,907,492 
5,577,644 
7,317,252 

166,997 
i 674, 126 


‘1, 643, bil 
206,915 
644 
18,998,857 
8,591,507 
780,966 





1894, 


25,693,387 
64,969,855 
63,138,858 

1,368,157 
13,205,491 


168, 575,748 
4,223,696 
5,999 
137,906,956 
62,846,369 
7,433,225 


1894. 1896. 


908,682| 19,931,502 
5,391,014, 90,246,378 
3,566,278 109,585,465 

174,081, 2,530,236 
1,458,395) 17,591,376 


11,498,450 230,884,957 
202,506 2,682,041 
1,184 7,985 
12,521,110 160,612,721 
6,145,209, 67,181,969 
735,082! 7,059,472 


1896, 


701 170 
4,864,888 
9,437,393 

283,361 
2,228,202 


17,515,104 
183,763 
1,206 
13,114,128 
6,851,157 
788,794 





Wheat.bush. 
Oorn...bush. 
Oats .. bush. 
Bye.. .bush. 
Barley.bush. 


Total grain 
Fiour.. bbis. 
Pork....bbis. 
Cut m’ts.lbs. 
Lard.....1bs. 
Live hogsNo 

It will be seen that the receipts of hogs were only 
7,659,472 head in 1896, against 7,885,274 in 1895. We 
may add that of cattle the receipts were 2,600,475, 
against 2,588,558 ; of calves, 138,337, against 168,740; 
of sheep, 3,590,655, against 3,406,739, and of horses, 
105,978, against 113,193. 

With reference to the cotton movement in the 
South, the receipts at the Southern outports were 
larger than in the preceding year, the total being 
6,475,263 bales for 1896, against 5,639,663 bales for 
1895 (up to July 31 there had been a loss of 698,706 
bales), but the shipments overland were smaller, 
reaching only 1,274,944 bales, against ‘1,444,364 
bales. The following shows the details of the port 
receipts. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1896, 1895 aNpD 1894. 




















December. | Full Year. 


1895. | 1894. =. 1895. { 1894. 
181,409 


338 ,907/1, 362,361/1,118, 823 1,420,471 

23.737| 17,182) 123,823) 89556] 62,890 
360,004, 125,407 | 2,097,002/ 2,247,120 
34.303 217,230 








1896. 

250,187 
18,527 

388,138 
63,489 





Galveston.... 
Texas City, &c.. 
New Orileans............... 434, 7562 


52,472) 267,316] 205,468 


SARNINGS OF SOUTHERN GROUP. 





_ 1895, | 189%: | 1893, | 1892. 


. 1.8 eae | ® 

10,372,298) 9,798,324! 9,127, 664) 9,865,471/ 9,955,849) 9,383,979 
1,558,875) 1,857,760, 1,348, 550) 1,419, ,738 | 1,508,575) 1,795,443 
1,188,573) 1,124,437! 1,056, 218 1,126,852) 1,146,5€7| 1,209,103 
| 20, 247,340'19,809 198 19,405,294 | 20,474, 1683 /81,860, 478 20,247,526 
1,328,168, 1,266,936, 1,286,710) 1,406, 126 1,466,978) 1,617,892 

Mobile & Ohio... | 3,711,892 3, 492,324 3,260,001) 3,331,017! 3,341,¢84] 3,506,238 
Nash.Chat.& 8t.L. 5,003, 913) 4,871,863) 4,623,908 4,727,479) 5,156,574; 4,730,449 
Norfolk & West.b) Ms 009,400 9,607,306 10,340,452 10,032,617 9,952,882 9,188,042 
South’n Railway 2 1,573,122 18,518, 529) 18, 018,552) 18, 279, 413) 19,300,578) 21, 1,118, 010 


= wee Dl 72,904, 876 70,146, 677 88, 468, 337) 70, 170,662, 376'73,089, 105) 72,7 755,600 
_ Including Scioto Valley & New England and Shenandoah Valley for all ths 


1896. 





Year. 





Ches. & Ohio 
Georgia..... 
Kan.C.Mem. Bir.| 
Louisv. & Nashv. 
Memphis & Char.. 


‘To the case of the Southwestern roads, the showing 
is much less favorable, both as compared with 1895 
and still more so as compared with the earlier years. 

EARNINGS OF SOUTHWESTERN GROUP. 





1896. 1895. 1894, 1893. 1892. 


. | s $ $ $ 
7,221,114) 7,276,368) 6,770,116] 7,731,910 9,221,739 
$3,5-2,384| $3,274,229) 3,790,368) 4,088,030 4,195,895 
4,434,720) 4,476,949) 4,768,224) 5,237, 681) 5,618,658 
11,746,244) 11,060, 135/10, 502,58} 10,370, 325) 9,838,075 
22,793,000) 23,293,477, 22,532,634) 24,989. ‘336 27,684,662 
855,106 689 .490| 887,007; 1,166, 118} 1,266,699) 
4,867,518} 5,056,484) 4,854,564) 5,068,856) 4,616,616 
6,798,785; 7,015,307) 7,353,013) 7,334,294) 6,987,701 


62,238,871| 62,146,439/61,448,508 66,007,083] 69,460,045 


Year. 





8,484,408 
4,098,702 
5,262,456 
9,781,129 
25,880,819 
983,663 
4,585 796 
7,228,462 


66,253,428 


Den.& RioGr. 
Int.& Gt, No.+ 
K.C.F.8.& M.+ 
Mo. K. & Tex. 
Mo.P.&Ir.Mt. 
8t. Jos.&Gr.1. 
8t.L. Southw. 
Texas & Pac. 

















oh ge the Kansas City Clinton & Springfield and the Current River for 
$ Galveston Houston & Henderson not included for 1896 and 1895. 

On the trunk lines the great depression that has 
existed in our manufacturing industries and the large 
falling off in merchandise imports, which these roads 
distribute, is reflected in earnings for 1896 smaller 
not only than those for 1895 but smaller also than for 
the previous four years with one exception. 

EARNINGS OF TRUNK LINES 





1892. 1891, 


1895, 1894, 1893. 


$ 3 3 8 
6,448,054] 6,292,515 6,872,845] | 2644,307 

4,172,215 
14,804,075 
19,608,874 
3,764,170 
1,228,414 
22,415,382 
15,903,203 
45,590,888 
14,168,446 





$ 
2,500,504 
4,217,288 
13,991,832 
19,093,180 
3,717,068 
1,195,868 
21,431,987 
15,162,960 
44,264,062 
13,951,188 


139,525,461 


B. & 0. 8.W) | § 6,157,467 
Oh. & Miss. 
C.C.C.. &St.L. 13,008,622 
G.T.of Can.) 18,469,879 
Ch.&G.T... *3.136,917 
D.G.H&M. 953,893 
L.Sbh.& M.8.| 20, 05,932 
M.C.& Can.S) 15,818,000 
N.Y.C.& H.+) 44,075,028 
Wabash ...., 11,963,00<) 12,650,904) 11,622,173) 
Total 131,789,640) 139,633,419) 128,249,418 145,850.45 | 144,393, 154 
* Fourth week of December not reported; taken same as last year. 
tlociudes tu.oe Watectowo # Usdeusvurg for ail the years, 


The other rodds in the Middle and Middle West- 
ern States have been subject to much the same 
conditions as the trunk lines, but here the comp srisons 
are a little better, as will appaar by the following. 

BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 


12,948,141) 
17,762.80) 
2,731,749, 
1,012,584 
19,557,870, 
12,584,013 


41,797 49.5) 
13,750, 158 


13,789,665 
19,769,190 

4,181,733 

1,112,722 
23,685,932 
16,1: 8,031 
46,710,572 


13,976,705 
17,754,763 
2,786,178 
1,001,091 
21,016,035 
13,451,006 
44,338,989 




















1996. | 1895. | 1894, 1893. | 
$ | t t g 

3,349,534, 3,053,142) 2,733,211] 3,393,157| 3,204,265) 
3,862,132 3,873,788) 3,424,33+| 4,487,830) 4,198,032 
1,629,041) 1,714,123) 1,546,514] 1,892,710! 2,032,540 
2,430,924) 2,654,482) 2,688,700] 3,270, 362) 3,372,686) 
1,165,495 1,13%,750| 1,098,723] 1,205,098) 1,265,572 
1,058,615 1,095,961) 1,048,562 1,3: 0,882| 1,300,185| 
2,587,083) 2,505,704 2,392,726] 2,725,238) 2,886,715| 2,900,624 
| 2,454,427) 2,682, "334! 2,464,958 2,807,288| 3,253,875) ,076,686 
* 21,857,014 21,814,347 19,635,250) 23,594,044 20,842,369 | 20,172,531 
| 3,512,621) 3,558,482) 3,273,455 


3,343,164) 3,519,104] 3,345,403 
| 3,085,059) 4,043,584) 4,056,190! 4,200,040) 4,270,895| 4,108,026 
1,509,540 


1892. | 1891. 
e | 38 
2,800,363 
3,634,162 
1,757,552 
3,293,925 
1,254,100 
1,212,788 


Year. 





Buff. Roch. & Pitt. 
Ohicago & Hast. Ill. 
Ohio. & West Mich. 
Col. H. V. & Tol... 
Det. Lansing & No. 
Evansv.& Terre H. 
Flint & P. Marq.... 
Gr. Rap.& Ind 
Llinois Central... 
Lake Erie & West. 
Long Island 








Brunswick, &........ 


Charleston... 
Port Royal, wry 
Wilmington 
Washington, &c 
Norfolk.... 


West Point, Xc.... 


16,573 


we] $2 252) 
_ ,030| 
20,748) 
35,735! 

233} 
130,971 
4,561! 


7,182 
117,372 
26,764 
45,464) 
1 4,104] 
28,218 
255 
59,718) 
46 394 





3,2: 26) 
144,648 
43,651 
71,026) 
23,384 
46,177] 
355] 
105,370 
75,148) 


62,300) 
878,555) 
15 2.371| 
3€8, ‘131. 

94,791 
245,638 

813) 
718,544 
__ 45,413 


28,435 
782,196, 
132,264 

325,367 | 
120,263} 
168,533) 

768) 
334,7 7 25 | 
225,273 


'1,185,043) 944,954 1,356,302 6,475,20315,039,603| 





29,370 
923,190 
149,807 
374,749 
117,535 
230,941 

7,462 
478,120 
322,350 


6,! 588, 285 


Taking the leading Southern roade, we find that the 


Lou. Kvans.& St.L.| 
N. Y. Ont. & West. 
Pittsb’g & West’n.| 
Tol. & Ohio Cent.. 
Tol. Peo. & West. . 


Tol. St. L. & K. C. 
West. N. Y. & Pa. 


Wheel. & L. Erie.. 


Total..... 


*Includes the operations of the St. 


the years. 


1,4¢ 8,800) 1,505,434! 1,404,346 
3,350,901| 3,726,183] 3,737,118 
2,822, 836) 3,022,463) 2,511,722 
1,792,591 | 1,838,777] 1,808,233, 

944,146) 991,270) 893,e21' 
2,177,210) 1,847,247} 1,659,563 
3,059,665) 3,312,976/ 3,105,942 
1,310,495} 1,365,194] 1 1,245,710 


1,685,604 | 
3,901,140 
2,613,626 
1,952,092 

975,459 
1,764,316 
3,494,008 
1,531,765 


1,554,154 
3,473,761! 3,056,787 
2,366, '479| 2 285,356 
2,000,723! 1 “42,204 

296,261! 982,626 
2,228,563/ 1,979,674 
3,530, 689 | 3,613,320 
1,452,000} 1,205,583 


-/65 > vt 5, 15%, 985/65, 704, 366 60,9 900,863 70, 317, 205|67,783, 146 64,088, 38,208 
Louis Alton & Terre Haute for all 


In the case of the Pacific roads, we have the returns 


earnings of 1896 have been neatly three million dol- 
lers better then for 1§95, and the total also compares 
quite well with earlier years. This is made plain by the 
following six-year comparison. 





only of the trans-continental lines on the north—we 
mean the Canadian Pacific and Northern Pacific— 
which were so largely benefited by the heavy move- 
ment of spring wheat. The increase in earnings oD 








353,970 
»795,444 
,209,103 
247,526 
617,892 
506,288 
739,442 
185,042 
118,010 
765,660 
all the 
ring 
895 
i. 
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Janvary 16, 1897.) 
these lines in 1896, however, while considerable, i® | Gross Harnings. __ Mileage 
Name of Road. | 
small alongside the losses in previous years. | sees. 190s. |Fnerease or sees, | 2008 
EARNINGS OF PACIFIC ROADS. | POMNIETE Fons ed, Mel ae 
aa $ $ % 
a | 1895. _ 1804. 1893. 1802. 1991. Chic. R. Isl. & Pae...| 1,237,136] 1, 484 844) —40,708/ 3,571) 3, 
weer, | toes, | ee | | — | Chic: & West Mich.") ‘110/446| "116306 —5,860| | ‘576 9876 
—— $ ’ 76 
$ i t $ " : Cin. Georg. & Ports... 77 5,431 —660 42 42 
Canad’n Pacific 20,678,7 38|18,041,03 | 18,752,168) 20,942,316 21,4 9,350 20,241,096 Oin. Jack. & Mack 62,336 59,836 +2,500 349 349 
b’n Pacific. 18,717,516, 19,088,"46 16,731,822|19,778,546| 24,702,490| 24,955,463 | Cin. N.O. & Tex. Pac. | 303,629] 347,915) —44,286) 336 336 
— West'n.. 2,400,592 2 2,892, 42) 2, 103,650 2,2 253, 973 _ 2.58 583,941 841) 2,592,512 iet. Gonaen 7 Bo. | 53114 51898 3784 210 210 
, 7 a 7 @ =--] Sy O44, —e 
Totalees.-++-++4 41, 1,797, 134 10,4 421, 102 27, 47,587 40! 42,994, 835! 48, “48,605,181 47,789,071 caev. poops y 1, mel. oor 1 ee ae +42,188 a et | 
a eel., ,160| —25,26% 2 
As already stated, the most general improvement in Colorado Midland “| 140. 952 144.969 sil? 350 3 ° 
. Hock, Val. ‘0 5 33,20 —32, 346 ‘ 
the late year occurred on Northwestern roads. But Col. Ban’ky. « Hoek. .| 62,621 61,188) —1,587 273 273 
Yolusa & Lake. —.... | 6 J + 2 
even in this instance the aggregates fall much below | Deny. & RioGrande.., 550,300] 607,500 —57,200| 1,666| 1,657 
‘ 92. D. Moines No & West.| 31,887 5,874, —3,987) 15 150 
those for 1893 and 189% Dot LaneeaNorth..| 109°367| _sotase| 420;88i| 334/334 
ssTERN LINES. Lans’g & North..| 367 486) +20, 3: 
a BARNINGS OF NORTHWESTERN LINES Dual. So. Shore & Atl... 114,143 147,064) —32,921 584! 587 
1896 1805. | 1898. | 1993. | 1892 | 1891 oo at nt nace oe toe yt sevees ise! 188 
Year 06. 895. . 9 . . . vansv. ndianap. | 3,12 26,972 —3,846 56 
‘ EE | ”™ a ae eee Evansv. & Richm’d.*| 4,207 710 —2,895 102 102 
t $ t $ t Evansv. & T. Haute. 94,272) 102,848) —8,576 167 167 
parl.Ced.R.& No.| 4,450,034) 4, 504, 333 > sin 320] 4,224,753] 4,354,790) 8,886,339 Flint & Pere Marg...| 228,207 209,192) +19,015 654 637 
Onie. Gt. Weste...| 4,852,082) 4,080,972) 3,'68.011) 4 458,768] 5,216,240] 4,785,480 | Fla. Cent. & Penin...| 172,870) 154,686, +18,184) 940; 940 
caerenerapey . vo oa! 933.340013)20,880,840 | Et- Worth & D. City..| 93,821) 101,761) 7,940 469} 469 
a an : $1,352,; 383,904 ,608,000 23,473, -380/83,8 (0,021 1,710,593) 1,746,030 } aa satay & og“ 39,073 50,707) —11,629 146 146 
wau.& No.. adsden & At n..| 866 | _ 11 
Ohie. R. 1. & Pac. /15,421,698 15.353, 825) 16,333,855 19,541,623) 18,701, 056) 16,842,467 | Georgia. . --| 148,944 157,759| ~8,915 307 307 
Duluth 8.8.& Atl.| 1,904,543) 1,811,824) 1 670,97| 2,065,711) 2,221,875) 2,139,255 | Georgia & Alabama.. 84,174 50,755, +33,419) 362) 265 
Great Northern.. |19,632,093 15,126,336, 15,167,050, 16,096 304) 16,176,139|14,173,671 | Ga. South. & Florida | 77,163) 79,26 —2,098} 285) 285 
Iowa Central... 1,716,741! 1,879, 702) 1,667,377) 1,915,916) 1,924,396) 1,808,896 yy oo vy aR | 139.381) 167,487 —28,056| 436) 436 
Minn.& St. Louis.| 1,092,*60| 1,964,572| 1,777,841) 1,785 264] 2,022,062 1,822,846 yng hy W..| a Sr a Se ~a b+ sé 
St. Paul & Duluth) 1,534, 672) 1,568,634) 1,442,187) 1,713, 780) 2,130,711| 1,829,761 qitusk. Gr. Re Ind..| 10/50 8.649, +1,857 533 37 
Speyer merge ; = dines cael dm taiice. aenen en eaten tillin r Trunk of Canada.) 1,544,356) 1,432,524) +111,8%32] 3,512) 3,512 
Total . 98, 656,946 79,706, 748) 73,939,043 143 85,695,108’ 87.805.975 7.000. Chic. & Gr. Trunk .* 84.53 | 177,437) +11019 "33 "335 
With reference to the exhibis for December it wil] Cin Sag, & Mack.*| 54.048; 49,703; +4846] 188) 188 
: . . a e- Pi le | =e 
be observed that the comparison of earnings (we are | Tol Sag & Musk’ | | | 4.668) | 3302) ot age 3,720| 3,720 
refering now to the country as a whole) is much} Gavimaotainn.. “HSest) 251985) 24385] ate| age 
/ al... + * : 
better than that for November. In the last-men- | GuifBeaum’t&K.C..| 10,0 7,2 +2;830| 6 65 
: & Gulf & Chicago.......| 5,1 4,932! +196] 62! 62 
tioned month the decreasa was $4,553,172, or 9°97 Cittnots Contral or 2,135,946 5008 el ~aese 8.137 3.197 
os D a0. es rn*| ¥ —3,381 y 2 
per cent ; for December it is only $613,886, or 1°41 Internat’l & Gt. Noi. 421.141 925,187 $95,954 775 278 
— @ . roceanic (Mex.).t) a, 54, +22,915 
percent. Tnis is the more noteworthy asthe grain towa Central.....--2. 129,971 160,257 —30,28 509 497 
. nm Railway.... x 405 - 
movement was slightly below that for the correspond- Kanawha © Mich | 43,262 37,11 +6,150 173, 173 
ing month in 1895, the wheat receipts having been Kan. ©. Mem. & Bir._| tis;682 127'330 Mar yt 276. 276 
: Kan.City &N.W. ....| 43,033) 29,86 13,173] 153° 15: 
very much less. In cotton the receipts at the Southern kai. 08 Beatricé.. 76 ae ail +4 
. x an.C. Pitts 100,196! 47,111} +53,085 23[ 230 
}) outports were 1,185,043 bales against 944,954 bales, Kan. City Sub Belt | 29,240 20/829) +8411; 35] 35 
> while the shipments overland were 227,925 bales against | Keokuk & Western*../ 21.647) = 23,383) —1he7ge) lan 16R 
‘s ~ ° ° ’ ’ ~~ 
7 Lake Erie & Western. 287,982 310,720 —22,738 725 725 
ren = — woe as not be overlooked, Lehigh & Hud. River 32,878) | 34,322| 1 44a ce 
owever: ; ng Island....... J 51,596 —8,96 | 
ver; the month contained an extra business day, | (oitsy. evans, &SiL) 112:008| 122'315| —10,307| 372, | 378 
there having been only four Sandays in December | [onisr-inaanvilie..| 1,838:765| 1,737;866/ 480,909] 2 08! 4 
| 1896, against five in December 1895. Notwithstand. —- eee. . 5.572 ; 6.18 | ee 97| ‘ 4 
. “ i - Y WURRO. .nasto-ss 3, i 67) 
ing the small falling off in the aggregate, the losses in sew & nainwe . pas aes) 151,954) a “22 . 330 . 2» 
i ‘ ° exican Central..... 0 99,976) +110,932] 1,86 
nearly all sections outnumber the gains. Here is a list Mexican National. | ‘489. 496) 396,551) +ceeee 1,219) 1,219 
° a exicaD Wway!... =0,9> * 0 | 
of changes exceeding $30,000, whether gains or losses. Mexican Southern’. 134.979 127-743) sthaae 337 397 
nn. . Louis.... 32, 9, ‘ | 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER, ag St. ae M. : serene 268,344) 418-472 ety +4 
id o. Kans. 'eX.8y8. ‘ 4| +187,692/) 2,197) 2, 
Mo. Kana. tones” $187,692 | WY. Conte ne g3.a2,679 | Mo. Pac. & Iron Mt-./ 2,082,000) 2,055,925] +26,075| 4,936) 4,990 
Grand Crunk ... ...... 111832 | Great Northern. ... ... 235,844 Central Branch ... | 83, 73,558 +9,442/ 388 388 
Mex. Ceatral.... “2.1 110,932 | Chie, Mil. @st. Baul <7. 193,776 | Mephee Brmgham- 87,00) SASS) teri] 687] 68e 
Int. & Gt. Northera ... 95.954 | Southern Railway... 158,995 obile & Ohio........ | 368.281) 371.858 —3:577| 687) 687 
Gesiocs Melee. noth |Bectarn Fae 13a 724 | Nash. Chat. & St. L-:) | 433,899) | 458,291| —24,392) | 905| | $02 
Guseneh Geis”. 0 \|Gaan tee az¢ | N-¥.Con.& Hud.Riv. | 3,638,168) 4,020,847] —382.679) 2,395 2,395 
Norfolk & Westera 2. 80034 | Lene e Pacifie: 77. 196739 | N.Y. Ont. & West....| 270,803) 298,211] —27.405}  477/ | 477 
Louisv. & Vashv ...... 87,909 | [illinois Central......... 70,206 | Norfolk & Western.../ | 911,555) | 825.472) _+38.088 1,570! 1,570 
Bt. Jos. & Gd. teland... 54080 | Bur C.R & Nor... $1746 Northern Pacitic. .... 1,369,675| 1, 496, 399| —126,724| 4,497| 4,497 
Kan.C.Pi'ts.&Gulf.... 53,085, Denver & Kio Grande. —_§7,200 | Olle Kiver...-... ....) 72.85 80,703} —7,850/ 215/215 
Mexican Railway... 50/626 'Ci.N.O.@ TP oT aee | Ohio River & Char.. 16,125 19,537 —3'412| 207| 207 
Tol St. L.&Kao, city.. 497311 | Chic. RT & Paovfis’... 407708 | QbioSouthern-....../ 40,703) 78,403/ —37,694) | 228) | 236 
Clev. ia Chic. &8t.L.. 42,183 | Ohio Southera ....... =: g71e04| Otecon By. &Nav..../ 01161) 358.987] +41.928) 1,080) 108 
BV .nene-- al. t Ong Bs ’ o : 
Oreg. Rr. aN 41'824| Dul So Sh & Adi” = -32'92t | bee. Deo. & Evansv 105,937 93,272| +12,665| 331| 331 
Mo. Pacific. * —-$5°517| Col. Hock. V & Tol 32.975 | Pittsb. Lisb. & West. 3.991 3.860 +13 25, 25 
Georgia & Alabama.... 33,419] Elgin Jol & Eastern.. 31.696 | Bittsb.Shen. & L.E../ 48,830) 55.937; = 7.107; bed) 
ae | Gtaud Haps @ lod 2 30,999 | Pitteb. & Western....| 127,476] 131,367/ — —3,89 227! 227 
Total (representing pean en ml see: Oe8G | Pittsb.Clev.& Toi.| 54,232 9,382) —15.650| 77° 77 
16 roads)... 81,212,698 | seorsececee 30,2861 pittsb. Pa. & Fair..|  17,965| 23,292] —5,32 61 61 
Sant Gennes Quin. Omaha & K. C.. 25,482| 22,194 +3,288] 139) 139 
23 roads) ®31, 749,553 | Rio Grande South’n. 31,811 46,921] —15,110/ 180, 180 
epnnene nos ’ ag age e? eo a ate eae +308 pet 520 
GROSS EARNINGS . Jos. r. [sland. .| +l 60," +54,08 445) 445 
— Seine ABD NELGAeS tf SSUSNEEE. Bt. 1. Chic. & St. Paui| 25:50 20.563 +4,937] 119 119 
Gross Karnings. Mileagr St Louis Southwes'n,| 528:000| 51002) +17:974| 1,223, 1,228 
Nameof Roaa, noes 8t. Paul & Duluth..... 105,222] 111,646) —6,424) ‘248, ‘248 
| 1896. | 1895. | "Decrease. | 1896. | 1898. | San fgan e Nesty Sarton] 7'eea) © parnsa| 153, 158 
| dias arias percae ° -| “, ’ 5 oO : 
Alabama Gt.8outh’n. 181 381 179 378 a7 97 80. Haven & Bastin, 1928 ‘179 7a 37| 3 
Ala.N-O-Tox.& Pao ’ , —17,997, 310; 310} Southern Railway.. | 1,677,576] 1,836,571) —158,495) 4,803 4,597 
tne ion Bva.— | Eg —— Seer 32,03 41,313 72.2.6 17 176 
Ori.& Ns. Bao . | - exas & Pacitic......| 796,949] 873.636] -76,737| 1,499 1,499 
aia & Vie Ce sane 1 oF 26,236 = Tol. & Ohio Central-.| 155.189 153,630/ + 1,559 371, 367 
icksb Shr.& Pac... 67.105 62. 499 t4'606| 189 189 — eoria & est’n. 75,665 85,435 —9,771 248 248 
Atlantic & Danville .| _42,~49| 4ases| —6256| $76) 976 Gee OT) tere ah 931|  +49,311) | 451) | 452 
a to. oe 304372; 297.95| +11,777/ 831! 831 West. N.Y. & Penn. gao7200| O5t, bos] wa's35| eet 1838 
Balt. Ches. & atl -.. 36,400, 37,500] —1:100) 83| 88 weetvacGonaPins| v2's17| -96'100| —3:5'3| | ee 
Bi t.& Ohio Southw. 556,125 545,697 $10,428 921; 921 st Va.Cen & F itts. 42,5 96, —3,5 3] f 152 
rm'’ham & Atlantic, 2° 2481 2144 Ondo) 921) 921 | Wheel. & Lake Erie..| 107,634) 125,533/ 17,899) 247 247 
— Roch. & Pittsb . | 257'133| 264.598) ~7,165) 340! 340} nor meng Central. e 4,389 289,554 +14,83 894 894 
} ad nag R & No.. 342,439 444,185, 61,746) 1,136) 1,136 rightsv. & Ten..... 8,213 8,496 —193 22) 22 
Canadian Pacitio. --.| 1,923,000) 1,524,616  —1,616| 6.444) 6.391 | Total (135 roads). ./42,393,334 43,507,220' —613,380|97,233 96,440 
by pene Ohio. 1,015,924| “yz¥.617|  +86,307) 1/360) 1,360 : ee ee 
Chic. Great 1 cnoceomg srnnte Fert +23, pat 521! oo « For tnree weeks only. 
on Mil. &8t Paul. 2,570.87 2,764,853| —193,7 6 6 151, 6.168 yy of ed ° oy "7 an fe led for both veara 
¢. Peo.& St.Louis. 3°74 a: ‘Sool. ‘or four weeks ending Dec. 26. arniogs for 1896 are for first 
— 73,731) 84,196 10,465 2 16 days of December only; road was closed on 17th for the wiuter. 
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Vame «f Road 





Alabama Gt. Southern. 
Ala. N. O. & Tex. Pac. 
N. ©. & Northeast’n.. 
Alabama & Vickab’g¢ 
Vicksburg Shr. & Pac 
Ann Arbor ... ~~ 
Atlantic & Danville ... 
Atlantic & Pacific...... 
Balt. (hes. & Atlantic. 
Balt. & O. Southwest. 
Birmingham & Atlantic 
Buff. Roch, & Pittsburg. 
Burl. Ced. Rap. & No.. 
Canadian Pacific 
Ohesapeake & Ohio.... 
Chic. & East’n Illinois... 
Chic. Great Western... 
Chic. Milw. & St. Paul. 
Chic. Peo. & 8t. Louis. 
Chic. Rock Isl. & Pac... 
Chic. & West Michigan. 
Cia. Georg. & Portsm’th 
Cin. Jackson & Mack.. 
Cin.N.O. & Texas Pac. 
Cinn. Ports. & Virginia 
Cleveland Canton & 80. . | 
Olev. Cin. Chic. & 8t. L. 
Cleve. Lorain & Wheel. 
Colorado Midland 
Col. Hock. Val. & Tol... 
Col. San’ky & Hocking. . 
Colusa & Lake......... 
Denv & Rio Grande... 
Des Moines No & West. 
Des Moines & Kan.City* 
Det. Lansing & North’n. 
Dul. So. Shore & Atl... 
Elgin Joliet & East 
Evansv. & Indianapolis. 
Evansy. & Kichmond*.. 
Evansv. & Terre Haute. 
Flint & Pere Marquette 
Fla. Cent. & Peninsular. 
Ft. Worth & Deny. City 
Ft. Worth & Rio Gr'de.. 
Gadsden & Atalla Un 
Georgia... .. 
Georgia & Alabama. 
Ga. South’a & Florida.. 
Gr. Ravids & Indiana... 
Cin. Rich. & Ft. Wayne 
Traverse City ini 
Mus. Gr. R. & Ind,... 








Gr. Trunk of Canada...! 


Chic. & Gr. Trunk*.... 
Det. Gr. H. & Miiw.*. 
@reat Nor. St. i’. M.& M. 

Eastern of Minnesota.) 
Montana Central...... 
Gulf Beaumont & Chic 
Gulf & Chicago 
Illinois Centralt 
Indiana Dec. & West.*.. 
Int. & Great Northern. . 
Interoceanic (Mex.)}... 
Towa Central 
Iron Railway...........- 
Kanawha & Michigan. 
Kansas C. Ft.8.4Mem . 
Kan. City Mem. & Bir.. 
Kansas City & N. W 
Kan. City & Beatrice. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt.. 
Keokuk & Western’.... 
i. Erie Alliance & Bo... 
Lake Erie & Western... 
Lake Shore & Mich. So. 
Lehigh & Hudson River 
Long Island............. 
Loulsv. Evansv. & St. L 
Louisv. Hend. & St. L.. 
Louisville & Nashville. . 
Macon & ~ amet 
Manistique .............. 
Memphis. ‘< Charleston. 
cican Central..... ‘ 
Mexican National 
Mexican Railway!.. 
Mexican Southern*..... 
Mich. Cent. & Can. So.. 
Minneapolis & 8t. Louis 
Minn. St. P.& 8. Ste, M.. 
Missouri K. & Tex. sys.. 
Mo. Pacific & Iron 
ntral Branch..... on 
Mobile & petaeam.. 
Mobile & Ohio........... 
aoe Chatt. * oe 
N. Y. Cent. & Hud. Riv..' 
N.Y. Ontario & West’n.. 
Norfolk & Western...... 
Northern Pacitic........ 








Ohio River. 
Ohio River & Charleston) 


| 
Peoria Dec. & Evansv.. ‘| 
Pitts. Lisb & Weat zose+| 
Pittsb. Shen. & L. Erie. 
Pittaburg & Weatern....| 
Pittsb. Cleve. & Toi... | 
Pittsb. Paines, 4 Fr t | | 
Quincy Omaha & bail 
Grande PUA ol 
Rio Grande Western....| 
&t. Jos. & Grand Island. 
Bt. Louis Chic.& 8t. Paul) 
8t, Louis Southwestern.| 
8t. Paul & Duluth.......| 
San Fran. & No. Pacific. 
Sherman Shreve. & So... 
South Haven & East’n 
Geathers 5 Railway_..... 


tral. 
Texas & Pacilio......... 
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33,1459 
54,191 





81,379 


370,655 





715. 216 


340,739 
$31,533 


258,361) 


365,*13 


62,79) 


‘11,007 


636,109, 
159.527, 

43.07} | 
219,568 


133,050) 
124,718) 


1,402,094 
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‘31,121 
34,521 
”g,472 
165,616 
21,156 
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123,107 








43,616 
16,6l0 
0,587 





65,085 
5,164 
346,704 
6,033 
968,083 
180.715 
173,553 
65,741 


55,254 


"82,098 
75,580 


179,655 
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263.361 


370,830 


49,285 
155,033 


a ceeecee 


5,916 


3 
40,392 


245.407 
24.361 


Vame of Road. 


Toledo & Ohio Central 
Toledo Peoria & Weat’n 
Tol. St. L. & Kan. City. 
RNs nichindnasinntimmdce 
Wheeling & Lake Erie 

Wisconsin Central. ..... 
Wrightsv. & Tenn....... 


Total (132 roads)... 


t To December 26. 
ROADS 


Net IMNCTORSC. ...00.ccc0e!e 


° For three weeks only in D: scember. 
+ Inclutes St. Louis Alton & Terre Haute for 1896 and 1895. 


REPORTING FOR ELEVEN _MONTS. 
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1896. 1895 Increase. | Decr age 
# 1 se ke 
1,792,591; 1,838,777 ee 
944.146, gati2'o) “277 477124 
t 177,210, 1.847,v4 329,963 es 
11,962,902 12,659,90; ogeniee 8 
3,059,665, 3,412,97¢ bea $37 a8 
1,310,498 1,368,19'| <...... | 54,696 
4,256,281} 4,073.42:} ........ | 117,142 
92,964 85,728 7,236 















523,269,279 516,039,310 15, 188,261/7, — 
penton | 7,229,969) 
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Jan. 








Adirondack .. o 
Alabama Midland®.. 
Allecheny Vatley. .... 
Arkans.s Mid!land’.... 
Atch, Top. & Santa Fe 
Atianta & West Point‘. 
Augusta Southern’..... 
Bangor & Aroostook... 
Buh & Hawmondaport 
Brunswi k & Western‘ 
kuffalo & Su-quehanna 
Carolina Midiand ..... 
Central of seorgia 
Cenotral of New yo 
Charleston Cl. & Sut.” 
Charleston & Siv.* 
Chicago Burl. & Qniv oy 
Chicsgo & North West 
Chicago & x Pac.. 
Chicago St. P. M. & <4 
Orgatal® . 
Cumberland Valley’. 
Detroit & Mackinac.... 
Erie ...cccesccoce 
Boreka Spriogs*.. . 
Fitchburg..... . 
Hoosac Tunnel & Wil.. 
Ind. lils, & Iowa. 
Jacksonv. Tam & K.W.* 
Lehigh Valleyt. ..... 
Lexiogton & Eastern* 
Los Angeles Terminal. . 
Me xicau [otern«t'L. 
Mexican Northero. 
Monterey & Mex Guif* 
N. Y. Susqueh & West 
Northeastern of Ga.*.. 
Northero Central 
Jeonee & W estern 
Oregon impt.. 0.* 
Pepnsylv — East. Liues 
W- stern Lines....... 
Peoria & E.stera....... 
Petersburg ...........- 
Philacelph:a & Read.*. 
Coal & [ron Co." .. 
Phil. Read. & New Eng 
Rich. fred. & Potomac 
Rich & Petersburg ... 
St. Louis & San Fran.. 
San Ant. & Aran Pass. | 
Sav. Fla. & Western’. 
SilverSprgs O & Guii*| 


Southero Pac. (5 r’ds) 
Spokane Falls & North 
Stooy Cl_& Cutsk. Mts | 
Summit Branch‘. nee: | 
Lykons V. lley*..... ee 
Union Pace. (6 roads)... 
Union Pac Ven. & Gulf, 
Weco & North western.| 
West Va. & Pittsburg’. | 
Western of Alat ama*..| 


Total (73 roads)... 
Net decrease (1°00 p. c.) 
| 


Miles of road........... 














































































































1896. 1895. Tnerease. | Decrease, 
$ $ | e- 
178,817) 180,462 Bsc oi 64s 
521,36° 442.687 72,878| ...... Bes 
2,142,287) 2,355,637|  ........ | 212,35) fe 
75,900 84,035, -....... 8,135 
26,925,39'| 26,096.1)4 829,81)...” 
426,601 382,644, 439077) et 
64,37! 45,5395 18,780 adic 
658,828 eet 17,572 
35,575 32,235 3.34 aang 
503,365 424977 ye" are a 
493,059 394.45 99.60-) 2177" 
55,360 46,455 8.915 ae. 
4,665,004 4,566,675 98,329 ie. 
11,634,355 12,045,474) écovcas] 420,000 
46,195) 39,85) | 6,344 iad 
466,226! 459,836! 28.367 sang 
31,721,403| 30,736,470 484933) 12.7" 
29,730,71¢% 28,888,6'%) 842,106 eeeocces 
742,400) '702,749 45,65 woah 
7,496,239) 6,549,640 646,599) ooo 
75 7,46 2,2" oes «ogi 
695" 267} 7lowo) ... | 14,823 
376,853 336,346 40,50 aha 
23, 583, 958) 28,115,395 448.563, 21" 4 
50,998) 53,98 siesta 2,938 
6,743,637, 6,783.3¥3) 11... 39,756 
41,554 43,037 Se 1,493 
682,047 699.70 sk 17.613 
260,107 331,845 weosceel 71,786 
19, sae 669) 18,564,454 BSu,2Ui | cece coe 
66.080! 175,47) ~ ole 9,391 









































































































































2,720,563) 
56,904,272) 58,987, 7,  ....--e. 2,043,300 
32,9 0.300] 335,750,00¢ --oes (2,829,700 
1,553,023| 1,820,105 wasscee| 287,080 fim 
508,937) 498,747 pe een 
16,885,701! 17,730951] 9.02... 845,:60 7 
18,938 +884) 19,998,380) 0 OIIIITI |1,061,635 
632,292; 706,365) 1222..21| ” 74,078 
642,4¢ 0) 671.583 Se 
313,403 312,95 444) essen 
5,603,338} 5,503,936 100,0u%! — ....... 
1,399,017; 1,794 06%] 1lv4.94~) 222... a 
2,422,548] 2,746,246 26,320) 2. -acaee 
161,* 29 151,151 SUBIC cnrsies 
44,342,437! 46,090.15 beets 1 747,15 
396,551 254,24 142,302) .....000 
8,563 41,09 Sadia’ 
788,836 968,56 es 179,729 
724,563 605,232) 119,281)  ..e. en 
20,962,943| 20,411,753) 550,590) .. 2... 
2, 829, 134) 2,~30,323| —........ +200 
153) WROO |  ...ccace 2,747 
528° $20, 31k 787) R064]. ..ceee 
469, 676) 431,010) 38,660}... 
wa. /401,090,232 405,143, 334) 6,206,157| 10259239 
Peer ace chamoxs pacts --/4,053,052 
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CURRENCY REFORM IN JAPAN. 


SUMMARY OF THE | REPORT OF THE CURRENOY 


TAE QUESTIONS DISCUSSED 


ANTICIPATED RESULTS OF THE ADUPTION 
OF THE GOLD STANDARD. 


(From the Journal of Commerce and Oommercial Bulletin.) 


sion appointed by the Japanese Government in 1893 has just 


translated, by the courtesy of the Legation, for the ‘‘Jour- 
nal of Commerce and Commercial Bulletin.” 
known in this country that the commission failed to reach & 
complete agreement when it completed its work in March, 
1895, but the very fact of this lack of agreement has pre 
vented the know edge of other details of the work and col- 
clusions of the commission. 
under an Act of Parliament by the Emperor and consis 

of public officials, bankers, merchants and professors, chose 
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a . . . . 
from among the most eminent in their several professions. 


The commission was appointed in 1893 to investigate the 
ring questions: 
The causes and effects of the recent change of ratio be- 
tween gold and silver. 2. The effects of the change upon 
Japan. And, 8. Whether such change necessitates the re- 
form of our present currency system, and, if so, to determine 
what new standard of currency shall be adopted and how it 
shall be done. , , . eer 
As these questions covered quite a wide field of inquiry 
the commission at its first meeting held October 25, 1893, 
selecte] a special committee to make preliminary investiga- 
tions into the first two questions. The special committee 
thereupon took up the matter and finished its work M arch, 
1895. It agreed generally to the statements contained in 
chapters I. and II. affixed thereto, but could not come to an 
understanding upon the questions covered by chapter IIL. 
Accordingly the majority and minority of the committee 
submitted separate reports to the commission. 

The currency commission on receipt of this report met on 
several occasions and unanimously indorsed chapters I. and 
Il. It, however, differed on chapter IIL., and at last after 
lengthy discussion adopted the chapter by a majority of 10 

inst 5. 

" he commission, excepting one member, was of the opin- 

ion that the change of the ratio between gold and silver was 

so far beneficial to Japan, and that therefore there is for the 

resent no necessity of changing our currency system. 

owever, it differed on the point whether there will possibly 
in future arise such necessity. Eight took the attirmative, 
seven the negative. The commission then proceeded to the 
discussion about the kind of metal to be made the future 
standard of currency and the method of carrying out the 
reform. Six out of eight voted for gold and two for bimetal- 
lism. The committee, however, could not reach a con- 
clusion about the method of enforcing the new monetary 
system. Some urged an immediate change, while others 

referred to make only necessary preparations for the future. 
Some proposed to wait an international arrangement, while 
others wished to establish bimetallism independently of 
other nations. 

CHAPTER I. 
THE Causes OF THE CHANGE IN THE RATIO BETWEEN 
SILVER AD ITS GENERAL EFFECT. 

Section I. During about two hundred years, from 1687 to 
1873, the ratio between gold and silver did not change very 
much, the difference in the London market having been be- 
tween 14°14 to 16°25 to 1 per ounce. The rate, however, in 
March, 18914, was 34°61 to 1. The ratio in Japan differed in- 
dependently from other countries during her ages of seclu- 
sion. Still we come to recognize lately a marked change in 
our country in the ratio of the two metals. 

(Here follow tables to verify the statement. The same is 
the case at the end of each following section, paragraph, 
article, etc.) 

Sec. II. In China, India and other silver countries the 
price of silver has changed only slightly as against commod- 
ities, with the exception of some tendency in late years to 
fall even against commodities. But according to the inves- 
tigations made as to the prices of commodities in England, 
the United States, France, Germany, etc., gold has advanced 
remarkably as against commodities. 

Sec. III. The following are the principal causes of the 

change in the ratio of gold and silver: 
_ (1) Increase in production of silver.—Silver was produced 
in nearly the same quantities until about 1840. But its pro- 
duction for ten years after 1841 averaged 25,000,000 ounces a 
year, and it has increased so much ever since that notwith- 
standing the continuous fall of silver after 1873 its proluc- 
tion in 1892 was four and a-half times the average amount 
for five years after 1851. The enormous amount of 128,000,- 
000 yen of silver which Germany is ready at any time to put 
on the market has the same effect upon the price of the 
metal as its increased production. 

(2) Reduction in cost of production of silver.—It is very 

rd to find out the comparative cost of production of sil- 
ver in different ages on account of the difficulty we have in 
procuring reliable information and in ascertaining the ex- 
penses of reducing different ores. Professor Austin esti- 
mates it at 244d. per ounce, while others estimate it at 24d. 
There is no doubt, however, that the cost has been de- 
creased very much with the progress of the arts of metal- 
rey and mining and the development of communication. 
In apan the decrease in cost of production from 1882 to 
1891 is about 4 sen and 1 rin per momme. 

(3) Demand for silver as money does not increase in pro- 
portion to the increase of its production.—In 1873 German 
fad the Scandinavian Kingdom adopted the gold standard. 

1874 the Latin Union restricted for three years the coin- 

18° of silver except for subsidiary coin. In i875 the Nether- 
s ds ado ted the gold standard. In 1878 the Latin Union 
fe rogated bimetallism and agreed not to coin silver except 
or subsidiary coin. In 1879 Austria closed her mint to free 
Coinage and in 1892 adopted the gold standard. For twenty 
years preceding 1870 the amount of silver coined in these 
a exceeded the production, but for twenty-two years 
2 r the change of monetary systems in these countries 
ce 1872 the total amount of silver coined was far less than 
ne one _ Especially has this been the case since 
’ - India has closed her mints to free coinage and 


GOLD AND 


currency since 1875 has been stopped. The absorption of 
54,000,000 ounces of silver into the United States Treasury 
was stopped since October of the same year by the repeal of 
the oocuined Sherman act. Russia has in the same year re- 
fused to coin the people’s silver in her mints. In July of 
the same year she prohibited the import into her Central 
Asiatic regions of all foreign silver coins except Chinese 
coin called Kwan Hsui Yuan Pao, and later also the import 
of foreign silver coins in her maritime territories. 

(4) Decrease in demand for silver as articles of art.— 
Lately silver and all silver wares are not liked so much as 
gold. The duties to be paid in gold upon silver wares being 
naturally heavy in proportion to the prices of the wares, it 
has to some extent disturbed the growth of the demand for 
silver wares. We notice that the consumption of silver for 
art has in spite of the fall of its price decreased instead of 
increasing In proportion to the production. 

(5) The total amount of silver to be affected in price by 
the increase or decrease of supply and demand is small in 
proportion to the increase of its supply.—More than half of 
silver coins being of a representative character they are 
higher in price than their face value. Silver used in the 
arts being also higher in price than its actual value it does 
not appear in the market even if silver appreciates more or 
less, and it lies entirely beyond the influence of supply and 
demand. The only part of this metal which is’ affected by 
supply and jomanl are unworked silver and silver coins 
having areal price. Therefore the production of silver in 
enormous quantities must affect very much the price of sil- 
ver belonging to these classes. 

(6) The proportion of increase in production of gold is less 
than that of increase in silver.—Gold was produced in com- 
ae small quantities until 1840. The production then 
began to increase until the average amount of production 
for five years after 1851, upon the discovery of rich mines 
in California and Australia, became over three and a-half 
times more than the average for ten years before 1851. The 
increase has, however, not been so steady after that, and the 
amount of production in 1893 is only about one a-half per 
cent more than the average amount for five years after 1851. 
Silver on the other hand has, as was seen, multiplied four 
and a-half times. 

(7) Increase in demand for gold as money.—The demand 
for gold as money increased since 1873, as the necessary con- 
sequence of the monetary reforms adopted in Germany and 
other European couutries. The amount of gold coined dur- 
ing twenty years preceding 1870 exceeded its production for 
the same period by 14,000,000 ounces, while during twenty- 
two years since 1871 the excess amounted to 39,000,0 
ounces. 

(8) Increase in demand for gold as articles of art.—We 
notice in Europe, and especially in the United States, the in- 
crease of demand for gold for use in the arts. 

(9) Growing tendency to accumulate gold.— We notice the 
fact that several governments, nations, and especially banks, 
are hoarding gold. This is due tothe general tendency to 
value this metal more highly, and also to the convenience 
and security with which it can be kept. 

Sec. IV. The effects of the change of ratio between gold 


and silver. 
PART L. 

EFFECTS UPON SILVER COUNTRIES. 
ARTICLE 1. Increase of exports.—There is no question that 
the change of ratio between gold and silver stimulates ex- 
ports. This is due first to the fact that the prices of com- 
modities in silver countries being practically low as against 
those in gold countries, the former have great advantage 
over the latter with respect to export. Besides silver coun- 
tries have an advantage in competing with gold countries in 
the same articles made in both countries. 
ART. 2. Rise in prices of commodities.—As has been seen, 
gold has not only appreciated very much as against prices 
of commodities, but also against silver, while silver has not 
depreciated much as against commodities. However if the 
demand for silver shall become less in the future and _ its 
price decline more, the prices of commodities will rise. This 
rise will be enhanced by the increase of money consequent 
upon the increase of exports from silver countries. 
ArT. 3. Light burden of debtors and taxpayers.—It is 
quite an advantage to everybody to borrow money and pay 
it after a decline. The borrower, as a matter of fact, gets 
money having more purchasing power and pays in money 
with less purchasing power. 
ART. 4. Good condition of agriculture.—The change in 
the ratio of the two metals causes the rise in prices of agri- 
cultural products. Farmers can get more income and pay 
taxes easier than before. Besides the lightening of their 
burden and the rise in price of their farms induce them to 
make improvements and encourage them to wider cultiva- 
tion. 
ArT. 5. Development of commerce and industry.—The 
increase of exports and the inducement offered to mer- 
chants to purchase, and manufacturers to make more, by 
reason of the rise in prices of commodities lead to general 
rosperity in commerce and industry. We notice this 
eature in India, especially in the growth of her cotton 
mills, before the change of her monetary system. As re- 
—_ China, we have no reliable statistics, but her industry 
, we have no doubt, greatly developed lately. 
ArT. 6. Increase in revenue from taxes and other sources. 





a annual absorption of 26,140,000 ounces of silver as her 
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* revenues, such as from posts, telegraphs and railroads, in 
crease with the increase of production and the pomeeey, of 
commerce and industry. e notice this fact in India be- 
. fore the change of her monetary system, in Austria, Russia 
and Mexico. 

Art. 7. Increase in demand for labor. 

‘Art. 8. Increase of national expenditure.—The rise. in 
prices of commodities necessitates the increase of the gov- 
ernment funds for purchasing several articles, and the ap- 

.preciation of gold demands similar increase in government 
unds for maintaining their offices in gold countries and for 
payment of their debt abroad. This is especially the case 
-with India, which has to pay large amounts in pounds ster- 
‘ling annually to England. ‘ 

ArT. 9. Distress of those who receive fixed wages.—This 
. is naturally the case when daily expenses increase with the 
rise in prices of commodities. Wages go up sooner or later; 
‘but as they do not go with the same speed as the rise in 
prices, laborers have to suffer, at least fora time. _ 

Art. 10. The disadvantages to creditors.—This is just the 
opposite case to that of debtors. f 

ArT. 11. Growth of speculative enterprise.—When prices 
go high and commerce and industry assume a favorable as- 

‘ pect, business transactions are generally enlarged and new 
enterprises are contemplated. A reaction must, however, 
take place and often leads to panic. 

ArT. 12. Rise in prices of commodities imported from gold 
countries and decrease in imports.—As long as the prices 
of commodities in gold countries do not decline as much as 
the difference of the two metals, silver countries have to pay 
higher prices for goods imported from gold countries. In 
other words, the prices of goods from gold countries have so 
far risen in silver countries. We notice that the change in 
ratio of gold and silver which has been especially great these 
two or three years decreased imports from gold countries. 

PART II. 
EFFECTS UPON GOLD COUNTRIES, 

ARTICLE 1. Profits to creditors.—The effect of the change 
of ratio between gold and silver upon gola countries are just 
the opposite to those upon silver countries. ‘the price of 
commodities having fallen, gold has more purchasing power 
than before. According to the investigations made in gold 
countries the prices of commodities have fallen from 100 in 
1673 to 70 in 1894, so that the purchasing power of money has 

‘increased *429 per cent; which is the direct profit to creditors. 

ART. 2. Fall in prices of commodities imported from silver 
countries.—The prices of commodities in silver countries are 
rising when there are fluctuations in the ratio of gold and 
siiver. but asthe prices do not rise so much as the differ- 
ence of the two metals, they are still to some extent low as 
against gold. In other words, gold countries can obtain 
articles cheaper from silver countries. 

ArT. 3. Decrease of national expenditure.—With the in- 
crease of the purchasing power of money the government 
‘funds for purchasing articles and for paying debts to silver 
countries naturally becomes smaller. It has decreased 
about °*429 per cent since 1873. 

ArT. 4. Depreciation of prices of commodities.—(See Sec- 
tion 2.) 

Art. 5, Loss todebtors and taxpayers.—This is necessarily 
the case when they have to pay their debts with money the 
purchasing power of which has increased after the debt was 
‘Incurred. 

ArT. 6. Depression of commerce and industry.—It is quite 
natural that commerce and industry should not flourish 
when prices of commodities decline and debtors and tax- 

"payers are in distress, When prices decline day by day 
merchants hesitate to purchase and manufacturers to make, 
and then the general depression follows. This is true in 
England, where commerce and industry do not prosper and 
cotton and othe: industrial business have been retarded. 
‘It is also the case in the United States, where a panic oc- 
curred in 1893; 640 banks closed during the year, large 
mumbers of factories closed and trade in general was sus- 
«pended. In Germany, also, the same depression was felt 
and a silver commission was appointed to investigate this 
‘matter. 

Art. 7. Decline of rate of interest.—When prices decline 
and commerce and industry are depressed the apprehension 
of failures prevents capitalists from investing money in new 
enterprises. Besides, as capital invested in silver countries 
will be withdrawn more money will be left unemployed, the 
demand will decrease and at last the rate of interest will fall. 

ART. 8. Distress of farmers.—The income of farmers de- 
creases, and the prices of land fall together with the fall in 
prices of agricultural products. This distress is, moreover, 
enlarged by the heavier burden upon the taxpayers. 

ART. 9. Decrease in revenue.—The revenue from taxes on 
consumption, from income tax, from posts, telegraphs and 
railroads, increases very slightly in comparison with silver 
countries. 

ArT. 10. Distress to employers.—This is naturally the case 
with the employers who have to pay wages and salaries to 
the employees with money the purchasing power of which has 
‘increased. As especially wages do not only fall with the prices 
of commodities, but generally take the contrary course, em- 
we me have to rostrict their business. Any attempt on 

heir part to decrease wages will be met with strikes or some 
other form of opposition. 

ArT. 11. Decrease in demand of labor.—This is naturally 
the case with the depression of agriculture, industry and 





commerce. Many also go out of employment and pauper 
and criminals increase accordingly. 

ArT. 12. Increase of imports from silver countries,—Ag 
gold countries can buy | ong cheaper from silver countri 
their consumption of the products of the latter countries 
increases and the balance of trade with these countries gep. 
erally goes against the former. This is to be seen in the 
trade returns of England, the United States, Germany, 
France, etc. The capital invested in silver countries from 
gold countries may to some extent account for this feature 

but there is no doubt that the cheap importation from silver 
countries is one of the causes. 
PART III. 

ErFects UPON THE RELATION OF GOLD AND SILVER COUNTRIEg, 

ARTICLE 1. Stagnation of trade between gold and silver 
countries.—This is the necessary consequence of the con. 
stant fluctuations in exchange quotations, and it sometimes 
even stops the trade entirely. 

ART. 2. Decrease of capital investment from gold to silver 
countries.—When the ratio of the two metals is fluctuating. 
gold capitalists hesitate to invest capital in silver countries, 
and sometimes even try to withdraw funds already invested, 
The results are that the field of investment becomes narrow 
in gold countries, and that the supply of capital becomes 
less in silver countries. 

CHAPTER II. 
THE EFFECTS ON THE RECENT CHANGE OF RATIO BETWEEN Gow 
AND SILVER UPON JAPAN. 

Japan, as all other silver countries, partakes of the same 
advantages and disadvantages.—Besides the effects men. 
tioned in Articles 1 to 12 in Part 1, and Articles 1 and 2 in 
Part III. of Section 3 of the preceding chapter, respectively, 
we notice that the prosperous condition of commerce and 
industry led the people in general to adopt a higher mode of 
living, even tending to some luxury. Another feature which 
has not specially been mentioned as an effect upon silver 
countries in the foregoing paragraphs, and which is very 

jlainly to be seen in Japan, is the growing import of silver, 
This may be due to the annual increase of exports from our 





























country, but is also due to the fact that Japan is the only | : 





country in the East having its mint opened to free coinage, 
tThe annual reports of the director of the mint clearly show 
he increase of requests made to the mint for coining silver, 
CHAPTER III. 
CONCLUSIONS. 

(1) Radical change in the relative prices of gold ani 
silver.—There is no question that there has been an unpar 
alleled change in the relative prices of gold and silver dur 
ing the last quarter of a century. In 1873 the average price 
of silver in London was 5914 pence per ounce ; that isto 
say, the ratio of gold and silver was 15°92 to 1; while in 
March, 1894, silver valued at 2714 pence, i. e., 34°61 to 1. 

It is a necessity of primary importance to study whether 
the cause of this change lies in the appreciation of gold or 
in the depreciation of silver, or in the change in the valu 
of both gold and silver. Mere comparison of their relative 
values is not sufficient for this study. The investigation of 
a of commodities both in gold and silver countries must 

e carefully made. 

(2) Gold appreciated more than silver depreciated.—h 
examining the rise and fall of the prices of commodities, we | 
see that they havé fallen considerably in gold countries dur 
ing the last quarter of a century, while they have no 
changed very much in silver countries, except as regards 
some tendency to rise during these last two or three years. 
There being many causes which affect the prices of com- 
modities, we cannot attribute this rise or fall only to the 
fluctuations of gold or silver. Yet we may say that the 
considerable fall of prices of commodities in gold countries 
in general shows the equally remarkable rise of gold % 
against silver, while the rather stationary condition of 
prices of commodities, with some tendency to rise in silver 
countries, shows that silver has only lately begun to decline 
as against commodities, however great the decline may be 
as against gold. We therefore conclude that the consider 
able fall in prices of commodities in gold countries is mainly 
due to the rise of gold, and that the small rise in prices o 
commodities in silver countries mainly to the small depre 
ciation of silver. 

Some explain the fall of prices of commodities in gold 
countries in another way. They say the application o 
science, the invention of new machinery, the facilities o 
communication, etc., increased the production by reducing 
the cost, and thereby caused the fall of prices of comm 
ties. We of course admit that this is true, and is also true 
with gold as with all articles of commerce. But even sup 
posing that gold was an exception, that its cost of produc 
tion was not lessened under some counteracting influences, 
and that gold was not produced in large quantities, we maj 
say that, as a matter of fact, the production of other article 
increased before, as it did during, the last quarter of 4 
century. while prices declined, especially during the_ 
25 years. Moreover, it is also to be seen that prices decli 
considerably during the last two or three years, while 
application of science, etc., did not advance to the same de 
gree at the same time. 

For convenience sake, let us compare the period of x 
years from 1851 with another period, from 1871 down to the 
present (1895). The increase in the supply of gold during the 
former period, upon the discovery of gold mines in Caliform 
and Australia, had depreciated gold and caused a rise # 
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rices in commodities. However, the growth of industry 
ollowed this rise in prices of commodities, and the increase 
of articles consequent upon the growth of industry balanced 
the increase of money and kept the economic world in har- 
mony. On the contrary, matters progressed entirely differ- 
ently in the latter period after 1871; the demand for gold 
increased with the reform of the monetary systems of differ- 

countries, gold thereupon appreciated; prices declined, 
and at last caused the depression in agricultural, industrial 
and commercial business. But we are in doubt whether 
production has greatly increased in the latter period over 
the former. : ; . 

(3) The chief cause of change in the ratio of gold and 
silver is the increased demand for gold in several countries. 
There are many causes of the radical changes in the ratio 
petween gold and silver. But the most important one is, 
no doubt, the increase of demind for gold as money. In 
1873 Germany adopted the gold stan lard and absorbed en- 
ormous quantities of gold. Other European countries have, 
in succession, changed their monetary systems and adopted 
gold as their standard of money. The Powers forming the 
Latin Union first restricted, and then prohibited en- 


ent 


tirely, the coinage of silver in order to prevent the 
influx of this metal. Italy and the United States re- 


sume specie pyyments. Austria made gold the standard. 
India changed her monetary system. The United States 
abolished the silver-purchasing law. It is quite evident that 
the demand for gold as money has increased as a necessary 
conse yuence of thes> changes. It is also no won ler that 
people begin to respect ¢ yhdoim re than ever, to use it more 
in arts, and then to accumulate it as much as possible. The 
production of gold was not in leed small, but the increasing 
demand caused it to appreciate. 

Although silver, on the other hand, was rejected by many 
countries, it seems that its price has not changed as much 
as that of goll. When, however, we notice the ris? of prices 
of commodities in silver cuuntries, we are compelled to say 
that silver has even depreciated as against commolities. 
Silver did not depreciate as much as gold appreciated. 
Above all, the change in the ratio of gold and silver is due 
to the appreciation of gold. 

(44) The change in the ratio of gold and silver gives advan- 
tages to the silver countries and disa‘lvantages to the gold 
countries. —The price of commodities is the most important 
factor in the economic world; its rise promotes agriculture, 
industry and commerce; its fall, the reverse. Every person 
who holds merchandise hastens to dispose of it, and every 
person who holds money will hesitate to part with it when- 
ever there is any likelihood of the fall in prices of commo1i- 
ties. The fact is that the merchandise will decline and the 
money will rise the longer it is kept. Accordingly, the 
money-owners, creditors and others who have to receive 
fixed sums of money will gain, and the merchandise holders 
debtors, taxpayers and others who have to pay fixed sums 
of money will lose. The loss thus incurred by the mer- 
chants, etc., is the cause of the decline of industry and the 
depression of tha market. The prices of commodities have 
been falling these 20 years in gold countries, and general 
complaint has for so long a time been heard, particularly in 
England. In 1885 the commission on tradal depression was 
formed with the view of ascertaining the exact state of 
affairs. They discovered the fact of such depression, but in 
trying to trace up to the cause of depression they found it 
necessary to investigate also the merits of their monetary 
system. This work, however, being entirely beyond the 
sphere of their power they recommended their Government 
to appoint another commission to investigate into the mat- 
ter. The recommendation was adopted, and next year (in 
1886) the commission on gold and silver was appointed. 
They agreed that both silver and prices of commodities have 
declined, but they differed as to its cause, some attributing 
it to the appreciation of gold, while others to the deprecia- 
tion of both silver and commodities; some advising the adop- 
tion of a gold standard while others of bimetallism. The 
British Government could under the circumstances find no 
remedy to apply, and have not therefore up to the present 
adopted any measure of relief. However, prices have de- 
clined more and more, and the depression has extended 
further an] further, until the discussion of monetary reform 
grew so hot that even some commissioners who had urged 
the adoption of the gold standard have now changed to bi- 
metallism. 

Germany has suffered similar misfortunes. The silver 
commission appointed last year (1834) have unanimously 
coaclule] that the depreciation of silver is injurious both 
to her home and foreign trade, but that it is impossible for 
any one Power tonwiriria tir prizs of tars metal. The 
depression h wing been so general in all the gold countries 
they are studying the question with kaenest attention. 
Economists and business men are now gralu lly inclining 
to bimetallism, and even those who advocate the gold stand- 
ard admit that it is necessary to find a wider field for the 
use of silver. : 

Ta2 state of affairs in silver countries is eatirely opposed 
to that in gold countries. The general tendency toward a 


M132 In tia pricas of com nolities naturally ea30araz21 azri- 
Culture, in lastry anl commerce, auzm2ntel exports anl 
even taal21 to promote the minufiztare of muny articles 
that had formerly been imported. In India, before the late 
monetary reform, there had been great financial diiticulty 
on the part of the Government on account of the fall of sil- 


ver, but agriculture, industry and commerce had, on the 
other hand, been greatly developed. 


reason of this change in ratio of gold and silver is the in- 
crease of national expenditure. Such countries as have 
large amounts of bonds as against gold countries, or which 
have a large indebtedness to be paid in gold, have to suffer 
very much by reason of the appreciation of gold. India has 
accordingly changed her monetary system. So ne silver 
countries on the American continent have suspended the 
payment of gold bonds. These disadvantages are, however, 
rather limited only to countries having large indebtedness 
and do not prevail universally in all silver countries. 

It is most convenient for studying the comparative ad- 
vantages and disadvantages in gold and silver countries to 
look to the actual state of affairs in a country having both 
systems. England and India are an example. Both are 


one different from each other in standard; the change in 
the ratio of gold and silver affects one country just in the 
opposite direction to that in which it affects the other. In 
India export is increased, agriculture and industry devel- 
oped, the demand for labor multiplied and revenue ad- 
vanced; while England presents an exactly opposite state 
of affairs. In England the revenue, which does not de- 
crease much in amount, has as much more purchasing 
power than before as the fall of the prices of commodities, 
and it even could produce some surplus. However, the de- 
pression of agriculture, industry and commerce is the decay 
of the source of revenue, and the British Government has 
naturally to suffer the consequences. The trouble in India 
is, on the other hand, not on account of her agriculture, in- 
dustry or commerce, but only with her finances. She has 
large quantities of bonds and an extraordinary amount of 
expenditure to be paid in gold to England, while on the 
other hand silver has been greatly depreciated. To meet. 


she will become a pure gold country. She will there- 
upon be freed from her financial trouble, but she 
will, like her mother country, suffer from general de- 
pression in agriculture, industry and commerce. Some in 


to be a failure, while others predict it to be the case. Above 
all it seems to be pretty certain that the British Govern- 
ment was not even confident of the success of this change, 
if we see that a Secretary of State has openly declared 
inthe House that the change was rather of an experimental 
nature. 

(5.) Our country has made great economic progress.—Al- 
though this is due naturally to the intelligence and energy 
of our nation, the remarkable progress made during these 
few vears must rest greatly upon the change in the ratio of 
the two metals, 
our recent economic progress is the manufacturing of goods’ 
formerly imported from abroad and even their export to 
foreign countries. We--have -ta-geta large supply of raw 
materials for such manufacture, but it is far more profitable 
to us to buy them than to import manufactured goods. Be- 
sides, every facility which Japan has for industrial enter- 
prise and the high prices of imported goods are great induce- 
ments to the development of our industry. 

The development of our agri‘ulture, industry and com- 


in Articles 4 and 5 of Part 1, Section III., Chapter I. 
ever, loss follows profit, especially in the affairs of economy., 
The former resulting in loon from the change in ratio of 
gold and silver is not very small as the latter is large. But 


the losses in Article 8 et seq. it becomes very plain that we 
need not be too much afraid of such losses. Some short 


‘explanations are given in the following: 


(8). Increase of national expenditures.—There is no doubt, 
that this is one of the losses we have to suffer. 
nately we have not a large debt in foreign bonds nor man 


losses may be met with rather easily by. the increased rey- 
enue mentioned under Article 6. 


trouble, however, will becounter balanced by the increased 
demand for labor consequent upon the growth of business. 

(10). Loss of creditors.—This follows naturally the dp-- 
crease in the purchasing power of money. But when busi- 
ness prospers and transactions increase the demand for cap 
tal increases and debts are readily paid, thus balancing the 
loss above montioned. ihe 

(11). Prevalence of speculative enterprise.—This is gener- 
ally true both in gold and silver countries when business 
prospers. To prevent this we have, however, only to rely upon 
the vigilance of bankers and the economic world in general, 

(12). Rise in prices of goods imported from gol 1 countries. 
—This, however, will be set off by the increase of exports; 
the high prices of goods practically amounting to the same 
thing as the imposition of high duties stimulates on the 
other hand the growth of home industry. 

(13.) Tendency to luxury.—When business prospers and 
income increases the mode of living goes higher and even 
becomes luxurious. But this can , § checked only by the 
moral forces governing society. » : 

(14.) The opening of the mint invites the import of silver.— 
The Commission on Indian Currency has counted this as one 





of the things resultin , from the opening of the mint. We 


——$———_— _ — — Se 


The greatest injury which falls upon silver countries by. 


under the British rule, but as regards the monetary system . 


this trouble she has at last effected monetary reform, and + 


commenting on this change say that it has already proved |: 


One of the most gratifying features of - 


if we compare the benefits mentioned in Articles 1-7 with’: 


But fortue.. 


government expenses to be paid dn gold, and such smalt*% 


(9). Distress of those who receive fixed wages.—This.. 


merce presents the most satisfactory condition, as explained 4< 
How- - 
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obser rve in pe n that the import of silver is increasing, aed | 
This is | total of the Government debt. Che status of these obligationg 


its coinage are greater than ever. 
not, however, to be counted as an evil in our country, as 
such feature is the necessary consequence of the balance of 
trade in our favor, and also of the requests from Hong Kong, 
Singapore and other Straits settlements to make their coins. 

(15.) Stagnation in commercial dealings with Japan and 
gold countries.—The constant fluctuation in the foreign ex- 
change market causes stagnation in our trade with gold 
countries. But if we see to the prosperous condition of our 
late foreign trade we might say that such fluctuation has 
only atfected commerce temporarily. 

(16. ) Decrease of capital investments from gold coun- 
tries. —Only a small amount of foreign capital has been in- 
vested. The withdrawal of such investments therefore af- 
fects our market only ina slight degree. The change of 
ratio between the two metals has, as stated above, had a 
good effect upon our country. But we do not think that 
the fall of silver and the rise in prices of commoiities are 
absolutely beneficial to our country, especially as the fall of 
monetary standard will disturb oar business. Believing, 
however, that the decline of silver will not be unlimited, 
and observing the advantages and disadvantages resulting 
to our country from such changes, we conclude that we de- 
rive more advantage and less disadvantage than the gold 
countries. 

The report of the minority also deals with the particulars 
mentioned in the foregoing. They, like the majority, admit 
the advantages and disadvantages accruing to the gold and 
silver countries from the change of ratio between gold and 
silver. But they differ in this way, that while the majority 
lay more importance upon the advantages to Japan the 
minority view it in another light, and fear the disad- 
vantages rather than the advantages will predominate. 
The report of the minority concludes in the following 
words: ‘‘The effects of the change of ratio between gold 
and silver upon Japan are both advantageous and dis- 
advantageous. The increase of exports and the prosperity 
of industry and commerce thereby stimulated are the most 
important of the advantages, while the distress of laborers 
and the stagnation of foreign trade are among the chief dis- 
advantages. The increase of exports, however, invites more 
imports of silver, intlates the currency, raises the prices of 
commodities and at last will result in the excess of imports 
over exports. The change of ratio between gold and silver 
being injurious to all countries, many new schemes will be 

roposed to remedy the evils, and very often great economic 
Sideshene »es will be raised in consequence. It is therefore 
very necessary on our part, in view of such disturbances, to 
seek the future advantage of our country instead of tempo- 
rary and alluring benefits, and to establish a sound and 
steady financial system which will conform to the proper 
order of things and which will be in harmony with t..e 
monetary systems of the Powers having the greatest eco- 
nomical relations with our country. 

——- 
DEBT STATEMENY vVkUGMBER 31, 1896, 


The following statement of the public debt of the 
United States on December 31 1896 is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the boads issued in aid 
of the Pacific Railroads, and the Treasury cash hold- 
ings, all of the same date. 

INTEREST-BEARING DEBT DECEMBER 31, 1896. 


Interest Amount ——— tmvunt outstanding. — 
payable, — Registered. — ~— 


seecesees 25,364,500 


69,245,150 659.638,900 
45, ~0 


100,000,000 
162,315,400 


the requests for 


Title of Loan— 
434s, Fund. loan, 1891, 
gntinued mS a = Q.—M. 
funded loa 


250,000,000 

v7. — J. 

~ Refund’g « sortie” 8. » <M, ~eseeepsann -snanapaans 
5a. f 1904 —_ aol 


740,909,250 
40 067,95 


40,012,7: 
© 200!000w0  f 
4s, Loan of 1923.. F. 162, 315, 400 00 62,415,300 


Total, excluding —— —_ 
RR Bo 171,723,490 847,364,690 


1.0an 0 





aceon ge 1,291.228,400 675,590,409 
NoTE-The denominations of ponde are as follows: Two per ~~ | (registered 
only), 850, $100, 8506 19:09 $5,000, $11,000, £20.00, $0, ois f iw : Fogis. 
tered, ‘00, $5.0, 1 00, $5,000, $10,000, 0, $ 0.00, $50, bi 
iO, $1. ry : 48, refunding certiticates, °  - of 1904, ventavered, $56, $100 
1,000, $10, 000, coupon, #50, $100, $1,100 ; 4s et 1925, registered, $50, ‘sluv, $50, 
1,000, $5,000; $1,000, couoon, $50, $100, $5.0, $1,000, 
DEBT ON WHicd INTEREST HAS UEASED SINCE MATURITY. 


Nov, 30. Dec. : 31, 

Funded Loan of 1891, matured September 2, 1891.. $275,550 09 $147.2 0 00 
Old debt matured prior and subsequent to Jan. 1,’61, 1,216,170 26 1 1,215,520 96 26 

Devt on which interest has ceased. . eee 81,541,620 26 $1.3 333,07 070 26 26 

DEBT BEAKING. ‘NO. INTEREST. 

United States notes..... sasarecuces drceccccecesose ee $346,681,016 be 
Old demand notes. 347 
National Bank notes—Redemption account 18,876, 1353 50 
fractional currency. . 
Less amount estimated as lost or destroyed. cove 


Aguregate of debt bearing no interest...........6 coe ccesececces $372,502, 201 14 4 
RECAPITU LATION. 
Dec, 31, w. 30, Increase or 

1896. T8068. 


Decrease. 
847,364,690 00 
4.070 26 


Classification of Debt 
interest-bearing debt...... 
Debt, interest ceased....... 
Debt bearing no interest... 


Total gross debt ........ 
Cash balance in Treasury. . 


Inc. 170 00 
1/384 Dec.”08,550 60 
37 ,_372,502,2 201 14 Ine. $22, O>4 00 00 


1,221 +249, 249,961 40 40 1.331, 126,257 49 Inc. 1 3,7 04 00 00 
225,320,379 95 225,357,008 47 Inc. 2,963,281 48 


Total net debt........... 992,929,581 45 995,769,188 93 —- Dee. 2.8 19,577 48 
The foregoing figures show a gross debt on December 31 
1896 (interest-bearing and non interest-bearing) of $1,221, 


847.364,520 00 
1,591 620 26 
_ 374,170, 11 lf 


249,961 40 and a net debt (gross d-bt less net cash in the 
Treasury) of $992,929,581 45. 





Pacific Railroad bonds are never inclu‘ed in the officig) 


to-day isas below. Methods of book-keeping make the of. 
ficial record unintelligible to most readers, and hence we 
have brougnt together in our compilation the leading factg 
relating tu the subject. 

BONDS I83UED IN AID OF PACIFIC 


—Bovts issuetant~ ——Boads p rid, 
accumulated int. Already Lue lan, Due Jan. Due lan 
Prine:pal. Interest. pata. 1, 187. 1, Lsvs, 1, 1899, 


3,962,000 2.112 000 10.61% aaa 9,197,000 
2'080,000 Z.800.0000 1.428, 
4,325,000 3.880.000 15.0 

640,000 3 


RAILROADS. 
rde-of maturity—~. 


Name 

of Railway, 

Central Pacific ...! 

Kansas Pacitic 393.009 6.4°8,010 

Union Pacide, $4512 2, Ora, O46 

Cent. Br. U.P. Ay 640,000 
Western Paciti 3 195, "919 
2,480,923 


Sivux City & Pac. 
Total 11,002,000 9,712,000 29,901,952 14,004 vs 
The cash hok one ny the Government as the items stood 


November 30 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de. 


835,120 31,004,970 


ducted above in reaching the net debt. 
CASH IN THE 


TREASURY. 
«-#120.638 597 
64,.5°5.3-4 Ht - - $175,208, 
oa 8t O72 0 a 
14 2157-5 
. 1108.5 =e $3 
&5 318." 10 
SB, 04 Oo 00 
1. 


Gold—Coin 
ee 
Silver—tollars.. 
Rictdiars coin 
£09,615,584 15 
Paper—U nited ny yt notes 
Treasury notes of 15€ 
Gold certificates........... 
Silver certiticates 
Certificates of deposit (Act June 8, 
National bank notes. 
Other—Bonds, interest and coupons paid, await- 
ing reimbursement. 


on 00 
14, 238, ‘969 66 — 151,357,340 9% 


2 802 7 

S.inor coin and fractional currency os 1,106 (x~ 35 

Deposits in nat’! bank depositaries— an’lacet,...  12,3°4,251 47 
. 3,77 


Disbursing officers’ balances 4,¥01 Sv - _ 17,286, P44 Ls 


Aggregate 3853, 463, 5510 n 


DEMAND LIABILITIES, 
« $8,279 "89 00 


Gold certificates. 
8°08 8604 00 


Silver certiticate: 
Certificates of deposit act June 8,1 .. «86 830640 00 
Treasury notes of 1890. . wees UH P16,2°0 + eat 809,573 © 
Fund for redemp. of une urrent n 6.115.164 7 

Ontstanding checks and = Y 670, 651 02 2 
Disbursing officer.’ Satamees.. - 27, PO.578 71 
A gency accounts, ° 5,067,004 49— 

deséesdane #160,600,006 60 


Gold reserve oa 
Net cash balance. 128, 320, 379 95.. 


44,333,598 97 
228,320,379 05 


Aggregate ese .$°53,4°3,551 tJ 


Net cash balance in the Treasury November 380, 1896 $225,357.093 47 
Net cash balance in the Treasury December 31, 1806.......... eesee 228,320,379 05 


$2,963,231 8 


seen meee 


Increase during the month 


IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of 
December, 1896 and 1895, and for the twelve months ending 
December 31 in 1896 and 1895, as follows: 
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THE NEW YORK MONEY MARKET FOR FIVE YEARS. 


We have compiled in a convenient form, from our own journal and from the books of money brokers, and 
give on the pages which follow, a comprehensive record of all departments of the Naw York money market for 
the last five years. This is the only attempt ever made to preserve that department of business affairs in a 
shape fitted for ready reference. The publication of the statements in this form was bezun by us last year and 
the comparison was extended back so as to cover a number of past years. We now bring the data down to the 


end of 1896. 
The tables require but little explanation. We begin with the call loin branch of tha market, giving the 


range for each week at the Stock Exchange and the average, and also the minimum for call money at bink 


and trust companies. Following call loans we give time money, reporting under that beid separately transac- 

tions at 30 days, 60 days, 90 days, and four, five, six and seven months, all representing choice collateral. Finally, 
the rates for commercial paper are presented: firat, double-name paper divided into choice 60 to 90-day contracts» 
ordinarily known as bills receivable, and choice 4 months paper, known as commission house acceptances, and 
then single-name paper, divided into three classes. A complete monthly review of the money market during 

1896 was furnished in the CHRONICLE of January 2 1897, pages 9 to 17, but as a matter of convenience we 
annex here a brief reference to the situation each month, 

January—Market still affected by the panic the previous December caused by the Venezisalan incident, bat gradually 
returning to normal conditions, Large return flow of currency from the interior and heavy gain in the money holdings and 
surplus reserve of the Clearing House banks, Febrwary—Openiog of bids for Government loan. Part of the proceeds of 
loan left with the banks, Money market not disturbed, March —Further payments on bond subscriptions, and money holdings 
of banks diminishing, but money rates easy, April—R2sumption of gold exports, but cash holdings of banks again increas- 
ing. May—Very heavy gold exports, but continued inflow of currency from the interior. Call money at 1!4@2 per cent. 
June—Fioal payment on Government loan, Government gold reserve rapidly declining. Flurry in stocks causes a slight 
stiffening in money. July—Nomination of Bryan. Banks replenish Government gold reserve. Syndicate stops gold 
outflow. .August—Money market strained. Issue of Clearing Housg certificates suggested but none mid3. Gold imports. 
Commission charged for loans. September—Large shipments of currency to interior, but heavy inflow of gold from Europe 
gives some relief. October—Approach of election produces great tension. Money difficult to obtain. Banks place 10 million 


_ dollars at disposal of Clearing House Loan Committee to relieve stringency. November—Election of McKinley restores 


normal conditions. Money hoardings released, Gold bacom2sadrug. December—Money holdings of binks iacreasing, and 
deposits and loans at highest point of year. 
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MONEY MARKET AT NEW YORK—RATES IN 1895, 
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[From our own eoevespentent. ] 
Lonpon, SATURDAY, January 2d, 1897. 





The new year is opening with brighter promise than any 
one expected a little while ago, In every European capital 
it is believed that an agreement of some kind between 
England and Russia has been arrived at, and that in conse- 
quence there will be a settlement of the Turkish question 
that may be expected to last for some years, Nobody knows 
what the agreement between the two Powers is, or what the 
settlement of Turkey is likely to be; yet that there isan 
agreement and will be a settlement is almost everywhere 
thought likely. 

The change in Russian policy dates from the recent visit of 
the Czar to so many European courts, and it was helped on 
by an indiscreet attempt on the part of the French Govern- 
ment to induce the Czar not to resume specie payments. 
The attempt naturally gave great offense to the Russian 
Ministers, and since then there has been much less cordial 
relations between France and Russia, The misunderstand- 
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“In spite of the sigheness of the money market, the Stock 
Exchange settlement which ended on Wednesday evening, 
and the fact that New Year’s Day was a holiday and to-day q 
half holiday, prices have been exceedingly well maintained 
throughout the week; indeed in some cases there have been 
marked rises, especially in British railway stocks and Argentine 
railway stocks. F.reign Government bonds, too, have ad- 
vanced, particularly on Paris buying. Paris is exceedingly in- 
terested in Spanish finances, It is estimated that the French 
investmaents in Spanish securities of all kinds are very little 
under a thousand million dollars, and Paris is also very much 
interested in the securities of Turkey, Bulgaria, Roumania and 
Servia. The prospect, therefore, of both the Turkish and the 
Cuban questions being settled isa great relief to the anxieties 
of Paris capitalists. 

In the American market there is not much doing by the 
pnblic. British investors were thoroughly alarmed during 
the recent campaign, and they have not quite recovered yet, 
The unsatisfactory traflic returns, the occasional bank fail- 
ures, and so on, make them shy, while the talk of an ex- 
treme protectionist bill that may cause dissension between 
Republican and Democratic supporters of Mr. McKinley in- 





ing, if it can be described as such, will probably prove very 
temporary, but for the time being it has contributed to 
change the Russian policy at Constantinople. 

There is a very strong belief here that the Cuban question 
also will be setiled. Nothing for certain is known of the al- 
leged intervention at Washington of the French and German 


duce caution. But all this will pass away in time, and if a 
wise currency policy is adopted there will no doubt be a 
large investment by and by in American securities. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years: 


Ambassadors, but it is thought that Spain herself is aware 1896 1886 1895. 1894. 
that th flict in Cube i h ti h d Dec. £0. et | Jan. 3, 
a nflict in is exhaustion r 
+ — a he ny OO Eee ces s-+ 26,664,195 26,468,425 25,915,775 25,748,110 
that she is anxious therefore to bring about a settlement | papiicdeposits..... ............. 8,384,486 9,934,220 6,598.906 6,237,285 
while Mr. Cleveland is in office, Other deposits ... ........cs.s06 46,351,795 56,526,619 9$5,198.631 31,152,556 
: : . Government securities. eeoe 13,752,069 14,936,164 14,983,099 10,387,433 
In India, too, things look somewhat brighter. There has Other securities.......«.......... 34,563,345 93,985,875 24,025,528 29,381.604 
been rain over vast areas, and though a great deal more is| Reserve of notes and ovin...... 24,204,774 35,891,681 23,972,304 15,551,479 
wanted, much good has beendone. It is now hoped that | Co!7& bullion, both departm’ts 34,153,899 44,960,058 38,091,079 24,549,589 
: : Prop. reserve to liabilities..p. 0. 4444 53 535-16 = 41. 7-16 
actual famine will be averted, though there must of course | gank rate ... ..........per cent 4 2 2 3 
be great distrees. It is believed that the ravages of the plague | Consols, 2% per cent ... ....... 1117-16 1069-16 10313-16 98 11-16 
Stlver....... i. cccidsnbesendstenatee 29%. 804d. 27 7-164. 31364. 


in Bombay are exaggerated. 
In Australia likewise there has been a very fortunate rain 
fall, and there has also been a fall in South Africa, The 


Clearing-House returns......... 


132,437,000 178,975,000 180,319,000 156,326,000 
The rates for money have been as follows: 























losses there through drought and rinderpest, of both natives r Open Market Kates. “ae 
and Boers, are very heavy; yet it is believed that the relations 3 Saab Bale Srede Bile Bn... - 
between the Transvaal and the Cape Colony are improving, a ° - gene OE Be 
and that the prospects of the mint industry are certainly 5 Three | Four | Sta | Three| Four | Siz | Stock | At |7tols 
brighter. Months Months Months Months| Months| Month Banks. Oall.| Days. 
; : : Dec. 4/4 | ¢ |2% | 9% | 9% | 3% 3g | 2g | 2el 2% 
During the week money has been in exceedingly strong |. ails |g @3%| 2% 23 aig | 8 ag | Big] 284 
demand in the City, but that is a very usual experience at the| = 1|4 |s3¢0% |3%@34, 3 |s%@a | 3% 3% | 2% 3 | 3% 
end of a year, and in another week the Bank of England will} “ 24/4 — [336-916 3@3}4) 334 [35K@3M/SH@I1G 24 3 | 3M 
~~ stle 13 2% | 34 | 3% 34 | 256 =| 2%' 9M 


pay out the quarterly interest on the national debt, and will 
thus add about 4!¢ millions sterling to the supply. Besides, 
the temporary requirements of the end of the year will be 
over and immense sums will be set free in the shape of in- 























$ 274@2 15-16 
The Bank rate of discount and open market rates at the 


chief Continental cities have been as follows: 



























































terest and dividends due at the beginning of the new year. Dec. 31, Dec. 24 Dec. 18. Dee. 11, 
During the last four days of the year, however, money was anew , a 
: , Bank | Ope Bank | Open nk | Open | Bank | Open 
very scarce, The Bank of England lent immense sums at 414 ‘Set, LEtaehetl Mote. \atestetl Mate. tarket| Rate | Market 
per cent, and on one or two days 4 to 414 per cent was ror Ts 2 | m | 2 | m/| 2 | 1 
charged in the open market. It is estimated that the total] gerin.........| 5 4 5 454 6 1% 5 4% 
borrowings during the past fortnight have been from eight to | Hamburg...... 5 4 5 434 5 5 5 4% 
“i : ’ , Prankfort...... 5 4 5 44%] 5 5 6 4% 
ten millions sterling, yet Thureday 8 Bank of England return hoiotan, 834 3% 2% 33 2% 36 3 
shows that most of this borrowing was caused by mere shift- | Brusseis........ 8 24 3 214 38 24 8 2 
ing of accounts. The India Council, for example, called Hg setae nee 4 4 4 : ‘ 4 4 334 
in from the market two million sterling, and to-day and ame . - : - > ry ; _ 
Monday it will pay out the whole sum as interest, The Joint | Oopenhagen...|_ 4 ‘4 4 4 4 4 4 4 
Stock Banks also have called in large amounts while prepar-| he quotations for bullion are reported as follows: 
ing their balance sheets, and will let out the same in a day or 
two. The scarcity, to a large extent, is thus artificial, and GOLD. Dec. | Dee. SILVER. Dec. | Dee. 
consequently the discount rate has fallen to about 3 per cent, eS = ction ceed Dono We 
i i i s. d.|\s. d. a. 
while in some instances as much as 5 per cent has been paid Bar gold, fine....02.'77 104/77 11 \Bar silver, fine....02.|2913;4/30 
for money for one day. 1d, parting.oz.|77 114/77 111g||Bar silver, contain " 
The Indian money market is exceedingly stringent, the < a cone ae Paize 2181 Go Sere colt. on sone (S086 
bank rates in Bombay and Bengal being both 10 per cent, . 8. god coin...02.|76 519/76 5i4]| do 3 grs. gold.oz,|2915)¢ 3018 
7 > é Germ'n gold coia.os. 76 3%|76 3%||Cake silver.. ... -02Z.|323;¢ |3258 
and a further rise is expected very soon. In the native] french gold coin.oz.76 3%\76 3%|\Mexican doliars.oz.\29 | |291, 








money market about 12 per centisthe minimum, and up 
country it is said that rates are 15 per cent and higher, It 
may seem odd, therefore, that the India Council having 
offered forty lacs of rupees in bills and telegraphic transfers 
on Wednesday sold only three lacs; the explanation is that 
the exchange banks find it cheaper to send out rupee paper 
and similar securities, and that, foreseeing the stringency, 
they have been providing themselves with exchange for a | ‘ 


Australia 
don the idea of a gold standard and currency caused the open market 
price to decline to 77s. lv4gd. Large amounts of bar gold have been 
bought by Japan and India. 
£2,500; 
260,00: ; Bombay, £95, 500; total, £155, 500. 


26,70 ; 


Messrs. Pixley & Abell write as follows under date of Dec- 


ember 31: 


Gold—The Bank has received £95,000, of which £34,000 came from 
The report that Russia had d cided for the present to aban- 


Chili, 


Arrivals: West [ndies, 273,50J; 
Japan, 


South Africa, £ 254,600; total, £330,600. Shipments : 


Silver—The price has declined he-ause of the cessation of buying 
orders from the East. Arrivals: New York, £213,006; West Indies, 
Chili, 232,500; total, £252,200. Shipments: Hong Kong; 





considerable time past. 


£5.10 


: Bombay, 2184, 000; total, £139, 000. 
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sear 1 -~fhese com arein strong demind for the Chinese 
“Gear "7 nee se °“N w York, 235,000. Shipmeats: Penaug, 
21,400; Hong Koag, 21,00); total, £5, 100. wll 
The following shows the imports of cereal produce into 
the United Kingdom during the first seventeen weeks of the 
new season compared with previous seasons : 
IMPORTS. 
1896. 1895. 1894. 
,owt.22,314,530 23,036,960 22,243,812 
naan 10,4 9,670 10,419,270 12,198,865 
ta eres 9.23) 4,923.840 5,247,457 
I ceavirnee " LA9ORLS «1,068,350 "954,798 
BONS. ...cc-----eeee 1,156,300 1,345,810 1,551,994 
Indian COfL..... .----20,291,700 13,636,930 7,350,192 
Flour .....-2----00--2+ 7,901,730 6,430,900 6,613,834 


Supplies available for c ynsumption (exclusive of stocks on 
September 7 1896. , 1895. , 1894. aa 1893. 
Wheat moe Ow TLS) 430900 “Bota 995.043 
Bales of home-grown. 10,019,909 5,315,836 7,441,449 8,631,709 

Total.....«..-0--40,336,169 34,833,696 36,279,095 37,038,459 


1896. na Re Pe we O 
price wheat, week.34. 91. 253. O41. 203. 94d. s. 64d, 
aero print, season..234. 10d. 24s. 7d. 19s. 64d. 26s. 114, 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week, Last week. 1896. 
Wheat ..... ...qrs.- oe a $f erty oof 
toqrs... 369.00 20, 319, 
—. 895,000 885,000 592.000 
English Finaactal Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. i5: 


1895. 
2,515,000 
302,000 
424.900 








LONDON. . | Tues.| Wed. Thurs. Fri. 
Bilver, per ounce.....d.| 29'1;,/ 2911,,| [lyg| Vly Bl |@ VW ilig 
Donwie, new, 2% p.cts. LID5g [2IL% Lil yg {LLL'1, LLLI3, |112 
For account Li1%_ |}12% Lis LLL% |LL2 L121, 
Fr’on rentes(in Paris)fr.| 102 45 102°35 02°37'9/1 2°40 |02°471g 102°50 
Atoh. Top. & Santa Fe.| 1449 | 144 14% 141g 14% | 14g 
Do do pref. 5g | 2438 
! 
| 





Canadian Pavific | 57% 
Chesapeake & Ohio 
Ohte. Milw. & St. Paul 
Deny. & Rio Gr., pref.. 
Erie, common .......... 

lst preferred .. eas 
Illinois Central.. at 
Lake Shore. ..... {1 
Louisvilie & Nashville. 
Mexican Central, 48 ... 
Mo. Kan. & Tex., com. 
N. Y. Cent’! & Hudson 
N. Y. Ontario & West’n 
Norfolk & West’n, pref 
No. Pac. oref., tr. rects. 
Pennsylvania | Sé 5¢ 
Phila. & Read., per sh. 5g | : | 
South’n Railway, com. : 9: 

PROCETOR,. ..cce ccccce | | 
Union Pavifio........... | : 7 | 
Wabash, preferred 164 | 








Commerctaland Miscellaneous Mews 

Bonpbs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bunds held against national 


bank circulation and to secure public moneys in national bank 
depositaries on December 31, 














7. 8. Bonds Held Dec. 31, 1896, to Seoure— 





Descripiston of Bonds. per 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 9 and 
since January 1, 1897, and for the corresponding periods in 
1396 and 1895 : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Exports, Imports. 





Gold, 





Since Jan.1. Since Jan.1, 


Great Britain 
France. ... 





Wexioco. ........ 
South Amerisa 
All other countries. 


Total 1897...... 
Total 1896 
Total 1895...... 





$132,066 
161,919 
34.478 


$1°2.066 
52.044 
11,115 


Imports, 


$36,800 
4,036.883) 5,018 925 
2,0:9,300' 6,553,336 
Exports. 
Week. 


$624,544 


#3°,800) 











Silver, 





Since Jan.1. Since Jan.1, 


$624,544 








Great Britain ...... 


Mexico meee : 
South America <a eal cccccece 
All other countries. | sseneaee : 65 


Total 1897......|_ $624,544 #31280 


$624,544 
Total 1896......|  996,432| 1,305/924 33°7 


Total 1895...... 633,550! = 1,190,158 , 75 804 
Of the above imports for the week in (597 § | 4,40 were 
American gold coin and $325 American silver coin. Of the 
exports during the same time $36,8V0 were American gold 
coin. 























For 1Gv Trapé or New YORK—MONTALY SraTemeyt. —In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following tigures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the .welve months 
of the last two seasons. 





! 
| MERCHANDISE MOVEMENT AT NEW Y RK | Customs Recerpts, 
AT NEw YorRKE, 





MONTH? Exports. 





lbdv6, 1895, 1896, Inv5, Live, Lays. 


we. s |; 8 8 
January ...| 44,795,519] 48,438.020! 33,801,742] 28,889,728] 10,424.47 
February...| 40.991,921] 38,393,007| 27,377,962] 23,621,575] 10.077,44 
| 42,285,571] 45,383,835| 30,003,816] 27,801.46 | 9.82 ).01) 
37,918,059] 44,756.001| 29,929,852] 26.157.98°| 7,581.03 | 8,825,022 
| 35,688.09 | 40,557,235) 29,862,044 28,033,174] 7,380,0°9] 8,104,105 
++; 36,567,351] 38,702,742) 30,822,004) 25,335,667| 7,213.42'] 7,519,817 
34,254,114) 47,012,393] 30,430.037| 25,914,459] 8 259.998; 10,634,765 
| 32,294,914] 43,938,854) 28,060,172) 26,485,213! 5,450,744) 10,299,618 
September..| 32,649,39:| 41,697,882) 30,495,164] 26,573 6%") 7,421.22 | 9,756,892 
October | 33.139,146] 49,975,928] 35,488.78] $1,775,358] 7,144.42 | 9,299,378 
November. | 32,45+,174] 39,585,301] 32,620,560] 29,723,271) 6,444,184] 7,703,431 
December | 38,265,415] 49,326,020 35.741,707| 32,103.261| 7,283,299| 8,819,902 
Total... (410,28 O741F 146 213.431 375,932 854/322. 39,4 74%. 112 918,107 
The imports‘and exports of gold and silver for the twelve 

months have been as follows: 





Imports. | 
| 
| 


8 
12,818,691 
9,342,288 
9,798,208 























GOLD M )VEMENT AT NEW YORK. StLver—New York, 


Imports, Exports. Exvporta. 
1896. 1895, 1806, 18.45. 1896 1896, 





Imports 








Public Deposits| 
wn Banks. 


Oirculation. 


Total Hela 





Currency 68, Pac. RR... 
5 per ce-ote, 1894........ 
4 per cts., funded 1907.. 
4 per osnte, 1895 ....... 
2 per cts., funded 1891.. 


eS 


$375.000 


1,850,000 
1,033,000 


535,000} 
12,135,000) 


$9,521,000 
15,514,350 
154,626,400 
37,931,550 
22,592,850 


$9,896,000 
16,049,250 
166,761,400 
29,831,550 
23,625,850 





$15,928,000 











$ 240,236,150 


$246,164,150 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 


z 8 8 8 
7,217,085 793,166) 10,638,472) 25,216,260 
9,791,440) 4,842,012) 1,909,180] 1,353,412 

280,10"; 6,560 178 864,665] 3,108 592 
706,757| 3,539,361) $8,272,677) 2,974,801 
222.v"8) 4,548,8-4) 18,685,454) 1,564,458: 
378,885) 1,281,984) 5,875,013 63,"9 
359,917 248,697; 8,908,376) 2,219, 7 
3,560,086 1,234,107 50,5+0} 16,295,750 
-| 89,735,834 600,240) 47,805) 16,479.50 
.| 23,134,791] 1,620,438) 99,839) 1,630,19° 
November.. 180,456: 


Jantary.... 
Fabruary.. 
March...... 
April. ...... 
May.......+- 


8 
696.8 +4 
676,207 
733,19 
784.47° 
78+,25" 
9 6.62’ 

1.191.471 
391,00 
TAaBb 
874.7 > 


s 
4,300,826 
4,363,358 
4,209,810 
4,432,010 
4,513,575 
3,515,693 
5,°63,469 
4,896,384 
4,898,377 
4,5 7,671 


he imports at New York for the week ending for dry goods 
Jan. 7 and for the week ending for general merchandise 
Jan. 8; also totals since the beginning of the first week in 


January, 


FOREIGN IMPORTS AT NEW YORK. | 





' For week, 


1897. 


1896. 





Dry gooas 
Gen’! mer’dise 


Since Jan, 1. 


‘oods $2,014,273 
7,752,649 


$2,014,273 $3,183,076 
7,752,649 


Total ......| $9,766,922 $10,937,966 


7,754,890 


$3,952,537 


1895. 1894. 


$2,428,818 


5,695,104 6,699,382 





$3,183,076 
7,754,390 


$9,650,641 
$3,952,537 


$9,128,200 


$2,428,818 


5,693,104 6,699,382 


Gen’? mer’dise 
Total 1 week...| $1,766,922 $10,937,966) $9,650.641| $9,128,200 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Janu. 11 and from January 1 to date: 














EXPORTS FROM NEW YORK FOR THE WEEK. 





1897 


° 1896 





For the week.. 
Prev. reported| ..... ° 


Totallweek. | $5,792,649 


$8,792,649 


$9,538,642 


$7,616,723| $7,110,450 


1895. | 1894. 





$9,533,642! 


$7,616,723 


$7,110,450 








4,016,890 293,201) 13.982,..0 86 OL 4,391 886 


4,661,€81 


December 159,837] 803,65] 184,095] 14.815,%'| 65 5 
9 409,59] §3.715,140 


Total...) 80.513 216! 26,19-,376' 50,319,848 90.54%,74 


























— The annul statement of the Home Li & Lusucauce Comes 
pany is a strong and sa‘isfactory showiag uf results schieved 
io a year that has not been the most favorable generally to 
the life insurance business, The statement is acco 1 pinied by 
an extract from the report of Supt. Pierce «f the Svste [asur- 
ance Department, in which it is remarked: ‘: [he report of 
the Examiner snows conclusively that the manazemsnt of the 
company is satisfactory and for the best interests of the 
policy holders.” Some of the totals of the yea:’s bu-iness and 
the conditions of the company at the besinning vf 1897 will 
indicate the bssis for his very favorable fin ing. The total 
income in 1896 was $2 054,540 72. the toral di-bursemen's 
&1.705 963 40 The total assets admitted by the I surance 
Department are $9 384 857 42. The total lisbilii-s are, $8,- 
349,112 57, inclusive of the reserve on p licies and deferred 
divider. ds, leaving the strong surplus of $1,035,744 85. The 
President of the Home Life Insurance Compiny 1- George E, 
Ide, and the other officers are Wm. M. S:, John, Vice-Presi- 
dent; Ellis W. Gladwin, Secretary; F. W. Chapin, Medical 
a fi Wm. M. Marshall, Actuary, aod Ww.G. Low., 
Jounsel, 





122 THE CHRONICLE. 








—Martin’s stock Fluctuations for 1896 was issued this week 
This pamphlet has f >r many years been the standard authority 
for ready reference for range of prices, dividends, etc., for all 
classes of securities peculiar to the Boston market. Copies 
may be had at 50 cents from J.G. Martin, 10 State Sireet, 
Boston. 

— The Home Insurance Company of New York, 119 Broad- 
way, publishes its eighty-seventh semi-annual staterment ia 
the advertising department of to-day’s CHRONICLE. The com- 

ny’s net surplus is now $2,346,268 71, being a net gain of 
$640,000 for the year 

— $100,000 Baltimore Traction Company’s 5 per cent con- 
vertible gold vonds are offered for sale by Messrs. Dick Bros. 
& Co., Philadelphia, at 95 and accrued interest, For particu- 
lars see their advertisement in to-day’s issue. 








Breadstuffs Figures Brought From Page 145.—The 
étatements below are prepared by us from the tigures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the aoa ending Jan. 9, 1897, 
and si.ice —— 1, for each of the last three years: 






































Receipts at—| Flour. Wheat g Corn. Oats. | Barley. Rye. 
| Bbis 196 same 60 lbs| Bush. 55 1bs| Bush.32 lbs| Bush. 43 Lbs | Buah.66 b> 
Mhieago.. ‘| 33,397) 162, 64 807.2 214} 1,656,152 297,385 60,010 
Milwaukee. 70,959 133,182) 13,000) 76,000 141,145 55,990 
Duluth ..... tea 284,7+7| 1, 187] 323,161! 41,748 26,475 
Minneap’lis 1,623 503,620) 11,849) 234,840) saeena eatin 
Toledo...... 665) 53,836! 226,41 yy 3700) sabes 4,405 
Detroit...... 850} 31,955 5,641 23,9 0 7,831 # 
Cleveland ..| 798 60 951) 5 605 24,114] ne ers 
St. Louis...) 16,82 | 112,785) 666,535) 158,100 61,509 4,900 
Peoria 6,55 13810] 243,850! 158 350 58,100 3,0% 
Kansas City! ny 67,00 122,090] 54,000 oN ia 
Tot.wk.'97| 130 654 | 7,514,585| 2.142.883) 2,711,047 607,709] 155,380 
Samewk.'94|} 151,347} 2.943.415| 3,009,075! | Loon 551.45? 3,054 
Same wk.’95| 87,505) 1,304,745 %351,985| 1,722,277) 655,125 48,709 
Since Aug.1.| | | 
1896-07 6,392,924/110,539.341) 73,230,643) 91,526,92%| 95,140,726] 4,761,085 
1895-96 ...| 6,174 827|131,857,227| 54,673,174] 71,789,375 | 24.3-4,47] 2,267,945 
1894-05...) 4.961.42°/105 54 48") 40,009,401) 46.454 600! 24,2:-0.442! 1,498,970 











The receipts of tour aad grain at the seaboard ports for the 
week ended Jan, 9, 1897, follow: 














Flour, Wheat. Corn, Orts, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. ush, 
New ga ececccesee 122,4'2 224,475 542,759 332,400 1658,5+7 3,900 
poste eeece oe PEE 196,124 234,777 95,075 4546 1,855 
Montreal...... cece Gee = anaase 1,580 24,542 6.530 4,90u 
Philadelphia coccccee «640,083 436 198-1 492,392 104,329 24,000 be 
Baltimore. .......... 74,°3) 76525 1,164.24 410,354 5,93 94,090 
Richmond .......... 1,194 5,756 14,742 CS Serer 
New Orleans*....... 5,905 1,240 455,474 SAQ0G 8 —s_sccccee = severe 

Total week...... 280,269 €376+1 2,815,399 1,023,142 209.254 105,105 { 

Week i506. ....... 263.5°4 333,571 1,624,005 641,637 94,254 12,791 


* Receipts do not include grain passing through New Orleans for foreign 
porte on through bills of lading. 


In last week’s CHRONICLE the total receipts at seaboard 
ports for the years 1895, 1894 and 1893 were erroneously 
stated. The correct figures are given below : 








see of— 1896. 1895. 1894. 1893. 
eeccceces bbis. 13,105,802 18,240,283 21,009,739 20,433,261 
eoseee 50,992,966 57,922,250 94,378," 87 
CORD ..6-ccecceee "103/291,533 61 goat ‘671 47,52 >,441 61,815,541 
£0] eee 74.9114,06' 45,008,323 53,394,776 
13,614,756 5, ‘ta8, (391 5,042, °87 5,256,978 
6,199,517 "p84,017 604,213 mit 158,169 








266,655,299 162,983,852 156,102,514 215, 215,024,165: 151 


NOTE.—53 weeks in each year. 
The total receipts at ports from Jan. 1 to Jan. 9 compare as 
ollows for four years: 









Receipts of — 1897. 1894, 1895. 1894. 
PIOUr. ..44..--.0+ bbis. 280 269 243.584 220,178 446,3°9 
Wheat -bush, 637.68L 333,571 222,067 676 ¥79 
Corn. eee a 2,815 399 1,674 095 606 O84 3,424 205 
Oats ..... 2 1,023,142 641.437 601,245 1,000 646 
BARCY....c.c00.. “ 29.258 95254 101,183 357.610 
BPOrcccccsecs coe ™ 105, 105 12,7al 12,043 5,640 

Total grain....... - 4,790,581 2,703,348 1,542,422 6,470,110 


The exports from the several seaboard ports for the week 
ending Jan. 9, 1897, are shown in the annexed statement: 
Wheat, Oorn, Flour, Uats Rye, Peas, Rartey, 
from— dush. bush bbls. bush. bush. bush. 





Experts ush. 
New York. ... 265,415 368.939 113,148 335.453 13,019 8. 331 823, bed 
Breton. ..... 205928 120,393 18, {81 5 ee . 

Portland. . i eee 5,704 

Philadelphia. . - 43,222 246,370 25,801 

Baltimore. .. 49:01 1,746 183 45,218 

New sipeane.. - 25,523 910882 23,777 

Norfol + eeceee 308,550 ast 

Newp’rt News 162,000 8,0.0 





St.Jobns.N.B. 
Galveston.... 





.. 219,388 ° "6,207 s : Sa ed 
Total w’k.. 669.415 4,0+5894 336,84) 1,111.234 47,304 122,387 37 
Same time ’J6.1,209.817 2,072,985 370,060 SOUS cecece ee 55,837 
The destination of these exports for the week and since 
September 1, 1896, isas below. We add the totals for the 


corresponding periods of last year for comparison: 





————} | rs —— «> — Wheat.-——  — ——-C0orn.—-—- 
Evoorte for Wres Sept. Week since S-pt. Week since Sept. 
week and since Jan. 9, L 189%, Jan, 9. 1, 18 6. Jan 9. 6. 
Sevt. 1 to— bb's. bbis bush. bush. bush. bush. 
United Senptom 234.587 3,658,324 675,892 20,490,544 2.427,Y17 24,27 9812 
Oontinent 36 503 444.186 23:123 6,255,920 1 610, < 23,4 * 744 
. & C. America. 1s 11 35>, 183 2,400 14,589 €59 
est Indies . 25,706 TC mE Tee % ars aut RD es 
Brit. N. A. “Coi’s. 11,910 118,490 e600 ss To 300 216978 
Other countries,. 11,535 Gey 76 74 63,000 379,292 _® 093 1,195,152 
Total ws. B74,8t0 r 103, 875 669,415 i. ry 415 4°95, RE 53. 269, 355 
Tota! 1995.96, 370,060 4.786.545 1,200,517 72223 Sure. 535 30, 749,145 


The visible supply of grain, comprising the stocks in 
granary at the — points of accumulation at lake and 


Sew for. 


oston .. 
Poroato... 


In store at— bush. 





oa 
Albany ...... 





Wheat. Corn. 
bush. 

see eee-cee 6,195,000 5,647,009 

t. + 1,488,000 416,000 
































Total Jan. 
Total Jan. 
Total Jan 
Total Jan 
fotal Jan. 


Minneapolis....... ...19,069,000 20,000 
_ | ippi itiver. 232,000 


a ba andriver.. 
















— —- — —_—-~—. 
9. 1897 53.87: 872,000 20 526,000 13, 68% 686,000 3. 180, 000 4,076,00 * 
2, 1897 51,651,000 19.852,000 = 14,U8y, ‘000 3,047,000 t 
1t 1896 45, +45,009 4,181,000 6, 360, 990 1,532/000 3 
12 1895 31,6 5,000 11,993,900 8. 463,090 475,900 2.624 
13, 18¥4 8 .434,000 lt, 310,00) 3.973.000 574 ovo 2 








regularly 


8 Lenox 
prepa 
tive s 


Bridge 


Auction Sales.—Among other securities the following, not 


By Messrs. Adrian H. Muller & Son: 
35 N.Y. & N J. Celeph. Co.1234% | 500 Kruse & Murphy Manu. 


150 Citizens’ Gas Co. of $5,900 Newburg E'eec. Ry. 


2 Corn Exchange Bank. .301 $10 00) Etaa Coal & [roa Co. 
83 Ls pgmcngs & Deovers’ Ist 6s, 1945. Aug., 1893, 


129 Met ‘Lite Toa. Oo. of N-Y.151 $28,000 Dulath Transfer Ry. 
20 Old Coraer Wall Piper Co. Co.1lst ta, 1921. Jed .... 50 
of Springfield, Mass...$30 lot | $34,000 Elmira Munie’l Imo. 
30 Chatham Nat. Bank. ..296 Co. Ist cons. 58,1942. A&O. 31 
140 Standard Oil (r’st.26218-262% | $3.400 serio of Elmira Mun- 
50 Atlantic Trust Co.. .183 | 
20 Chathim Nat. Bank.....2971g 





dealt in at the Board, were recently sold at auction, 





Shares. Shares. 





Bidg. Loan Co.. 6 facturiog Co...........825 
id sh., 2 cumula- 1 United Oil Co..... orunen 
h. $1(00 eacao... 870 lot Bonds. 







eport,Conn ...$7V0 lot Co. Ist 68, 1944. M&N ... 97% 






Jeagnuncnae oct .127% Coupons on 8 














icipal Imp’t Co. for coupons 
Pande .. .ccese-cocrcce-sccce 20 





City Railroad Securities—Brokers’ Quotations. 




















Bia. | Ask. | Bid. | Ask, 
Atlan. Ave., B’ki | |D.D. BB. & Bat’e—stk.| 
Con. 8, &., ia tonic489 2102 jas | 1st, gold, 58, 1934.5 &D Re ‘od 
8, & * SEED accavccéqncescen- cso 
Bleck, Bt. Ful e 29%4 31 hth Avenae—Siock...| 325 i 


aisssnrass 1900. Fas 3105 


aay ne 1904.J&D 
24 mort., 58, 1914.3 &J/3108 


B’ way lat, 5s,guar.1924'3112 115 ||Lex.Ave.&Pav,Ferry 5s. 

24 5a, int. as rent’!.1905 3103 105 Metropolitan Traction... 
eatty« Meaeeaiscke) HE" 148 | ainingAeante Sans 

anty 50,4941 sai 12 |114 Let mort., 58,1909. M&N 

Bklyn.Crosst’n6s.1903) 101 |105 benture 68, 1900.3 
Brisa 6 ae aaa 2 105 sixth ‘Avenue stock.... 

BO aaa ononn cag |U107 0) 1109 Lat more. Oe, 1587 FAS 

2 wu—' ° aseee .' e 

lst M. 6s, 1022... M&N 2105 [110 || Deb. 5s, 1903.... 
Cen. Pk. N,. Biv.—Stk. 50 160 Union B = Stock - isi, 

BOL. 78, loos es ewece S eevee seesee 

Oulumbus & 9th Ave. 58.| 116% i17%4| Westthest’r, 1et,gu..50.|0101% 108 
Obrist’p’r&10th St.—Stk.| 150 156 | | 

lst mort.,1898...A&Q! 101 |...... 














108 || Scrip, 6a, 4914.......... 
Bapla Transit.| 18%! 19% 43d & Gr Bt For Siock 












































# And accrued interest. 
Gas Securities—Brokers’ Quotations. 








@aS COMPANIES. | Bid.| Ask.| GAS COMPANIES. | Bid. | asx. 















B’klyn Uni G@as—Stock.| 90 | 93 |Peoples 7 Ot ee 170 175 
Bon ..ns--ae--eave seseee| 107 rede Wilhsmebure 7. ta 


Contral.......00--.c0c ---+- 5 anisipal 6 eo) 103% wccees 
Consumers’ (Jersey Oity).| 74 | 80- ies RAD ns agrents 324192 196 
BOMBS. occagccegccsesece 100 wend ~ -/103 (105 
Jersey City “& Hoboken.. 180 --- |St, ._ 48 
Sr qaae “a 
Matual (N esece|2 
N. 7.& past Riv. lat 5s... 103 
Prefe' papdahcecnem.cacl. OE 
Common...... 414 
Consol. 5a .......-... --| 92 





Tot = seeees coceee 







































Banking and Financial. 








Spencer Trask & Co., 


27 & 29 PINE STREET, - : NEW YORK. 


INVESTMENT SECURITIES. 





BANKERS, 






65 State Street, Albany. 









SamMueL D. Davis & Co., 







BANKERS, 


NO. 36 WALL ST., NEW YORK. 














seaboard ports, Jan. 9, 1897, was as follows: 


SAMUEL D. DAvIs. Cuas. B. VAN NOSTRAND, 
GEORGE BARCLAY Morrat. ALEXANDER M. WHITES, JB 


30 PINE STREET - - NEW YosBa 







MOFFAT & WHITE, 
BANKERS, 





INVESTMENT SECURITIES. 






















thi 
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‘Ihe Bankers’ Gazette. 


Posted rates of leading bankers follow: 
Siaty Days. | Demand, 





January 15. 








———— 
DIVIDENDS. 





_ 


Name of Oompany. 


When | Booksclosed. 
Payable.| (Days inclusice.) 
| 


| Per | 
| Oent. | 


485 @4 851914 88 @4 88% 
484 @4 84%) 

BEST lo icaige 
Amsterdam (guilders) bankers. 40 @401 og 401404050 - 
Frankfort or Bremen (reichmarks) b’kers| 95 @95'14 | 959;2@955 


Prime bankers’ sterling bills on London. . 
Prime commercial 

Documentary 

Paris bankers’ (francs) 








—_ | 
Railroads (Steam). | 

ta & Savanvab. ...-..---. *| Jan. 15) 
Gast Rt. & Banking (quar.)...... Jan. 15 (Jan. 1 
Hunt. & Broad Top. =~ iain 8|Jan. 17 
, 1\Jan. * 


_Chatt. & St. L. (quar.)..--- 
yovgead «& nae 15 \Jam. 
Street Railways. solnen 
1 Jan. 22 


Brooklyn City :quar.) 
20) 
23 Jan. 13 


to 
to 
to 
to 
to 





Jan. 14 
Feb. 7 


Feb. 1 
Jan. 15 


*“s 


to 


o 


Jan. 31 
Jan, 22 


mbus (O.) 8treet (quar.).....) 

| Orleavs & Carroliton (qr.).. 

Bt. Charies 8t., New v., La. «qr.).! 

Fire Insurance. 
Continental 
Empire City 





oe 





R _ 
FS SCUWWO mee where 








Home 
WiJiamsburg City dem./—— — ne 
Hircollaneous. 


‘& Hecla Miviog......--| 
Calumet “ vw nwenas | 10 


0 ’t’'n Coal, Balt.,Md (an’l) 2 Feb. 
pave Ry. & Il. Properties pref 3 Feb. 


*1 p.o. of this is November dividend deferred. 

WALL STREET, FRIDAY, JAN. 15, 1897-5 P. M. 

The Money Market and Financial Situation.—In the ab 
sence of developments affecting the general situation, Wall 
Street has been largely interested this week in events of 
limited significance. Prominent among these was the de- 
feat of the bill for funding the Union Pacific Railway in- 
debtedness to the Government. This action was construed 
to foreshadow a heavier assessment on Union Pacific stock 
in the reorganization than had been contemplated, and had a 
depressing effect. 

The unfavorable condition of the bituminous coal trade fs 
having its natural fruitage, and the earnings of some of the 
bituminous coal roads suggest the desirability of an adjust- 
ment of the relations governing this industry. 

The importance of the facts shown by the Bureau of Sta- 
tistics in its recent statement of the foreign trade of the 
United States can hardly be over-estimated. The statement 
shows a very large increase in the exports of cotton, bread- 
stuffs and mineral oils. These facts sufficiently account for 
the abundant supply of foreign exchange. The surplus, 
however, is readily absorbed by investors, and the amount 
thus held is reported to be increasing. 

The investment demand for securities, especially of high- 
grade bonds, has been pronounced this week, although the 
offerings of such securities are limited. Government bonds 
and the better class of railway bonds have been firm as a 
result of these conditions. 

Money is growing more and more abundant. This is a 
natural consequence of the largely increased deposits and 
cash holdings. Rates for both call and time loans are lower. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14g to 2 per 
cent, To-day’s rates on call were 114 to 134 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,076,190, and the percent- 
age of reserve to liabilities was 50°50, against 44:98 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 3,343,000 francs in 
gold and 587,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 9 showed an increase in the reserve held of $15,617,800 
and 4 surplus over the required reserve of $43,991,450, against 
$33,236,950 the previous week. 


Feb. 1 
Jan. 30 


10, 
1' Jan. 27 
1\Jan, 21 


Feb. 


ew 











1896 1895. 
Jan, 12. 


lDi iferen’strom 
Jan, 11. 


Prev. week. 


1897. 
Jan. 9. 


| # F z % 
Capital | 60,772,700] saceeeseee | 61,122,700) 61,622,700 
Surplus 74.8+8,100) 73,017,100) 72,028,200 
Loans & dise’nts. 491,116,200 Dec, 259,700/458,21 5,400 489,682,600 
Circulation 14,907,800 Deo. 692,300| 14,002,600) 11,426,500 
Net deposits 548,038,200 Ine.17253200 491,264,900/555,402,800 
Bpecie 70,893,000 Inc. 550,700; 71,346,200] 75,512,700 
Legal tenders.... 104,1: 8,000, Ine.14467100| 78,¢54,100/105,130,2U0 


Reserve held 181,001,000 Inc .15017800/150,°00,300/180,642,900 
Legal reserve. ... 187,009,550 Ino 4,813,300 122,817,200/ 158,450,700 


Surplusreserve 43,991,450 Inc.10704500| 27,183,100] 41,792,200 











Foreign Exchange.—The foreign exchange market has 
been steady to firm, with all offerings readily absorbed by re- 
mitters and investors. The easy condition of the money 
market fav.rs holding long bills here until maturity. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48434@485; demand, 4871¢@4 67%; 
cables, 4 88@4 88x, 


Jan. 15], 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ;Charleston, buying 1-16 discount, 
selling 1-16 premium; New Orleans, bank, $1 50 premium: 
commercial, par; Chicago, 50c. per $1,000 discount; St. 
Louis, par@25c. per $1,000 premium, 

United States Bonds.—Government bonds have advanced. 
Sales at the Board include $90,500 4s, coup., 1925, at 1201¢ 
to 12114; $42,000 4s, coup., 1907, at 11114 to 11134; $7,500 
4s, reg., 1907, at 11034 to 111; $1,000 5s, coup., at 11417, and 
$2,000 currency 6s, ‘98, at 1031¢ to 10314. The following 
are closing quotations : 





Jan. 
15. 


Jan, 


| 
Interest) Jan. 
12. 


Periods, 9¥Y. 
ae ee ee ee eee | ee ee | 
2s, eoeee -FOZ.|Q.-Moh.* 9519* 951g 
48,1907 . ...... reg.|Q. 111 
4s, 1907.......coup.|/Q. P 

4s, 1925....... .reg.|Q. Wh 

. Q.- Feb. *1203g! 1205, 
\Q.-Feb.|*114 ("114 
58, 1904.......coup.|Q.- Feb.) 11414 *114 
6s, cur’oy,’98...reg.|J. & J.|*1027%| 10314 
6s, our’oy,’99...reg.|J. d& 3.\*106 |*106 
4s, (Cher.)1896.reg.| March .|*10219'*102% 
4s, (Cher.)1897.reg.| March. |*1021g *102% | 
4s, (Cher.)1898.reg.| March.|*10219 *1021g “103 \*103'%4 
4s, (Cher.)1899.reg.) March.'*10219 *1(2%|*103 |*103 |*103% 


* This is Che price Vid at tae moraoing board, no sale Was Mado. 

United States Sub-Treasury.—The following table shows 
the-daily receipts and payments at the Sub-Treasury during 
the week, 


Jan, Gan. | Jan, 
11. 13. 14. 
* 9B |* Dla* Ply 
“110%|*110% *L1O% 
11159/*111 48 *1113g 
*12019/*1205g *120% 

"120% 120% 




















Balances. 
Ooin Cert’s. 





Receipts. Payments, 


Ooin. Ourrency. 





= 
50,538,514 
49,501,493 
47,964,455 
47,123,538 
48,288,950 
46,624,902 


8 8 
3,159,429 122,590,534 
4,628,603 122.568,37i 
4,061,565 122,585,174 
4,365,169 122,653,377 
4,764,614 122,624,461 
4,445,797 5,971,481 122,678,508 


~“‘Potal! 22,223,626) 26,950,951! ...0.. 


Coins.—Following are the current quotations in gold for 
coins: 
Sovereigns. ......$4 85 
Napoleons ....... 3 85 
X X Reichmarks. 4 74 
25 Pesetas - 477 ® 
Span. Doubloons.15 55 @15 75 











Fine silver bars... — 64% 2 — 65% 
Five francs. ......—93 @— 951g 
Mexican dollars.. — 505@ — 514% 
Do uncom’cial..— — @— —lg 
Peruvian sols..... — 4553@ — 46 
ex. Doubloons.15 50 @15 75 ot. silver.... 480 @ 486 
Fine gold bars... par @% prem. | U.8.tradedollars — 65a — 75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 Tenn. Settlement 3s at 80, $24,000 
Virginia fund debt 2-3s of 1991 at 6114 to 62 and $10,000 
Virginia 6s, deferred trust receipts, stamped, at 654. 

The railway bond market reflects a steadily increasing 
demand for investment securities. The business in this de- 
partmeht has been well distributed, and includes a consider- 
able proportion of high-grade issues. The market has been 
firm, and changes in quotations, although unimportant in 
some cases, are generally toa higher level. The active list 
includes Atchison, St. Louis & S. F., Mo. Kan. & Texas, 
Kansas Pacific, Texas & Pacific, Rio Grande West., Burling- 
ton & Quincy, Rock Island, Union Pacific, North West., Chic. 
& No. Pacific, Mil. & St. Paul, Duluth & Iron Range, Ore, 
Ry. & Nav., No. Pacific, St. Paul M. & O., Chic. & Erie, 
Wabash, Erie, Ches. & Ohio, Ricbmund & Danville, Southern 
Ry., Reading, Lake Shore, New York Central and West 
Shore bonds. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been dull and narrow throughout the week 
until to-day, when there was more activity than of 
late and a general advance in prices. The most prom- 
inent feature of the railroad list was Wheeling & Lake 
Erie, which declined on rumors of the financial condi- 
tion of the company and the possibility of a receiver. The 
preferred stock, which sold last week at 3044, dropped to 
12, and the common declined from 6144 on Monday to 2% on 
Thursday. Union Pacific l st 25g points on Monday, when 
it was announced that the funding bill had been killed in 
the Lower House of Congress, Central of New Jersey recov- 
ered 214 per cent of its recent decline. Delaware & Hudson 
Canal has continued weak on limited offerings. Manhattan 
Elevated has fluctuated over a range of 4 points and closes 
with a net gain of 334. 

The miscellaneous list has generally advanced. Chicago 
Gas gained 344 per cent on the expectation that the consoli- 
dation of the companies will be effected. U.S. Leather pre- 
ferred advanced 214 points on dividend rumors and reports 
that the annual statement of the company will show that its 
financial affairs have improved. Tenn. Coal Iron & Ry. was 
strong on new accessions to the directory. American Sugar 
has gained 33g points on relatively limited transaciions, 


@$4 88 
@ 388 
@ 478 

4 83 


G 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week nities TAN. rts aed since JAN. t, t897, 













































































eT 
Range for year 1897, 





HIGHEST AND LOWEST PRICES, | |Sules of 
oe the On busis of so0-shure ly 
Saturday, | Monday, | Tue ey 4 Wednesday, i ae fy | Friday, STOCKS, Week, — oe 
Jan. 9% | Jan, il. Jan. 12 Jan. 138, Jan. 14, | Jan. 15. | Shares. Lowest. | Highest, 
| Active KR, Stocks. 
14 14 | 13% 14% 14% 14% Slane 14% 14 14% 14's 14% ae -ee .Fe, allinstal. paid! 3, ass! 134 Jan. 8 1433Jan, @ 
23% 23% 22% 2349) 23 23% 235 a 2333 23%) 237% 24) pref.| 15, 472) 22% Jun. Lt) 24% Jan, 1§ 
“\% oy “4 +8 “l4 38 og 38 7 _%g Atlantic & Pacifio ............ 2,710) 43 Jan. 13 49 Jan. 14 
“17 17%, 17 17 14% 16 16 18% 3 15% 144 15 (Baltimore & Ohio............. 5,805 la4%Jan. 15) 18 Jan. 8 
*18% 19 “1849 19 “18% 19 19 19 19 ly ly |Brooklyn Rapid Transit...... 945) 13% Jan. 7| 1Y4Jdan. 4 
56 56 "55% 56 ly! os 561g) bt eae 537 + *56 5749\Canadian Pavitio............. 200! 56 Jan. 8) 53 Jan. 8 
*45 47 "44 47 45 | 45 45 4449 449/Canada Southern............. 620, 4448 Janu. 13) 464Jan. 6 
100% 102 10u'2 101 "100% — 101% 101 x 102 102% ‘x101 102 |Central of New Jersey........ 3,461) 994 Jan. T7/1LO2ZyJar. 6 
“14% 154) “Lite 15s] “2 1444) 1318 1349|Central Pacitic............-.-- 303) 13‘3Jau. 1 | 15 Jan. § 
1749 17's} 17% 17% 17% It1g 13% 17% 17% 17%) 17% 3 Chesapeake & Ohio........... ve ItitgJun. 4/15 Jan 7 
*BGD coccee 9165 165 |*163 167 |*163 “163 167 |*163 Chicago & Alton .............- 5|/§165 Jan. 11/165 Jan. 11 
71% 71%) 71 71 71% 72 72 7249 7253) 72% ie Chicago Burlington & Quincy! 39, 109 6938 Jan. 5| 744e Jan. 15 
40 50 | ‘40 50 | *39) 4) “39 40 ‘39 ‘40 50 |Chicago & Eastern Illinois...; ....--|...... <acdbweegen amma 
*95 101 "95 101 "v0 101 *90 95 “90 95 " nbie aan UC! lee 395 Jan. 8/)95 Jan. 8 
74 74%9| 737% 74's| 74% 74%) 743g 747%) 7439 74%! 745 75% Cteago ainwaukee & st i 55,077| 72% Jan. 4) 75% Jan. 1§ 
§131L 131 %)§13144 1314 $1314 13144913049 13049/§131l 131 131 131 pref 559/131 Jan. 61S Jan, 6 
1024 103 1U2'g 102%) LUZ% 103%! 10348 103%) 103% 10319 10338 10358 mer North western. .... 3,895)102% Jau. 2idOst% Jun. 6 
§153_ 183 [$151 151 153 153 |§153 154 | ...... 20.22] ---200 oO pref. 144/153 Jan. 12)'53 Jan. 12 
667%, 67 665% 66%) 66% 67%) 67% 67%) 6748 67%)! 67'g 68%/|Chicago Rock Island & Pacific) 11,923) 65% Jan. 5| 63% Jan. 15 
4819 48 48% 49 49 4953) 491g 49 49% 49%) 494 Ok ee 6,890!| 47 Janu. 2] 50% Jan. 15 
“130 137 ($135 185 (|*130 137 |§130 137 ("130 137 130 137 o ref. 13/§133 Jan. $135 Jan. 11 
28% 28%) “7'9 28 28 2 231g 283) 28% 23%) 29 29 |Cleve. Cincin, Onto. & StL... 1,225) 26% Jan. 2) 29° Jan. 15 
eeccce cocce FO FE caccce cecgns |] encees sacgen] cocuce cacces eee coccs Pa 100| 73 Jan. 4) 73%Jan. 4 
"17 18 417 17% Aza “3” , 16's 17%} 16 17 sis 16% Columbus Hocking Val. Tol 1,225) 16 Jun. 14) ld Jan. 8 
“50 83657 48 57 ae . Tt ssemes ate 57 57 Do _ | te Sere Sie se inde ght 
110% 111% 110% 111 110% ti "Tite 1114 058 111s it 111%| Delaware & Hudson cceccccece 11,435! 110% Jan. L1;L2i% Jan. 6 
165 157 155 15 — “155 153 “185% wate “155 157'9| VelawareLackawanna& West 307/155 Jan. 11/157 Jan. 6 
eddese cccccs] cacece coces | cosece cesses] cosnce ongees eanee aed *LlL% Lz |Venver & Rio Grande........) ------))ll¥eJan. s/ji2%Jan. § 
eencce coves o. rt EE sanees daca ee Do pref. 200) 421g Jun. 13} 4249 Jan. 13 
"14% 14%) 145 14% 15° 15 14% 147% | §15 15 15 Be | PRED a cccdecasscescasscncaceones 1,030) 145, Janu. 11) 154eJan. 7 
*33 B44) 33 334) §32% 32's) 33% 33%) *33 34 §33% 34% Do 1st pref 802) 3s Jan. 11] 34% Jan. 8 
eaccce Seece | +2200 scoce:| ceccee cosce 20 20 *19 22 20% 21 Do 2d pref 383! 20 Jan. 1d} 2L Jan. 15 
*27 31 *27 l a *27 3L *27 31 *27 31. |Evansville & Terre Haute....); ..----/.. sence ncsilh ean mete cae 
“118 123 |*ll8 122 |*1ls 122 |*118 122 |°118 122 |*118 124 | treat Northern, prof..........|  ------|..--02 .--2 cece] seeee cone cave 
*92 93% 9278 9273) "92% 93%) 93 93 93 93 93'— 93%/llinoisCentral.......ccc.ccee- 794| 92% Jan. | 9348 Jan. 13 
“7 . "Tg 8 ° 8 7 7 "7% #73 "7'q 7%! lowa Contral...ccc.ccc-coc es: 150} 7@Jan. 13) 7TeJan. 4 
*25 26 25% 25%) *25% 26%) *25 26 26 26 255g 255 pref. 25u| 25 Jan. 4) 255 Jan. 15 
47 18%} “17 1849] *17—s- 1s 4a} “16g 18% -— 1819) *16% 184|Lake Erie & Western.........| --.---|...... Pere, peerage 
68% 68 > ee 6749 68 *66 63 68 *65 68 Do _—- 525) 67% Jan. 1z| 69 Jan. 4 
152% 152%) 152% 152%) art te 15l‘g/*15L 152% 152% st te 1527 152% | Lake Shore & Mich. Southern 540/152 Jan. 2/152% Jan. § 
55 O65 3 54 52 52¥g S2'e) *51 “5. 54 |oug Island........... eco-e..| 1,395) 47 Jan. 2) 55 Jan. 8 
487% 49%) 45% 49% o3% 4938/ 49 4949) | 4918 au), 49% 505 Louisville & Nashvilie........ 21,758) 4753Jan. *| 50% Jan 
ehaeba ly eeeeee a ween aaenee 44|Louisv. New Albany & Chic.. 1 4¢Junu. 11) 4Jan 
ey Pee ery Pee Rn Pee Seen Do BOOE.L  cccsne §$l4uJan. ‘| jl4Jan 
879 87% 7 88: 87 88%3| 87% 8914) 87% 894) 89% 91 | Manhattan Elevated,consol. . 17,213; 87 Jan. 11) ¥l Jan 
§110% 110%) 10948 Lug42|*109 110 luy 109 |*1034%110 |*109 110 | Metropolitan Traction....... 250/10<% Jan. Z| lug Jan 
eeecce coccee| «-e200 seeeee 91 DF scence saneedh samahe Gaineel quneee canuie Michigan Central.............. 155) 91 Jan. 12) Yt Jan 
*ls zu “18 20 “lxlg 20 193g 193) *18'g 1949) ‘1842 20 mma S 5. lem. coco luvv} 19 Jan. | 19% Jan 
*76 78 *76 80 §78 78 *76 30 *76 79 977 77 1st pref. 70\§77 Jan. 6/978 Jan. 
"46 47 “46 47 "46 47 *46 47 “46 8 46 48 Do a pref.| ......|..... coe: Jeceees cove cose 
135% 13%) 135 13%) 13% 13%/ 137% 13%] 135 13%) 13% 14'4|MissouriKansas & Texas.....) 2,160 13g Jan. 4] 144 Jan. 
29% 29%) 2Y% 30 29% 30 30's 30%) 30 304; 30% 3L pref.| 7,78 | 23+2Jan. 4/ ol Jan 
Zi% 2t%s| 2033 20%) 20% 20%) 20% 21 20% 20%) 20% 21's| Missouri Pacific...............| 7,298) 20 Janu. 4) 29 Jan. 
§21% 21%) “20 = 22lg) 22% 22g) *21% 23 2Zl'g 2l%/ *21 23 | Mobile &Ohio................. 470 Sta dan. la] 2249 Jan. 
Gebtad an, + 1. <eendd sagganh <abeae Kiate snes samaeik sdk sage omnes i: ae Vashv. Chattanooga&St. Louis «aaa diene sek <anupanene i eee. So 
Lnentetas 45 P cignet 48 f*.cccee OP Pics GP cccce GS [cose BAS OC eee iad ged shes s 
4 w4 3% 94's] §94 04 937% 937%) *93'4 94 937% 937s| New Yor Central & Hudson. 1,288 92% Jan. | ¥44g Jan. 
*lllg 12 *115g 12%] *LAl% 12%] 11 11%] *“Lilg 12%] *1LL% 124|New YorkChicago & 8t. Louis 100] 11% Janu. 5] LL% Jan. 
sgeaee 77 | %65 75 |*...... 75 | §72¥g 7219] “6S 75 | “65 = 75 Do aes pees. 5]) 7249 Jan. 13)97249 Jan. 
*26 23 *26 28 “26 28 *25 28 *2: 28 “27 29 Do 2a evesce| 27 Jill. 2° Jan. 
“177 (1784s/§176 177 |*177 179 |*177 «178% §17619 178 | 177 177 |New YorkNew Haven& 07; 176 Jan. 11);178 Jan. 
"14% 15 45 14 14 14 14 147g] “14% 15 14% 147%|New York Ontario & Western, 3,266) l4'g Ju. 1 14‘3 Jan. 
"91g 10 9 10 be 10 9» 10 9 10 *9 9%|New York Susq. & Wesat., — sesnee 9%Jan. 7) 93 Jan 
25 25 4% 244) *24 25 24 24 24% 24%) 24% 24% Do oo 1,390) 23’3Juu. +|/ 25 Jan 
“11% 11%] *Lilg 11%] *LL%s L's) *11%g 1159] *1l4g 11%) *1l4g 115 g/Norf.& Western,all insta pd. cccccele ©0eee cece seocle eeeee cscs 
"1693 1744) “16% 17] *16% 17 | *165, 17 | 16% #17 | *16% 17 Do pref.,tr.ctfs.allins.pd.| ....../.. Ser a 
134g 13%] §13 13%] 13% 14 13% 137] $139 13%] 13% 14 |Nor. — Ry. voting tr. - 2,321) lsgJas. 2] 14% Jan. 
32% 33 32% 33%) 32% 33%| 33 33%) 33% 33%) 33% 344 pre: 5,823) 32% Jan. 4) 344 Jan. 
“14 24 "86 24 14 4 “13 24 "13 24 §15 15 |Ur. RR. h& Nav.Co. vot.tr. a. 36/915 Jan. 15))15 Jan 
39. 39 §3~49 39 B3Y¥'g 391g) “389 40 §33 38 39% 41 Do pref., vot. trust.ctfs. 1,837} 3 %Jan. 5) 4l Janu 
26% 267%) 26% 26%) 265 27 26% 273) 26% 27 267% 27'»| Phila. & adin, allinst. pd.| 21,159) 26% Jan. 5) 2749 Jan. 
12% 12%) 12% 12 124g 12%] *12% 13%) 13% 13%) 13% 13'9/PitteburgCinn. Chic, & St. L. 590) 2 Janu. 11] 13eJan 
45 53 | "45 53 | *45 53 | *45 62 | *45 53 | *45 = = 53 Do pref.| ..... Sl EPIL, I 
citi sane h, canais atbieh deat cathe | sagake aueneel senaee sueneek sagen pen mr edbtemeny oy ten See ae see st ciknccnse oma sae 
#117 «#118%)/*117 118% "a * 1I8ig 117° *1iBis ‘117 "118% 117g ii7ig Kom pe ery tg 100}117%4 Jan. 15}tis Jan. 
*55 62 | *55 6% *55 GR 3 6B | ccccce cocce +t. Louis Alt. & T. H.,tr.reote|  ......).....6 . 22 «+6 sieabae semaa a 
"5 5 “BH sccces ° x 3 *5 5 *5 51g/St. L. & San Fr., vot. tr. ctfs. 24, 5 Jau. +] 5g Jan. 
a. 2 eee "341g 35'9\ *3i1o 36 | *34¥9 36 | “3449 36 Do [st pref.| ......|§35 Jan. 5)/§3549 Jan. 
*12% 13 |*..... - 13%) *12 3 | §L2% 12%] *1Z% 13g) “12% 134 Do 2d pref. 16) 13 Jan. 2) 13 Jan. 
a 5 e 5 4% 433) *4% 464) ‘4% 4 "4% 4%/St. Louis Southwestern....... 100} 4%Jan. 6) 4% Jan. 
* 9%) *9% 10%) 9% Y%| *10 10 10% 10%) 10% 104% Pp 545) 10 Jan. | 10% Jan. 
*20 25 | *20 25 *20 25 2l% 224g) *21l'4g 23 *22%4 24 /8t. Paul & Duluth............. 300} 20 Jun. 4] 2 49 Jan. 
*80 4 69u ;*8? 90 | *80 90 90 80 85 | *80 90 Do Pp enccee i npek aeelbsane weeks 
112 116 /*112 116 /§112 112 /*112 116 /*112 116 /*112 116 /|st. Paul Minn. & Manitoba... 4/\§L12 Jan. 12/§1159Jan. 
1349 14 13% 13%) *13 14%/ 13% 13%) 12% 137%/| 14 149|Ssouthern Pacitio Co...........| 1,770) 13‘g Janu. '3) 14% Jan. 
9% 9 9% 94 9% 9% 9% 95, 9 91g od 9%|Southern, voting trast. certif.| 2,739) Jan. 11) %Jan. 
26% 27 26% 265) 2619 2748) 2719 2733) 2733 27%) 27% 28%) Do pref., vo trust. -| 10,306) 26 Jan. 4| 28% Jan. 
*9 9% 9 9's B'g 919) "94 938 9 9% 93g 93g Texas & Pacific. ..... sagezece 2,030) 85%Jau. 2} 95g Jan. 
89 3873 6% 87.8 64 7% 65 7% 6% Te 7 74 Union Pacino trust receipts..| 88,555} 64 Jan. 11) 10 Jan 
"233 2g) *2 3 *2 2%) *2 2% 2% 2) *2 2g Union Pacitic Denver & ulf. 15 2% Jan. 14) 2% Jan. 
*6 658 633 «6% 6 638 6% 65 6% 6% 64 6 ‘abash 2,198} 6ieJan. 4] 65g Jan. 1 
*15¥g 16%) “155 16 16 «16% 16 16 6 16 16 16% Do pref.; 3,615) 15%8Jan. 4/ 16% Jan. 1 
6 6 Alp 618 3 51g 35% 4% 2% 3% 29 3'9 Wheeling & Lake Erie........| 53,44 2g Jan. 15} 6 Jan. 
24% 27%| 2353 25%) 1648 22 14 16 il 13 12% 14% Do pref., 6,051) 11 J n.1t} 29 Jan. 
*2 2%) “2 24; *2 24) *3 2%) *2 2) *2 21g Wisc. Cen. Oo., voting tr. ctfs eccee: 2gJan. 6 J 
: | Miscellaneous Stocks, 
"12% 14) *13) 14 13% 13%, 141g 144; $14 14% *14) 15 | American —euputes 490 12¥9Jan. 4 1!%Jan. 6 
*54149 57 55% 55%) 55 5 55 55 | ‘65 56 56 son Do | 1,050) 544 Jan. 2 56% Jan 6 
12% 13 134g 13%] 13% 13 13% 1353) 13% 13 fa 137%e' American Spirits Mfg. on, ---| 10,826 1i%Jan. 5 1.57% Jan 15 
29% 29 28'g 30+} *27 30 $28 2819 §27% 27%. 29 Do pre: 1,32 26 Jan. 5 30% Jan. 11 
Allg 111%) LLt4g 111%) 11149 112%) 111% 11349 111581135 113% 115 American Sugar Refining Co. 140.912, 1 Jan. 515 Jan. 15 
101% 101%) iOL 101% §100% 102144 §10t 102 | 101531015) 102 102% Do ref 1,257 1004 Jan. 7 1024 Jan. 15 
77% 784) 7x1¢ 79 78% 79'8| 7819 7y¥1e\ 73% 79+9/ x76 p> Tobacco Co........ 17,040 8 Jan. 15 74% Jan. 14 
*104 105 at f 105 | 10449105'9/'105—...... 10614 1061, £103:9108 ‘| Do pref.| 1,249103% Ja... 1o 104% Jan. 14 
1i\% 12 1% AlS/} 1138 115) Ltitg 11%) Iblg 114 11% Bay State Gas cccnsaseceseccoe 3,905, LlyJan. 7 13% Jan. 6 
74% 75% 4 74% 75%| 7553 76 7533 «77 78 782 (usenqu tins Us. , certs. of dep.| 42,695! 7344 Jan. 5 784gJan. 15 
140 140%/ 139% 140%) 139% 1408] 141 143%) 142 14214) 143% 144'9 Consolidated Gas Company..| 4,163136%gJan. 2 145% Jan. 6 
33 B32} 22% 33%! 33 3333) 335g 34 33% 34%) 33% 34% General Electric Oo..........- 9.140) 32ig9 Jin. 11 34%Jan. 4 
*23 24%/ §23 23% 4 2433 2433) 24'g 241g) 240 2540 yj Lead Co........ ecces 1,143' 23. Jan. 8 25% Jan. 15 
*87% 89 “371g 85%) $484 88%) $8918 8919) §87% 89%4/ §88% 89's pref 208 §87% Jan. 14 §8vie Jan. 15 
"449 5 "4 5 “4% 5 |° *4% 5 *4¥9 5 *4% 5 |North EE pcoceces eo 300 44Jan. 2 4%Jan. 4 
24 24 23% 24%4| 24% 24%) 24% 24 24 2453; 2449 25% Amey BBO... cdccececccccecces 1,865 24 Juan. 9 25% Jan. 15 
*90 *90 — owe F.C a. |. — Oe Line Certificates.........]  ....0.'...« ees SORES «ai 
1541, 154%) 154% 154g §154 155 | 155 155 bot 15619) 157% 158 mu loan eee 1,446 152 * Jan. 2153 Jaa. 15 
"64 6514) *647% 65 64% 65 “647% 65 64% 65%) *647%3 654/Silver Bullion Certificates... 8; 00u . msi eameaniid adie “ae 
10% 10%; 1053 105) 105g 105; 1053 1053) §10% 10% 10% 11% Standard Rope & Twine...... 1, "853 Tog Jan. 4 1114 Jan. 15 
26% 2713) 265% 2714) 27 81g) 28.9 287% 28% 2873 29 30 |‘lennessee Coal [ron & RR... 297022 25% Jan. 4° 30 Jan. 15 
“Rig 9 814g Bl 9 9 9 9 87g 87% *8% 933 Uuseed ~ yee Leather Co..... 8igJan.11 9 Jan. 2 
59% 60 59 59%|) 59% 6153) 61 6149) 61 61% + 61% pref.) 10,937, 584 Jan. 7, 61% Jan. 13 
"24% 25 25 25 2418 241g) 2433 2449 24 24 2419 United ‘Btates Rubber Co..... 1,244' 24 Jan. 5 25 Jan. 6 
“75 76 975% 75%) *74 76 "74 6 75% 75'9) S71 4 Do ws . 210 7Alg Jan. 14 76%Jan. § 
837% 84%| 33% 84%) 83 8319 8319 8373) 83%3 83%) 831g 845 |Western Union Telegraph....} 8,100 82% Jan. 4 84% Jan. 15 





* These are bid and asked; no sale made, 


§ Less than 100 shares. 
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EXCHANGE PRICES (Coatinaed)—[VACTIVE | STOOKS., 





(t Inv licates actual sales. ) 















































































Jan. . 15. | Ran ¢ (sales) in 1897. “! Jun. 15. an r 
INACTIVE STOCKS ° : ] INACTIVE STOCKS. ; Sees 3. | Ra Range (sales) in 1897. 
q Indivates unlisted. | Bid. ! Ask.! Lowest. Highest. | fi Indicates unlisted. | B Ask. | Lowest, _Highest. 
posted mutes ——— |) ae | ec | ame | <n zs 
Railroad Stocks = | Miscellaneous Stocks. _ F 
nna... 100; 172 coees oma asin Adams Express Jan. '155 Jan, 
gineng & Baoqachenn- .100! 9 1 87s Jan. 9 Jan. || American ank Note Co . aes “ 
ann i agi aa -100| $2419] ..000) 23 Jan. | 2429 Jan. |' American Coal............. Jan, 125 Jan. 
iy & 0.8. W. pref., DeW..... oo} 3 sabe ote ||Amerioan Express...-. -....... Jan. 111 Jan. 
oe. Y. Air rine pret. “190 105 soos 105 Jan. |105 Jan. ||Amer. Telegraph & ¢ ‘able... Jan. | 91% Jan. 
Brooklyn Elevated {] ...-------- seal Se 22 22% 5, 92% 5 || Brooklyn i err ro Jan. | 88 Jan. 
ra Pittsourg. 5 ty ‘ Janu, 24 Jan. runswick Company.........-.- saee ae 
Spretered wae, 1L00! 6» | 53° Jan. | 58 Jan. ||Chic. Juno. Ry. & Stock Yarde.100| ....-| 2) <2. pares 
]. Cedar Rapids & “Wor...-.- 100) 7 76 ane _ sos ||Colorado Coa & Lron Devel. ..100 1 py: ceded 
chice o Great Western ..........-| 5 14 Jan. 5 Jan. ||\Colorado Fuel & Iron..... yee 100 {24 | 24%) 24 Jan. | 24% Jan. 
Clev Lorain & Wheel. pref..... 100) cae | ones cone dmae || Preferred ... scknielsanes ee ma 
Cleveland & Pittsbarg. ....--- 50; 166 |170 vi nae | Col. & Hock. Coal Vir. rets. ‘all ‘pd. 100 4 44 4% Jan. 433 Jan. 
Des Moines & For Dodge....--100| {8'4| .....| 8% Jan. 8% Jan. ||\Commercial Cable..........-... 150 (155 ose “<0 
ae 00} 50 | .o.0- ide ---. | ||\Consol, Coal of Maryland......100| $3749)......| 374s Jan. | 374 Jan. 
~~ Shore & Atiantic 7-100 34g) 5 omnes “ma ||Detroit Gas. .... cossenas$) sasse --. | 20 Jan. | 201g Jan. 
Preferred {| sees comeees sseeee| 10 _ sess --.. _||Kdison Elec. Tl. of N. ¥........100| 101% 103° |101% Jan. |103% Jan. 
Evansville & Terre “ti. pref.....5€ 45 39% Jan. | 40's Jan. |/Edison Elec, Il. of Brookiyn..100| ...... ‘ voce ones 
Pins & Pere Marquette... ..--100) ......|..--- cose are || |Rrie felegraph & Telephone -.100| 657% 6619) 64%4 Jap. | 65 Jan. 
referred. . eens coceseee lOO)! .2--00/----+ AO ioe ||{linois § ae i ~100} {37 wees | 31% Jan. | 39 Jan. 
geaawha & Miohigan..........100) 5 7 - ‘.-. | Lnterior Conduit & Ine.-.....2.100| ....|.2..-- eons sia 
Keokuk & Des Moines..... ee 2 3 ime ene | lede GaB......cce.- eee se eeee lOO) $23 23%| 23 Jan. | 24% Jan. 
red... hosegeens.* 13%] 147% ooes wae N Meee non g eae ° esse ont 
18 |.....-/ S Jan 8 Jan. ||Maryland Coal, pref.......... cen hoi 
15g’ 1% Jan. 153 Jan. ||Michigan- -Pentisuiat Car Co.. 12 Jan. | 12 Jan. 
«eee (164 Jan. [1635's Jan. 50 Jan. | 50 Jan, 
eee {119 Jan. [12033 Jan. 50 Jan. | 51 Jan, 
o Southern . 0 sees coce National Starch Mfg. Co. 5 Jan. 5 Jan. 
Ooah. Line & U.N.tr.rec.,all pd.100| ;15 | ..... | 144gJan. | 15 Jan. ||New Central Coal...... ane eae 
Peoria Decatur & Evausville .100 2%) 2% Jun. 249 Jun. ||Ontario Silver Mining..........100 10 Jan. | 10% Jan. 
& Fastern ....--. -.+.100 e | — = Oregon Improv’t Co. tr. rects..100} -...!...... cove cece 
Pitts. Ft. W. & Chic. guar......100 170 165 Jan. |166 Jan. ||Pennsylvania Coal............. 50] 300 |...... boas guns 
Pitts. & West. pref......-.....-.-.50 sescee| - oes (Quicksilver Mining...... ---L00} {1% '......) 1% Jan. 1% Jan. 
saciaer @& SUralUyn..........00 Ss | ee BOETOR . .ccccane-s00 concvcesk GG) saccst Bee. sakes 
o Grande Western pref......100) ......|..--.. ocse | ‘Standard Gas, pref. {.. -o0cl OO} 22.200] eoee (102 Jan. |102 Jan. 
Toledo & Obio Central..........100} 20 | 3 “as ose |'Tennessee Coal & Iron, pref... DOT esnse lewseos cee sees 
Preferred..... -.  --.+-se0+ .100) 50 | 75 eee cece Teoma Pacific Land Trust......100 oo | cece onap 
Tol. 8t. L. & Kan. Cityf..... ai gee 5) ooo coos | , eee 100} 340 |...... 39% Jan. | 40 Jan. 
DIRE nn. ecsnescceaasnastl sodves oasene aon asia Wells, Fargo Express -...._....100! ‘96 !|"99 Jan. ' 99 Jan. 
+ No price Friday ; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 15. 
SEOURITIES. SECURITIES. Bid. | Ask. | SEOCURBITIEE. Bid. | Ask. 
ae - — 
Ala ‘iabama—Olass A, 4 to 5.....1906 Misaouri—Fund.........1894-1895 ‘ . ‘Tennessee —6s, old ---.1892-1898 
B, 58 ....- 1906 North Carolina—6s, old.......J&J| . 6s, new bonds ......1892-8-1900 
-1906 Funding act...... © new series........-1914) ....0.|secese 








































































































































































































































QO, 
Ourrency fandin 1920 New bonds, J&J . seecee|-eeeee|} Compromise, 3-4-5 68...... 1912 aad 
asians” do tant B61 1898-1900 Aa peeirmannanteneen Besnen eset I —resreuremencthtsani 0 Ey 
do. Non-Holford cial t tax, Class Dccaauiaseninia a a Redemption BB iccoe'ctnds ll cisaialeakéct 
1s, Arkansas Central BR .... ...| ....++|--000 neolidated 48............. rer 1 coves ae Spa coc -ccene =A RE socnee|cocsce 
Louiniana—76, CONB....cccenncdD1A)! ccccce|eccces|| B8.2.2--cccccccncceccccccece 919} 122 |....../| Penite i. cceerenndl eimuen taname 
Stam ciabsik. tn-condenpentel competicceennae ‘Carolina—4igs, 30-46:71938 BOB f.cacee | Virginia mranded debt t, 2- -38...1991 svesee 
Mew conols. 48............--1914 eeoee, (| 68, NON-fUNd........000-220.01888 lg! 1%9' 68, deferred t’at rec’ta, stamned 
New a 4 ys Statement for _ week ending | New York City, Boston and Philadelphia Banks: 
Jan. 9, 1897 e omit two ciphers (00) in all cases. ee (Capita a 7. mg 
BANKS. NBS. | Surplus. Loans, Specie. Legals. |Deposits.t Otre'l'n | earings 
(00s omitied.) san Siirpl’s| Loans. | Specie.| Legals. | Deposits. rat = . a oe ir we ‘ea $00.8 es | = tp eat eng 
Iaasoalezonnel exeroclrarooe |e clteteaet denenes zedeta| sheang sxedas glides sarees 
’ , ‘ om 9. 58, 87,016,0) 25 " 5 3,4 
peat of Son eke 2.0000 81.01 016.0101 2-460. 0)°2,680.0) Be Oot ao | 26../134,658,1 437,673,3/76, 76810 37,2 19760,0/489,251, 
Merchants!...--..-| 20000) 10as'3| B71S0| B:704;3| 021'2| 13'7057 | J4B- = |135,680,8 491,375,9|76,342,3) 89,640,9 530,785,0 19,600, 1|526,331, 
Mechanics’ ........- 2,000,0| 2'209,4| _9,183,0) 1,118,0| 2/339,0| 9,267.0 | 99, 9-|135:660,8/491,116,2 76,393,0/ 104, 108, 0548, 538, 2 ,907,8)7 O17 , 
~ ’ ’ Sans'al v, art | 4 ot aa ” | 
— veers! Sere] ceetel 2,357.2 3,510.6) 21,716,2 | ee. 36,, | 69,351.8 164,850 0/10,402,0 8,572,0 151,681.0' 9,963,0) 74,903.3 
city... Q00.0) 3.2023, 28804 A081 G.o881! Bo'7a5'0 | Jan. 2.) 69,351;8/166,322,0/10,710,0,  8,165,0,155.302,0| 9.896,0) 95,373,4 
Tae 750,0| 865, 20576, 21314) -'511.5| 1/8659 ce * 9:.| 69,351)8|168,294,0) 10, $710 7,456,0)158,506,0, 9,958,0)104,887,6 
Merchant Bscivge] S888) ™2Ghd) ASIA) 3.70h4) 4.6140) 29-0634 | Dec. 28. 35,263,0 100,409,0 29,670,0 99,426,0! 7,040,0| 51,353,8 
Gallatin 1,000.0, 1,648(0| 61146-7| 55810) 1,996, 5123215 | eB 2-| 3,263.0 100,333,0) — 31,596,0 102,444,0) 7,176.0] 52,675,2 
Butchers’ &Drovrs'| '300,0| '209'8| 123011, 1541] 149.5] Tavea | 9::| 33,263.0 1003820, 351040 103,449,0|_7,061,0| 71,160,5 
Me hanics’ & Trad’s, 200.0) 278,6) 1,850,0, 265,0) 540,0) 2,210,0 * We omit two ciphers in all these fiyures st 
goon wich. oy 200,0) 1s 938,1) 115,3) 231,1) 940,4 + Including for Boston and Philadelphia the item ‘‘due to other banks”. 
eather Manufac’rs.| 600,0, 495,9| 3,476.2) 342,86, 1,454)2) 4,182): 
Seventh............- 300,0| 105.4, 1,326.4) 25153) '330,9) 1/800;9] Miscellaneous and Unlisted Bonds: 
Ammo ican Exchaugs) {000.0 2422'1| 24'10%,0) 1,648.0, 5,616.0) 20.480 | Ty 
% 1000,0, 2,482,1) 24,103,0) 1,643,0) 5,616,0, 20,588, Miscellaneous Bonds. Miscellaneous Bonds. 
oe 5,000.0) 3,672.8) 22,959,8) 2,029.6, 5,072.9) 19,288,3 | Amer. Spirits Mig., let 68,..| 74%b. || {nt. Cond. & Ins. deb. @s...-.| -..-v0 
Mercanti 000-0) 1000:0| 7/5646, 76914, 1,743,9| 7916.4 | Br Kym Un, Gas, Tet - sabes. Boece FF TFs" | i65° 
acifc 422°7| B's! 2’o81'6! 4135 '432'3|  3'o2y'9 | CB: Jun. & 8. Yds.—Col.t. Metropol. Tel. & Tel. 1st 68..| 105 b 
Republic 1,500,0, 938/6| 11/502'6| 2,301,9| 1,325,0, 12/639(0 | GolorAdo O ST} woe te Fee Ee tae Bb ceee . 
roe 150'0| 2330'S 5'904'1| 50,4! 11056! 80062 . C. & I. Devel. gu, Matual Union Teleg.—6s, &.- a 
eoples’..... 90,0) 35°7| WE “al 209, 7296" Oo +-$'44 Colorado dy! Se per 9 Se. ait ry ek Mfg. © hae a 994%. 
id ' "3 s 7X. en. =+| sceeee 
North America. .- iaemeid 700,0 5,86 4 0. ‘ 147 Noritiwostern t Tele Faph-—ie sid" 
he 4 , copie’ < as (is iY le 
oe 600.0) “"355.6) 2,807.0| "264.8) '603.8) 2,781 Go., Chiougo,-...}20  88.| 105 b- 
TIN co. ccsc ents sce z . | P st cons. ° . 
Mark+t & Fulton... 900.0) 1,036°9 Foose] 5002) boL0, 6408'S Equit.G.-L., Standard itope & fi “Lat g.68. 75%9d- 
neg | ee BOP...00 1,000,0) 105,4) 3,119,0| 372,6) 525,8| 3,240.7 Equitable G.& F. Sunday ¢ Creek Coal let g és. Pca F 
Ooatinental. 1,000.0 1,292.6) 9,177,5/ 1,357,3| 1.677,0, 10,581,3 | Henderson Bridge—1st g.68.| ..... . ||U.8, Leather—8.f. deb.,g.,68.| 112 b. 
tal. "300'0| 406'8| «1'743'°6 152° 7. 306. 17000 | Llinois Steel a Dicccccese] sccce : || Western Union Teleg.—7s...| ...... 
Importers’ tr: 1,500°0| 5,715'3| 22'925'0! 3,163.0! 4,929'0| 24°693,0 Non-conv. deb. 58 .........- -----. _}) Wheel, L.E.& Pitts.Coal 16058) -.--.. 
«-eeeee---.| 2,000,0) 3,253,5| 24,068,8) 5,771;5| 6,316.4! 31,833,3] NOTE.—“b indicates price vid; “a” price asked, * Latest price this week. 
East fiver. 2500) 141.2) 1143.6, 1523 308.3) 1,326.6 Rank Stock List—La Leos thd k. (*Not Listed. 
200, | 4,154, /334, toc _ ste 
0, '649;3! 8,839, 3.517,0 11,6170 wae 8 test prices this week. (*No .) 
S79, 640] Leoe's| sone’ | i | Bid, | Ask. 
750.0 364.0) 1,696.5) 4,624.4 | BANKS. | Bid. | Ask.| BANKS. | Bid.| Ask.) BANKS. | Bid. |As 
| 
Third 1,000,0} '260; '333,2, 1,482.5, 1,073.6, 9,233,6 | America......1316 (330 |Garfield..... 600 | .... ||\N..¥. Co’ oy Face 
z. a: wWaimsatig: 300,0) 71, ,313,9, 1331 192,6, 1,203,5 | Am. ixch... 171 175 | || German Am.'108 | Sy. Nat.Ex| .....|.<ccce 
Seeley] ety Gy Has eR ie a Sea ag 2 
- é 6 * ’ a) a ’ '* * roadway....) | rmania....-| 
Germaa American.: 750,0| | 293.0) 2,56 10; 197,7| _ 770,1| ata |g } reenwich...|165 
00,0) 1,500,0, 15,932,6 3,868.4) 2,139,4 19,774,1 fanover.. ---/815 
10,0) 1,087,6| 6,973,4| 1,163.0) 1,125,1/ 7,858,0 (| Hud. River..|165 
os) aes Gags) Bee SRS Saas inane 
00,0| 89,8} 5,390.0, 1,054,9| _ 691,1/ | 6,073.4 ||Leather Mts?) 
00:0, 7os;s Sauais| sara] “7070, $1504:9 | G | ee 
00,0; 3142; 1,596.5! 208;2) — 2688! 1,661,8 ||Manhattan.. 
00,0, 803,2) 4,446.7, 801,0| 1,167,2, 5,986,5 || Marketé& Pails 
00.0; 323.4) 2,044.0, 170,0| 446.0, 2,145.0 h. | Mechanio.’. | 18 
00.0) 3015, 67480 748.0 1,082.0, 7.4470 | Runt River. 125 a wooo) M’chs? & Tra! 
os 2,1000| 4320/6 11771", Bar's] 2.6459) 119600 | Hitt, WaFA-- 200, |---| Mercantile.. 
retina He Ee aE 
Liberty Nat. Bank.-| _"500,0|  236,7| 3367, 4 eos) «| BaT 1! 24087 
N.Y.Prod.Exch'ge_| 1,000.0 318;1| 3'283'1! 566, 3112 2,949,2 : 200 
BON. ccciccnsneees '60,772,7 74,888,1 491,116,2 76,893,0 104,108,0 548,038,2 laws} ‘| West Side. 275 |... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





CF Share Prices — not Per Centam Prices. 


Sales 
of the 





Active Stocks. 
4 Judicates unlisted. 


saturday, 
. 


Monday. 
_J an. 11. 


Tuesday, 
Jan. 12. 


Wednesday, 
Jan. 13. 


Range of sales in 18:7, 





Week 


Thursday, A. > 


Jan. 14 


Friday, 


Jan. 15 Lowest. 





ee er 


<seeee ence 
“ * 


"13% 13 





I 
L 
t 


6% 6 
340 340 
“G14 “GIN 


Atlantic & Pac 
Baitimore Trac’ nf (PAil.). 
Boston & fae. 
100 
eferred. 
' LY rt ¥, 
uit. 8t.Ry.ofIndf_ “ 109 
Metropo 
Mexi 
Preferred . 
MSorthern Central (Bat .). 
ey {tego a. -(Phila.). 50 
50 
Union Traction..(Phila.). 50 
Butte & Boston.. 
Oonsolida 
Elec.Stor. Bayt (Phila.). be 28% 28 
Preferred 


Baltimore & Ohio A ee 198 
Boston & Albany (Boston). 180 i 
‘tral of Mass.. 
= 138 
Mil.& St. P. 
Fitchburg - .(Boston).100 
oy Cent’l (Boston) . 100 
100 
50 
Morthern Pacific (Pita. )100) 
‘erred 100 
ing.t it) 
Misceilancous Stocks, 
Bos: 
Bell Telephone... 
5 
Calumet & Hecla 2 
n 
Erie Tele ste (Boston). 109 ‘ 
100 


Aton. T. & 8. Fe}( Boston). ee 
it. City Pass 
Saisimone ~/ on “ 35 
Boston & Lowell 
100 
eegee 108 
(PAu.). = 
O &G.vot.t.c 
Lehigh Val - (Phila. ). mo 
Hew Engiand.... 
Old Colony.....( Boston) 100 
Philadelph. Trac. 
Tnion Pacific. ..(Boston).100 
Am.Sug’r Retin.{| ( Boston).... 
Preferred 
Bost. & Montana. 
CO ..c000- so. (Bait.).188 
@eneral 


Preferred . 
Dilinois Steel cece zo 100 


Lameou Storeser. 50 

Lehi’h Coal&Nav. (7 tila.) 50 

MB. E.Telephone (Boston).100 
.&Pow( Phila.) 





* Bid and asked prices; no 


74% 74% 


32% 338 
“176% 177 


nee 
30% 
“iti 


% 


be a te 
653 
938 9% 


111% 111% 
101 101% 


1355 1378 
25°25 


17% 


14 14% 


17 17 
210 210 
207 207 
165 165 
“—— 6s 
*56 scones 


7153 
74% 74% 
7 7s 


— 
304 


“=P 
2978 


“3% 
*33 


11159 112% 
101148 101s 
209 


“14% 1549/*. 
‘ 60 


«sesee seesee 
° 


1013 10% 


112 113 
101% 101s 
209 210 


le 
210 “210° 


~ 


3,111 


14 
37° 1,450) - 


15% 


Ee 
NODD— 
* 


206 
c+ i ies 


Neen rk EUQAInNNe 
man 


ae “Oe 
“io” 
683 


edad 


gor 


-— 
- 13 
. 5 
. 15 





133,¢ Jan. 

66% Jan. 
6% Jan. 
8% Jan. 


. 110 Jan. 
517/100% Jan. 
205% Jan. 


5 
2 
5 
5 
12 


111% 113% 
101% 102 


Pato 


omen me aw SS 


~ 


Caso ise ie ~» 


Bwewwh Sai 


ne 


Sate 


2091 21019] 20918 
96% 98 98 
6 615 6 6's) 6 6316 

340 34719) 34749 31439 |\|334 350 

bs] 

lg 














6 638 
337 340 


1 
2094 2091, 
98 99% 





94% Jaa. 
6 Jan. 


= pee 


5 
5 
6 
4 
2 
il 
2 
8 
6 
7 
5 
4 
2 
2 
1 


1 
- 6 
“41 42 _ it 
101% 101% 

“13% 14 

72 724s 
a 





~ —s 
Shee Soar Mais 


46 
2 








2 
5 
6 
4 
5 
1. 


t Trust 'ree. all insta’ 








Inactive Stocks, 


Bonds. 


Bonds. 








ert & January 15. 
Atlanta & arlotte (Bait.).100 
Boston & Providence (Boston).100 
Camden & Atlantic pf. (Phila. ). 50 
Catawissa 50 

lat proteases eucsces 50 
Centr: 50 


tral Ohi (Balt.) 
Chicago & West 1 (Boston). 100 
Connecticut & gy 100 


Connecticut Rive 
Consol. Tract.of 1 ‘. “J. 


ear 
e 
Preferred 





i # 100 
1 (Phua.). 100 
100 

- (Boston). 100 
hy > 


Preferre 

Little Schuylkill 

Maine Central. once ee 100 

Mine Hill & 8. Haven.( Phila. Jd. 50 

Geoquehouing Val. 50 
American Co.. 

North Pennsylvania. 

Or.8h. Line all asst. Paros Boston) .1 

Pennsylvania & N. Phila.) 

adel, & sven” 


50 
00 
. 5 


rred 
Daited Cos. of N. J.. ak see 16° 
West Jersey 
WeetJerse 50 
Western N. 100 
Wisconsin Central. ..(Bosion). 100 
| Preferr ue 


ed 

Wore’st. Nash. &Hoch. 
MISCELLANEOUS, 

» asst pd( Boston). 25 

Atlantic Mining 25 


Allouez _ 


ton Land 
Oentennia) Mining... 
Fort Wayne Elect.{.. 
Franklin Minin 





ining.... 
Decsola | Mining... 
Palace 


Fennsyivania Steel... 
ferred {| is 
.-wenne (Boston). 25 
“ 25 
4“ 1 
“ 














@Westingh. Elec. & M.. 50 


Pret., —— 
on on 
as tends. 8. - general als: 48,1995 
Adjustment g. 4a, 1 coecccccce 
Boston United Gas 1st 5s.......... 





Boston United Gas, 24 m. 5s..1939 
Burl. & Mo. River Exe 
| hy 66. .cc0ce 
Ohio, Burl. & Nor. 1st 5,1926, : ‘A&O| 
2d mort. 68,.....-....1918, J&D) 


Debenture 96, J&D 
Chic. Burl.& Quincy 4s 1922, ee 
Iowa Divisio «22-1919, A&O) 
Chic.& W. Mich. | gen. 58, 1921, J&D) 
Consol. of Vermont, 58.191 3, J ss) | 
Current River, lst, 58..1927, A 
Det. Lans. & N Norn M7 re 1904 J ies 


Eastern lst mort 6 g.1 
Free, Elk. & 1988, ‘end, 


bw 6s. 
Unstamped, 8 
ing. 1st ie. 1925 wer 
. con. 6 8, 192 
K.C, Mon. & Bt lst, 28, 19 
K.C. Bt. Jo. &C. B., 7a.-1 
Eco ait t ox “ist, 78..1905, J&J 
Louis., Ev. &8t.L.,1st,6g.1926,A&O 
-|| 2m. K-ecene.-2--1936, A&O 
Mar. H. & Ont., 6s 
Mexican Central, 4 g.. 
lstconsol. incomes, 2g, ——> | 
2d consol. incomes, 3a, n 
N. Y.&N. Eng,, 1st, 78,1905, Tas 
let mort. 68.....-.....1 905, J&I 








' 








1B. . nnn 





Ra ‘cand, 1st,6s 1902, MAN 
. ae jiadel shia na 
$.— adelohia 
und nds.—Ph 1st Be £.,19 shia M&N)} 
242 19/|B uffalo Ry. con. lst, 58 a 931) 
4644| \Latawiasa, M. «2021900, F. ‘&A| 
sese-«||Choo. Okla. © Gall, rior lien 6s.. 
2% | ‘Citizens’ 8t,Ry.of in .,COR, 58.1933 
12) ‘Columb. 8t. Ry,, lst, con. 5s..1932 
\Columb, O. Crosstown, 1st,5s. 1933 
|\Consol. Tract. of N. J., 1st,58.1933 
|Del. & B’d Br’k, 1st, 73. &A 
Easton & Am. 1stM. 758. 1920, "M&N 
Elmir. 4 Wim, 1st, 6 stock, tr. etfs 
|Elmir. &W , 1st, 68.1910, J&J. 
4g} Hestonville M. & F., con, 58..1924 
Haunt. & Br’d Top,0on 58.’95,A&0 
Lehigh Nav. 41 
2d 6s, 18 97, 
Gene: 
Lehigh VaLCoval ist Sy A 1g. 1038. 
Lehigh Valley, 1st 68...1898 
B46 ‘TO.ccococenncecesece 
Consul. 3, 
nger, con. 58...1930 
North Penn. 1st, 46....1936 
Gen. M. 78.....-...20--1903, J&J 
x 4. Railway, consol. Dieaee 





Consol.68,6 ......-.1905, Var 
Consol. 58,r......--....1 91 9, Var 
Collat. Tr. 44s Soganne 1913, J&D 
Pa, & N.Y. Canal, 7s... £8.54 
Con A&O 





7919 
45 
83 








“Pie, J Jaa, 1 


era 








15 


7 
15%! 120° 
112/114 


Oe 


re) den, &L.C., Con. BecA920;A8O 82 | 8349'| Receivers’ certificates, 63..J&D| 


eccces! 15 
10415 106 
95 | 97 


10419105 


85%) “Bé 
125 


fe 103% 


5th Series. 
| west Va. C. ‘ae. ist, 6g. 191 
Tite! 0549) /Wilm. Col. & 


120 


ssasee sesees| 


\Pennsylvania oun..60, 2.5 Var; 131 


118 
118 
11 

121 


108 


igis 


‘Peo le’s ‘Lrac. trust certs. 4s..1943 
| Perkiomen, 1st ser., -- 1918, Q—J 
Eri 20, A&O 


wag., 
1st pref. imeem, 5g, 1958, Feb1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g,1958,Feb. 1 
2d, 33, A&O; 120 


Consol. mort. 
G5. 120% 
6z., “1897, "AdO| 


Consol. mort 
Improvement 
Seat bs! stamped, oy gw ees 103 
| Termi & . e000 1, 
|Phil. Wilm. & Balt —s er7e A&O 
|| Pitts. C. & St. L., a, 2.1900, pa 
|| Rochester Railway, oon. 5a . 
'/Schuyl. R.E.Side,1set 5 g. 1935, Jab) 
her ee ba lat 58. ...c00e F&A | 
on 
ateeeven et tmores 1907, FJ) 
Baltimore Belt, lst, 53. L990, M&N) 
Balt. C. Pass. lst 5s....1911, M&N) 
|Balt. Lng ym lst 58..1929, M&N| 


11739! .--e 
conan | 
1137” 114 


| 108% 


No. Balt. Div., 53..... 
102 |... 


‘Baltimore & Ohio 4 g., 1935, "A&O! 
| Pitts. & Conn., 5 ¢ 1925, F&A’ 
| Staten Island, 24. 55 z. 1926, T&S! 


10259'102% 
|| Do. Maryland Construo., en 198 & 
|| Do. Pittsb. & Connells., 5s. J&I 
||Bai.&zOhto 8, W.,1st,449g.1990, J ded 
||CapeF.&Yad.,fer.A.,6¢.1916, sae 
'Cent. Ohio, 4 Sanooooosi oo 
‘Cent. Pass., 1st 58 S MON 


y 

Charl. Col. ag ext.58. 1910, I&I 
| Col. & » lst 5-68.1917, J&J 

Georgia & Ala. ‘ist pt. 53.1945,A&0 
Ga. Car. & Nor. lst 5 g..1929, T&S 
Georgia Pac., 1st 5-68...1922, J&J 
Geor. So. & Po — 5s... 
— Cent. 1 


rm, ist oe: 1994, J&J 
‘a Mid., lat éa.771906, "M&8 
5 Series, 65...........1911 M&s 
3d Series, 68.--.-«..--1916 

4th Series, — 


t, J&J 
Aug. , 68..1910, "J&D 


MISCELLANEOUS. 

|Baltimore Water 5s...1916, M&N 
Fan B.acans-----1 as. M&N 
ey Sigs.....c0 J&I 
ginia ( oe oem J&J 
Funded debt, 2-3 991, J&J 
‘Chess esapeake Gas. 6s.. » J&D 
3| Com: Consol. Gas, 68.--000----1910, T&D 


58 ..ccae--00+cee 
———_— 











“Price includes overdue coupon, 


7 Unlisted. 9 And weer interest, 





10919 on ee 
6644! Exten. & impt. 63. -+-1901, M&S) 10 
1942, J&D 


XIV. 











Jan 
vary 16. 1 
_ 1007,) 





rH 
E 
N 
4 E. 








K 
CK 
EXC 
HAN 
GE 
PR 
ICE 
8 (C 
ont 
inued)—A 
OTIV. 
E 
BON 
DS . 
JANU. 
AR 
a | 
5A 
ND 
FO 
R 
YEA 
Rt 
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ELLAN AD 
— Cotto nous BO 
yrs n Oil, intat| % 
so AT nee Period wosin 
areee— 1 8a. Dlosing 
Ad .—S st 1900 J R 
jagtmes N 4s , bg.1E an an 
mt ° ¥ : Range (sales) 
ee Soe a 
o Ervaveis eee os & Tee = west. | in 1997. 
Unio ve fa ed 8 | H 
on Ele 1st.con QO a 3072 74 Ja ighest. | 
Ee ieee ets ape il 
, oP asl sooel yEp 1 912 ae Ji ILR 
suriwigi peared | 0am i (2 mannan 
5 Gaal st.con 36 1937 M& 8 . oe oi Jan. 75% Jan. Minn. &3 Soe 
ential . eS Tba5 A ea 740 30333 om) 3 Jan. 2 | ee BoND 
ot N. 22 —ls 58,¢.’ ad Oo 71 164g ae Jan, K.& E_ le s. In 
Ge N "5-6 it, 58, 45\F &J 73 74 Jan. | 10"° a n. Te zlstoon.5a.g P st 7 
General woriga ons.,7 1 gos|d & A) 10710" be 4 — 118 ion.” oe cag 58,g.19 vod Price” | 
am eral mortgage, 518991 6 4 100% |" = | 2 Jat ot, day 34M Jan ran 
ee sseee 1399 Qs 109 © 534 Jan. 72 Jan 0.0 8 18 mite a soci 
8, -1 n 79% H * O a ) 
sere bate eg gry fe N1is%0 103 "Jan, 107 za. St, Lad Ir. OOF & A 3 poe ae 
- ‘eat 1 . - 
eee tg i saat es an 100% Sau ge jae: | eae MEK ore 29 Jan Ea 
wae isis 3 Ja re ai Be n. ss, 
rats mf ea cise 113 ae nie eatin i “gaa & 3 103 59% Jan. 2 Jn 
xs Ivor dst easseee 93 48 138 Bild Fan.’ |i 164s er Wash. Oh. & receesat 7 & A 102, 100 oy 84 Jan, 
peur se sin ig 1989 som & 8 320%. sca gar Fan.” ny onsol 5 &8 nOrtgag, oe 1931 a2 &D 10240. 100ig a 61% Jan, 
Con ntu & Q° "hen. 198915 &8 110 b. 119 Jan. meaner lat ak ~ _ 19 lA & pe “1102 qi a Jan. 
vi re. 9 & | z Ji 1. 4lo ae D » CO’ r regess t, 1 J Oo 7 1g J vO. 00 Bike: 
Sas Beto 4) 100 aegis 190 Ja | pes “pti aire § uw noege 1018 Jan 
an. ka E Se esenall 3|5 s\* 86 3 an. 11 po W. coup. 1 4s. 28) 6 sis Ie, . {10% — 
Ome. Se 3 Rie aie gga | 8 oie aa 137% Magra ve Jan. 
a n, ds. O03 F A L5t2b. 100 qu. te %4 Jan. wy 1903/2, ¢ io b.l127  - 3% jan, 
Ohi: neral 4 let —— 19a2in iz 10 lgb. 115 J n. ) an Gor Y. Lac , sa 8, Mé& J 2 11 ls J n. 18 an. 
ne ’ On. an. 8 Jan. nD ik 8 11 iar a J 
Ont i consol. .o -- i911 & N oo *E . = 100 i. Lack, & W.— isi, sin Si.ig22 & gt Tighten: — Rit, Jan. 
Ones Strat 25 Bi 100% Fan 100, Ja in LE. &W.— — 2361/4 & O 111 9b. 12h an 12794 Jan. 
coeeea A£0 tr 87 Jan. 15% Jan. NY. yong Book we 8. “ga7/4 & ot b. 106% Jan 100 Ja 
in 5 Dee BRE Lidsb 87% Jan, 100% Jan. * Soaaal at 5 ‘gone be “1033 £0 105%b i118 Jan 13 fae 
Ch: h. & it iv. 37/3 aN 100 Del eee ° 963 J n. Y.s 1 Ww. 0 6 920 & 13 1105. Ja 1 nf 
0. & Pac. D 68 0: & 1 33 Sik sage 38% Jan. ‘Midlen rw rw 19 mas > ble n O72 can. 
Sa oie 100. a See BR EEG 18 * ecu 119 Jan 
ote Pie et ita tn en ie ae tee i fies a 100 Sn 
Ohio. & X Ag, series as 3! Tie lis Jan. 00% Jan. Some a f--18 oy et 9 1g Jan rome! = 
e. & "Pao, pceccnnnal J 5| ite 1 5g Jan. a Se Dae. tr. way g-1 10/4 a ioe 5 Jon ib aes 
st as 3 He Hae hie eter pat £3] edit si 
Sinkin, » fold, msole7 3/5 q| ait b 06% Jan 115 — io Fee, & en3 Ad ‘ ay ¢ J iab.|100 _~ & Jan 
Sin etand: 5 78.. +» 78-1 aan ¢ D ae 110% Jan ee = etic -, Loge J & D 114° +117 Jan 108 by 
SRE eek isc ert 1902 & ult 110 Ja 112% Jan. Bie Soni a roy pts --|$ 63 Jan 108% J 
Extenai und. 5e.---. oes 2 ane) ul b 1044 Jan 1 0 Jan. Ge wee i wood | & Dit Sig let bo 1 .-o 
Oni eae 58 ono. 19032 < 4 jon _ one sa. —Oon <-1-198 —J 58 113 au. (117 ~ 
ORL enture, 6 sousned 2A 141 Jon. Jan. egon! pene af. 78 33/M ae. Base a f 2 
Ex RL. & ow one $e ll = < 9 aoe. conse nim ra Lat, 6 f gert ay . 857s 4 Jan 163 Jan 
ay ‘oh 1933 & tie 140 Jan 1 . poe re.R. m Oost :- 1898 & Sit 31g 8 3g J bog +7. an 
Oni yea on & 68,00 i1993|M & 81 6 11 J = ay an Ore ry td —1s 921 a3 & J 43% 549 Jan 7919 Jan 
Ohio isa 1 9 te & N10 lig bom 44 Jan. Ore. RR. Na ie. até, -192 J & 5 RY (51% Jan. +56 Jan. 
pana ol a rd 19307 & N 110 2b. ne = 141 Jan. Penns Go Nav. gorges g- “1921 M & D 102 tao Jan. 3618 Jan 
. Sones --1934 Ws & J 106%. 110% fon. iy | 2 Dec. wer Sop se 2s 87 b. 1% Jan $618 Jan 
10. Oude at oh gsi 192 4) 5 & J rt 11055 Jan: a4 Jan. Fp & E mp 0 oy 1939/4 S Bit 2 oe “sages an. 143% Jan 
tea, 68 1921/Ne J 281g or | 16 Jan. Phil mo: ‘& Evansy.— g.19 I & 0 89 db. ott arcs 105 Ja 
i | —s ag &D 1030 i Sen 111 Jan. meoeeeg io sv.—6 g 46 J J elas eorls _ 
Inco at sol. 76. 932 & 233 l1 Jan. 1 — 1s ne Reed n,6 6 "192 4 m.. i986 gan. » ia 
Ool. nsol. 76 ---193 i & D138 i0i% D i102 an od yh ge, 5 »O8 --1931i5 5 101d |f 6 gan. 30° Si 
gai Stk A Pod.d w= 1gg3/8'& ¢ 28° O1% J 02% Jan. ine, ’—Gen,,. «seed oJ J eitie ae —_ 
Sage ids. 4\5 oO 11 2b. 3 Jan. |10 2 Jan. ne. 5 on.4g.. 2 & 10 4 10 Ja =. 
coi eae “icieaan & 3 utente = ec SS! ape 4 ig poe ais 
env. & Rio su be §.- joo ADE iep 116% Jan. |1 12 Fan. t. JO. 5 gall inst. a 2 1100 — 0% Ja 
al. con 0 = n. .1993 Apr oO 1%b i: s 2 n. jl Sm an. | St. 1 < ‘este Foe pd.’5 Jit 271g 10 = 8114 an 
Edison 9 ty ist, 7 6.193 Me & 3 i234 an, |102 Jan. | G ‘aSan Oe — Hee | Se 1 Jan 100% Jan. 
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mae isa Hee 93, Jan. +32 Jan. Ore Buo.~Den.Div., 7221899 M & |, 69 tt 5 g2 San. 
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OU RIF IBS. Bid. | Ask. | hak. || _SEOURITIEe. Ask, 
G.Ohio—Col. &Cin.M. n.M.1st, 4\ss. 1935 | eccece | eoccee he v.&T. a.- — {t Varnon let 6r.1923)*...... 102 
Oent. RR. & Bank. —Col. g.53.192"| 94%)...... a Uo Br. Let, g., 58.......1930| ....00| --c0e 
Cent. Ry. of Ga.- lst, g, 5s..1945 +6" ae | vans. & Indian. he CONS. .1926| .-..0.|--.0. e 
Consol. in Oi cite aceen 2865) 90 91 ee Marauette— 

Oent. vi «. 4.—Conv. dew. Cy on Bee ae oe BO... co ccce cocces- --+2+1920) 114 |116 

Cent, Pacitic—@I4 bonds,6s. 1898 100'g, lieix|| oo om. ZOlA, 58..c000 ---00 1939! 84 | 85 
Gold 5a, series E .......0-- 1898) ...06.| sc. || Pt. Huron Div.—last, Be ---21938, 73 | 80 
Ban Joaquin Br., 68........ ieee *203 [.ccco -|| fla, Cen oh” —lst x. 5s... ne -scnind o|-es00 ° 
Mort. gold 58........2. «0000 939) ...-. Rs. || 1st con. 1048 occwe |-co-ce 
Land grant, 5s, g...... 221900) ...cce 01%) ‘t. Worth & e. ‘a. Tet ‘ “5s..1928| 46 | 
Ext. g. 5s, series A B GD ..1898| 99% "997 |@al. Har. & San Ant. —1st, 68.1910; 104 oceee 
Cal. O. Div., ext., g. 58...1918)*100 |......!/ 2d mort., 78.. oman 905; 96%) .... 
West. Pacitic—_Bonds, 68....1899|*100 |...... les Car. & Nor.—1st, gu. 58, £-1929| ......| --.00| 
No. Railway (Cal. \—Iat, 6s. 1907) open leceses Housatonic—Cons. gold 58....1937 12: Zig 126 

s0zear __ SeetieTe 1938| 90 |...... N. Haven & Derby, Cons.58..1918| ...... Cena 

Oent. Washington—lst, g., 68.193§| ...--.|..... Hous, & Texas Central— 

Ones. nO Par. M. fund, 68.1898) 1027, 103 Waco & N.78........0.-«002 1903 
Oraig Vee —lst, £., sen aay peal let g., 58 (int. gtd).....-.... 1937 
Warm 8 al., lat, g. 58..1941 Cons, g. 6s (int. gtd)........ 1912 

Ones. O. & Debent. 68, prin. ee ius gtd.1897 








, 68.. . 
Oh. V.—Gen.con. ‘Ist,gu. g.58. 1938 Dlineis Central—ist, £5 1951 
o & Alton—S. F., 68....1903 lat. gold, 3‘ga .. 1951 
Louis. & Mo. River—ist, 78.1900 Gold 4s.... 1952 
2d, 7 iecabeonabenconnesnnnt 1900 2-10 «., “ -1904) ..... oe} -ecene 
Bt. L. Jacks. & Chic,—2d, 78.1898 Cairo Bridg. o—4s. 21950} ...<ce} -cccce 
R, Bridge—1st, s. f., 68.1912 Bpringt. Div. —Coup. ,6 -1898/°100 |...000 
ddle Div. Res, eet 221921] ..... 9 eee 
1 0. 8t. L. & N. O Sten i., 78.1897| 10214) 2222. 
91 lst, consol., ee caters 1897/ 10214! ....06 
191 Gold, 58, coupon aemaiaaaaa 951] 1197/1209 
4s.. 19 Mem ~ oom stg. 48.....1951| ...... seal 
Chicago & Towa Div.—5s...1905 Belly. So. IL, gu., g., 4498 oor *100 1g! .ccens 
Geis, & Indiana Coal—1st 58.1936 Oed. Falls & Minn.—1st, 78.. TR eres 
i, Mil. & St. P.—1et,88,P.D.1898 1nd. D. & Spr.—1st 7a, 1806, tras 
24, 7 3-108, We Wecesencecece ne rects., ex bonds.......... anaaial ecequate seeee 
1st, Ta ki’, BR, DicccccccescedGGn) BB7_ | coca: /kaG. Deo. & W.—l1st, £., 3s....1935| 99 "|100 
1st, 1. & , areepenecex 1897} 12519)...... Ind. fls. & lowa.—1st, g, 43..1939) ......| 9 
let, I. & >. 7s Ee aN «--1899} 12619/128 Eat, O86... 8 BG. csaanecce-<ce 1943} ....00] -cn00 
72 yy) * Sees 1903)/*126 |...... Int. & G. Wn.—3 , 48, © ..-0 21921) 25 | coces 
1% I. &D. Sehaaite ts .-1908/ 13119133 ||KingsCo.-F.El. slst, aes »$0.A.1929) 35 |... 
1st, La C. & Dav., 58.....--1919| 1094s|......||Lake Erie & West.—2 ,» 58.1941) 99%'LOLY 
lst, H .& D., 78.......... «--1910) 125 |126 North’n Seto eG Ses 3 58.1945) 102 [104 
lst, H. & D., 5s............- 1910) 10749/108 ||L. 8.&M.S80u.—B —New 78.’98) 1051¢)...... 
loago & Pacitic Div., 68..1910) 115%) .... it. M, & T.—1st, 78....... 1906/ 123 |... 
wy ay? ag og uae 910 Lake Shore—Div. ponds, 78. 1899] 108 /|1085 
|} Ly wae 1921 Kal. All. & G, R.—1st gu. 58.1938) 112 |...... 
co a Benth ay “Aneu...1924 Mahon’g Coal RR.—1st, 58.1934) 115%)|...... 
Ino. conv. sink. fund, 5s....1916 Lehi hv «N.Y Y¥.—lat gu.g.digs.1940| 10049) ...... 
Dakota & Gt. South., 58....1916,*106 Lehigh V.Term.—lst gu, 58,g.1941} 110%/112% 
Mil. & Nor. main line—6s...1910 —- V’y Coal—1st 58,gu.g.1933] ....0.|----00 
Qhic, &Norw.—30-year deb. 58.1921 Lehigh & N.Y.—1st, gu. g. 48.1945 2 4 
eenmabe & L. 8. 1st, 6a....1901 ElmiraC.&N, en g. istpi. 6s. se oscseel ene ° 
Guar., go Id, 5 beaeeenaee 99 | 99% 


Des M. & Minn.—1st, 7s....1907| . 
900 


Iowa Midland—lst, 8s 
Ohi uk 


‘y “peeqers 1 
F. & Bt. P. —1st, 58. 
Worthern [ll.—1st, 5s. oy 
Mil. L. 8.&W.—Con.del 





Oh. R.1L.&P—D.M.&F. D.1st4s. 1905 
lst, 2 


0. West. —lat Fes, g- ety 
-191 












































: Long 5 7s. 






! 
| Bid. 











Debent. 4s, prin. & int. gtd.1897 








litchf. Car.& West. —1st 68. £. “1916 
Little Rock & M.—1st, 5s, ¢.. eer 
Ferry, 1st, g., _— 
Gol @ as , &. 


B. 
ad iy 192 
NY. eM Bletoon. 5e.. 1935 
Bivoki'néMontauk—iaté 8. ast 
No. SShore Bir. Tat con.58,£. 19382 
Louis. Evans.& 8t. L.—Con.58.1939 









































1054 










|| 2d consol. 7s.. 


-||_ Kan idle 
8t. Paul al City Ry, con. 5a, g 


: ae oo ~ 1) Mi. ist, 7s. -1909 





| SECURITIES. 








Northern Pacitic— 
| Helena& Red M'n—1st,g.,. 68.193" 
| Dul,& Man,—1st,z.64,tr.rec. 193 
Dak. Div.—1st 6s, tr rec..193 
| Ovcur 7 Alene—lLsat, 6s, gold. 191¢ 
| ©. d’Alene—Gen. 1st, g., 68..193 
|Norfolk & Bouth’n—Ist, 58,¢.194 
|Norfolk & West.— General, 63.193 
|} Now River lst 68...........193 
Imp. & Ext., 68..........-.-.193 
Adjustment M., 78 192 
Md. & Wash. Div. —Ist,; 2.53.1941 
Scioto Val. & N. E. —lst, 48,.198 
|, Ohio & Miss,— 
Consol. 7s. 





cocne cccee cocece 1898 
19 







Spring.Div. —Ist7s. 
- || General 5s..... 
|Ohio River RR. “Ts 

Gen, g., ee 
Omaha & St. Louis. , 48. 
Oregon & Califor.—1st, 58, x. “192 
Penn-P.C. “io. .€.41g8A194' 


Do Series B 
P.C.&8.1.- oe 4 ececce- cee l DU 
Pitts. Ft. £O—ist, 78. ih 


3d, 7 = 
On.8t. Lar. ~Tat,con. 58,2. 
Olev. oe > fd., 

Gen. 4 
Bt. pt er 

2d, g , 78. 9- 
Gad. RRLE Ext.—1st.4iga.cd. 2.1941 
Alleg. Val.—Gen., gu., 48, g.1942 
Peoria & Pek. Union—Iist, 68.1921 

2d mortg., 4%9s...... o+-ee0el921 
Pitta. Cleve. & Tol. Ist, 68. ..1922 
Pitts. ei. ah 58, "6A 1928 
Pitts. Mo. K. & Y.—ist 6s...1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitta. Shen. & L. E.—1st,g., 58.1940 

lat consol. 58........--..--- 1943 
Pitts. & West.—M. “5s, “1891- 194i 
Pitts. Y’gst’n&A.—1st, 5s,con. rtd 
Rio Grande 80.—1lst, g., 58. 
Bt. Jos. & = Is.—2d inc. 8-923 

Kan. & Omaha—lst, 58..1927 
Bt. L. A. & T. ae 58..1914 
Bellev. & Car.—1st, 6s. .....1923 
Chi.8t.L.&Pad. —1st,gd. .£.58 1pi7 
Bt. — 80.—1st, gd. g. 48.1931 

a income ,58.1931 

Car. @ Shawt.—1st «. 4s....1932 
8t. L. & 8. F.—2d 68,¢., ol. A.1 
2d, 68, g., class C .. 








..1910 
nd—Ist, et é 1937 


1937 
Gold 58, guar ......... 000 “193 
. t & Duluth—ist, 5s. -2=-1931 

é 


2d mort., 68.....0--ce00- 














Bid. 


*100 


*1LO 


‘74's 
99%) 


| Ask 


*104 














Keokuk & Des M.—lIet,5s..1923|*102 |104 ||Louis. & Nash.—Cecil. Br. 78,.1907| 108 Minneap. Union—ist 68... 1922 
Ohio, St. P. & Minn.—1st, 19 . a E. H, & Nash.—1st 68, g....1919 Mont. n.—1st, guar., 68..1937 
‘aul &8. C.—1st, 68..... 1919/ 130 /|131 Pensacoia Division, 68......1920 lst + & 58...... 37 
Ohio. & W. Ind.—1st, s. f., 63.1919} ..... seseee|| St. Louis Division, ist, 68...1921 inn., 1st div. 1st 53-1908 
Genera! morte sansa 1932} 116%/117% ni tlnninscnsuiidabecumasiond 221980] ...... Wi'o ar&SiouxF.—l1st, g,58.1935 
Uhic. & West. Mich.—5s...... BORE escacels seeee|) Nashv. & Decatur ist, 73. .1900| 107 |......||\8an Fran. & N. P.—l1st, g., 58.1919 
Olin, Ham. & D.—Con. 8. f., 78.1905)*117 |..c00e}, %. £8. & N. Ala. .......1910] 105 |..... .||Sav.F1.& West. —Lst, con. g.68.1934| ......) ...c0s 
Bd, gold, 419s.........-..-... 1937] luz |...... @ ~~) © teapeetarer .1937| 96 |100 ||Southern—Ala. Cent., lat 63.1913] .....0| -..00s 
Cin. D. & Irn—ist, gu. Ry are 1074/110% Pens wate = ist, 6 6a, gold... -1921} 954/100 Atl. & Char.—lst, pref., 78..1897) ......|...00. 
Dev. Ak. & Ool.—Eq. & 2d 68.1930) ......|. ees. || Collat. trust, 5 og. eocceneeel931, 100 | .ccnee||'  IMGOME, 68...200-----ceeeelIOO! ....00|--2008 
Clev.&Can.—tTr.ctfs.forlstis. isi? 72 | 78 L.&N. & M.&M.—1st,g. 941981945 104 |....../| Colum. & Green.—Ist, 5-63.1916| -....|....0. 
0. C. & 8t. L.— Seine & 48..1993] ....00).cc00-|| Nash. Flor.&8.—1st, gu., 58.1937) 84 | 90 E, Tena. V. & Ga.—Divis.53 1930)*110 | ....00 
Cairo division, 4s........... 1930)* ...0-. Kentucky Central—ds, g...1987| 86 |... Rich. & Dan.—Eq, 8. f. £. 58.1909} 98 |...00 
8t.Lou. Div.—1stool.te’t4s,g.1990) 92%/......|| L.&N.—Lou.C.&L.—g. 448.1931) 105 19/106 Deben. 5s, stamped .. 9 G6 | ccces 
Spetng B0el. Div-— let. 4s. 1940 escee: | seece: ||. MU. &Jeft. Bd PaaS. 1945/*......)111 Vir’a Mid.—Serial ser.A, 63.1906 cocece| cocses 
Val. Div.—1st,g. 48.1940} ....../...... Lou.N.Alb. .—Gen.m.z.58.1940) 42 |... UNE TMP cacanccsscencat NN scccnclonctth 
Cin. Wab.&M. Div.—1st,g.4s.1991/ ......| 88 ||Memphis & Charl.—6s, go cE adenauleccses Series C, 6s........-.. eccoo kD) ...200| -ccces 
Gin. I, 8t. L. & C.—1st,g.,48.1936 98 1g||Mexican Cent. Consol.—4s, g.1911| *-....|. nade Series D, 4-58 .....-200-20019Z1| ... 2.0) -ac0ee 
Consol , 68........00---..006 21920) ...c0c|-cocce|} Let, cons. income 38, g......1939) cas |--so0e wenn ff ae 21931} ...... «sone 
Oin.8an.&Cl.—Con. ist,g.58, 1928 109 ||Mex. International—1st, 48,¢.1942] ......| ...00» ash.O.d&W.—1st our.gu,4s.1924| “*-°-2|"80 
Indiana B. & W.—1st pf.78.1900)*10459) ......||Mexican National—1st, g. , 68. 1987 pam Ter, As’n of St, L.—1st, 4498.1939] 106 |....00 
Ohio ind.4W. —Iistpref.5s..1938| ......|...-.. 2d, income, 68, “A”’......... ceeane|-eeem || 18t, COD. €. 58.....--2.1894-1944 
©. Col. Cin. & I nd.— ist, 7s,8.f.1899| 106 |i107%9|| 2d, income, 6s, “ B’ aa TS /TTTT.||_ stul.Mer. Br, Perm.,g.8,gu. “1930 * 
l. sink. fund, 7s.......1914) ...... vesea,|{Michigan Central—6s.........1909| _.....| ..... ag ry ay oe ee 1905 
Cin-&épr. —is OO.0ar. 78.1901] °-22..|--.... Coupon, 58...-+0--esenecen-1931) 119 "| cose Savine Division, 1st, 6s.....1912 
Cleve. Lorain & Wh.—Ilst, 58.1933) ....../104%|| Mortgage 4s....... 40) 100. |...... Consol, om pageseaneceasress 
Sieve & Mah, V.—Gold, $e---1938| 172777)! Bat treis. —1st,35,8. ga.1989] ......|.- . D.—1at, g. 68.1905 
Del. Lack. & W.—Mort. 78....1907| -----.|“--"""||minn.& 8t. L.—lst, g. 7s-.-...1927| 135 %|...... ay. gist 5s, 1937 
evra. 5 . & N. ¥.—1st, 7s. 1ge6 123 |13 owa Extension, 1st, 7s.....1909| ......| -....||1-4&0.0.—Kan. 43.1990 
orris & x—1st, 78....1914 Southwest Ext.—lst, 7s.....1910| i122 Tol. Poo. &West-—ists a 48.1917 
7 - Pacific Ext.—1st, 68 ........1921/ 120 Ulster & Del. —Ist, con.,6. 58.1928 
1901 Mo.K.& Tex.—l1st, ‘ext., 5 8, -1944) ....00) -- Union Pacific—1st, 68.........1896 
7 -1915 Mo.K.&T. ay rk 0.58.g. ee 1st, 68..ccc0 --c000---- 897 
47 -1900 Kansas Ci poe 4s,g..1990 Ast, 66...cce-.ccce-ccee- 1399 
— a. Div..coup. 78.1917 Del de Wand vist 58, gu..,.1940 Collateral Trust, 6s.... -1908 
Albany & 8usq eed 906 Missouri —- it 58...1917 Collateral Trust, 5s... «-e00--1907 
lst, cons., guar., 1st coll. % §--- ET NL Kansas Pacifio—1st 68, g...1895 
Rens. & Sar. 1st, ‘cou, Fe tBe1 8t L.&l. a ~Ark.Br.,18t, 78.1895 1st, gocagreccagaccccnne kGOS 
Denv. Tram way 6s, g-1 910 Mobile & Ohio—ist ext., 6s...1927/"114 . Br. UB —F. 6., 73.....--1895 
Metropol. By.—lstga. & 1911 <|| St. L. & Cairo—4s, guar.....1931| ...... Atch. Col. 4 Pac.—1st, 68. -.1905 
Deay. & 8 “2S ---1928 a... n’s La. & T.—1st, 68....1920| 111 Atoh. J. Oo. & W.—1st, 6s. ..1905|* 
Sa te Bi, ~~ e 11 aT 1918] 122 U. P. Lin. & Ool.—1st, g. 158. 1918)* 
rH acelin iene ao “ioe 901)... On 6 Eee —ist, 78......1908 
8, ewer cecseessessecs ecce Tinea ssesenesaneanes 
Duluth & ist 53.1937 106 Un ; eaten SD <a cnonaiioveaie 
Erie—l1st, 78.....-.1897| 10253 ce Exten., 18t, 78.....000-22.1909] .....0| -ce00e 
a oy einen +--1919/*117 |......|| Beech Creek—1s on, <0..2858 1 <eees|| Wabash— 
cxtenees, et heosee «+««+1923/ 112 |......|| Osw. & Rome—2 8, SrGu.1915 wecece|seneee|| Debonture, Ser. A ...c0e...01939| ...200|---008 
= extended, 5s........... 1920) 116 |......|| Utica & Bl. Riv.—-4s, g., gu.1 922) |.....|...e0.|| Debenture, Series B........1939] *211g| 25% 
extended, x pent wiii1928 100 |......|| N. ¥. & Put.—lst, ¢g 0.1993] ......|-«0002|| Det. & Ohio, Ext. lst, debs. 1903 953g) 96 
ewe f'd, 78 .........1920|"135 | -77"""|Im. ¥. . & H.—1st, reg, 45.1903) ......|..000e|| St L.K.0.&N.—8t.C. Bd aoe 105 49/106 +s 
£.—Ist, 76. ------1916 135 |138 ||N. Y. & Northern—Ist, g. 58..1927] 118'9/121 ||West N.Y.& Pa.,gen.g. 2- GF leccase 
Buf. & 8. W.—Mortg. 68....1908/*100 |..... .||N. ¥. Sasa. Set —S8, Ces. 1937] *69 | ~.000|| Income 58.....--0+---000--001 943 cocone| coca 
Jefterson—ist, gu. g. 58 ....1909) 105 |......|| Gen. mort., 58, £...000-..00-1 73\9| 75 ||West. Va. C. & Pitte.—ist, 68.1911| <7-770) 202... 
Ooal & RR.—6s........... Z| scnwes|-conee|| Wilk.& te es 58.1942] .....| 89 ||Wheel.&L.E.—1st. 58, gold...1924 seed 
Dook rt ya rst 68, cur’oy.1913 105 |--.-..||Northern Pac.— Wheeling Div., lst, 53, g...1928] 355 |.-.00« 
Svans. & — ist, cons., 6s.1921|*1071¢'110 Spokane & Pal.—1st, 68.....1936| -...00| .«00e« Extension & Imp, g., 58..---1930] 50 | --2+0 
lst. general, @.. 58 ......-.-.1942] .-....| ...-- St.Paul & N. P.—Gen., 68..1923' 12419! ...2.|| Wis. Cont. income 58. .......1937|* ...0.! 9 





*No price Friday hae are the latest quotations mae this week. For Miscellancous @° a ds—See 3d p»ge precedingt 
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Gross Earnings. iJ Jan, 1 to nay ee Date . 








Week o or co 1896-97. 97. | 1895-96. 1896-97. | 1395-96, 












































& ry $ 
503,716) 2,599,607; 2,849,564 























Hous. & Tex.Cen October. -{0 ase, 389 

Railroad Autelligence. Tube West i wi'bes | aogat ttcasa Ligaat gata 
‘ 6 233 5,24 463,824 

~ ni eranasane earner aneesnsncemeesinesinrcnemncanicis, | Wiis Eke BOWEs INO MONINOE | 83,760 66,693 682.087 

- —— In.& Gt, North’p tat wkJan.} .| 58,063 | 51.821 yet 

RAILROAD EARNINGS. eee lteeme| feae| Ea a ae 

st Ww ‘ y B.S 
The following table shows the gross earnings of every | Lron Railway. ee ember. 4,263) , 1 et 
sreaM railroad from which regular weekly or monthly returns | pee =: or Ww, Ovrover. ..| 241833! 23,000 
can be obtained. The first two colum»s of figures give the | KanawhagMich| ee 91403 "A093 2| 9,403 | 
gross earniugs for the latest week or month, and the last two K. C.F.8cott &M./ath wk Dec| 95.539! 96.5: 36) 4,434, 720) 
Blumns the earnings for the period from ‘January 1 to ana | K.C.Mem. & Bir.| ith wk Dec} 32.058 34,616! 1,188:873) 1,124/437 
Ming such latest week or month. Kan. O.N. W..../December.| 43,033) 29,860) 296,604) 252.5 
including Kan.C.& Beat.' December 76 { Oen 
The returns of the stre et railways are brought together sep- | K.V. Pitts. &G..|1stwkJan.| 22,819 9 13) 23:349 batty 
arately on a subseque ent page. See riag ergy boy wkJan. 5.2 35) 4.539) 5.234 ets 
ns dbiid eoku est. 3a wa Dec.) 6,818 7,794) 381,82: ; 
Latest Gross Earnings. | Jan. 1 to Latest Date. Se = 2 So. 'December. 50320 7,285 60:31 3B1 305 

Roape. ae est.| Ist wkJan. 0,371) 55,140 504! 5, 
Weekor Mo} 1896-97. | 1895-96.| 1896-97. 4 “1895-9 ——_ oP many December.| 32,878 310322 393: 749 433.483 

ee ex’gton& East.|October. ..| _13./47| 21,111] _ 166,030 " 

—— | $ | 8 $ | Long Island ....;December.| 242,62 are 

Adirondack.....;November.| 13.483] 15,118] 178.817 = 162 | Los Ang. Term. November 4:581| 8. 183) oRRLT7 

‘ls. Gt, suuth..|UstwkJan.| 25,673} 27,113 25,673 27,113 Louis. Ev.&St.L.jist wkJan.| 20,484) 21:934) 

Ait ia \Ceine./ S2HGH] GboTd] oBLSO>) ctSios7 | [otis |tM wean] OBELTS| 93403 

“4 ™ 1 isv.d&) -|Lst wkJan.| 357, 54,505 

N, Orl.& N. E./tthwk Dec} 45,100) 44,300) 1,325,053) 1,399,612 Louis.N.A.& Ch./3d wk Sept; 58,404) 73, 733 

Aia. & Vicksb.| «th wk Dec| 25,900 21,300] 603,853 "558,943 Macon & Birm..| December. 5,572 6.189 72,0 
Vieks.8h. & P.|4th wk Dec! 29,100] 23,500] 576.723) $43 564 | Manistique --.../ December. 5.586) _3,9.! : 

Allegheny Val.. November.| 176,996] 234,260] 2,142,287] 2,355,637 | Memphis&Chas.| ith wk Dec 55,764, 51 i) 1, S35, tas 1,266,936 

Ano Arbor......|'st wkJan. 2+,162 17,902 21,162 17.902 | {Mexican Cent,.| 1st wkJan.| 213,378 184,432) 13,878 "184.482 

Ark. mpdiond.. Uctober’ 10,880} 14,5 2 75,900 84.035 | Mexican Luter’l.|Novemver.| 295.334) 231.610, 2,667, 097| 2,378,669 

Aton. T.& 3. Fe.\November. 2,931,904|2,804.64 3/26,925,391|26,096,110 | {Mex. Natioual./tstwkJan.) 84,215) 31,37 84,215) ” 81,378 

Atiauta r4 Char.|November.| 163,7.4) 213,344 1,147,385 1,550,923 Mex. Northern./November.| 36,897) 54,104) 662, ‘003 6 24°77. 

Atlante & W. paetes. -- oe — oe.ees oa.cet "332,614 tMoxican B’way Wk. Dev. 26) 64.276, 61,401| 3,297,022) 3,190,396 

soa fn i 282] 9/804 282 9'808 | Mexican So 3a wk Dec.) 12,285) 10.661! 530,980! - 470,31 

Atlautic & Pac..|/December.| 309,372] 297,595] 3,525,136] 3,569,052 | Middle Ga. am October...) 11,955 : : 

Augusta sout'a.|Votober. ..| 9.9 8] | B,AGe " 64,375 45:59. | Minneap.&3t.[ ist wie an. 24'743 95°338 2718 25,3858 

Aadinenronfsooem'é| g703] | ghsba] e073) 184007 | Modan forlieeien| 1ssiss seob) sats) gEb%8 

’ or. § if 503,: Mo. . st wkJ: Aso 194, é r 

B.& 0. F. 0. Kiv.|November. 1,645,603|1,558,593 a Oma Sentral ch, (st wis, 319.999] 335.09) 319-000, 335/000 

Vpeeerncreeclatcimebeiad o—| Oren ronjuse wegen] 3807) aha] gAhatll gthe 
ot. system.|Novew ber. 2,1 »7-413]2,0 43,8 2! wee pete pee Pee tstweJau.| 330,09) 349,09)) 33,0) 349,000 

Bal. & 0. Sou’s .|'st wkJan.| 110,049] 122,150) 110,049} 122,150 Mobiled Birm..|tthwk Dee! 10,553 333, 295, 

Bangor &Aroost November. 61,408 56,749 658,328 676.400 Mobile & Ohio..| Decem' noe] 363, SL a7l, 133 3, ate ou 3 rtpeey 

Batu & Ham'nds November. 6,Lus 5,475 85,575 32,235 | Mont.& Mex. Gif|Octoner. ..| 101/992! 6 "935 1,027,373 

Bir, & Atlantic. December.) 2,248) 2.144] 23.777| 23, Log | Nash.Ch-& St. L.| December. ‘| 433,599) 44 zt 5 Oougi3| 4,371,863 

Brune Ww K& West)Ovtober. . 53,853 49,692 503.365 429.977 | Net. & Ft. Si'p'd) November. 6.395 a . 

Bull. Boek. a Pitt Lat wkJan, 61,319 57,739 61,219 57,739 ee 4eptemb'r. 5,182 H 2 5 “i "20,986 
utfalu & susq .|November. 9,004 42,317 493,054 S45 N.Y, C, & H. R../ De . 7 

pur.0. Rap. & N.jath wk Deo! 110,975] 113/331] 4,450,031 4,30 aes WY. Oat. & Wl tt widen, ~ wt 177 4020 ry sss att nti he gag 

Canadian Pacide| ist wkJan.| 325,00 | 357,0) 320,000] °35700)| N-¥.Susq. & W..| November. | 2Lv.6 54) 2 a .UU9| 2,067,752) 2,063,320 

Oar. Midiaud...|November| — 5,185] 4,890) 55,360) 46.455 | Norfolk 4 Wost-|ist wiJun.| 224319) 207.005] 224,819, "207,005 

Cent. of Geursia|November.| 502,282] 514°647| 4,663,001) 4,566,675 | Northes'a Ga.) /Qutover. .- 1295| _ 6.4L0) _52'032| | 42,483 

Central of N. J.|Noveuber.|L,145,62 | t,279 644) 11,634,355) (2,045,474 | North'n Coutral|Noveaver.| 551.827) 594.343) 5,765 482) 5,946,814 

Central Pacitic.|October. ..| 1,320,353] 1,335,228] 10,433,393 10" 871977 | North’n Pacitic |ist wkJan.| 200,530] 205.635! '290.530| "205,635 

Charl. Cl. & Sut.|Vctober. --| " 4,780] " 5,050] 46,195] "39,851 | Qoonee & West-\November.) 3,533 2:969| 33.077| 26,658 

Oharlost’nd&Sav.lOvtober...| 42°323} 35,941] 466.226] 439'859 | Ohio River....../ist wkJan.| 17,434) 19,549 17,43 19.549 

Cues. & Uuio....|LstwkJan.| 183,679] 191/225] 183,679] 191,225 | Dhiottiv.& Chas! Pecember.| 16.125] 19,537] 185,855| 186,818 

Ches. U. & 30.W.\July...-..<| | 178,372] 190.8:8| 1,282593] 1,293,434 | QuioSouthern..|Docemver.| 4,709, 73.403) 636.536) 774.512 

Chic. Bur. & Q.d| Yovember.|2,423,309)3,204.987|31,22 1,403|30, 736,170 | Olio Valley.. ... Septeud'r. , 256,647| 268,737 

Ouio. & East. lil.) ist wkJan.| " 82,013] " 89,166] ” 82,013)" 49,166 | Uregon Tup. Co.) sstover. .. 277.353| 299.351) 2,720,563) 2,709/327 

Chic. Gt. West'u/ let wkJan.| 62,137) 64,603 62,13 641.608 | reg. KR & Nav.|December.| 401,161 359.3 37 | 

Quio.Mil. & 3t,P./LetwkJan.| 404115) 466,703) 404,115), | 408,75 Pacide Mail.....|Novemner | 324,031! 34.531) 3,579,624) 3,987,081 
hic. & N’thw’n.|November.|2,4 8,83 t/3,087,363)29,730,719|28,833,613 Ponnsyivania.).| November.) 5,2 46,424)5.877,6 24 56,904, 72 58,937,572 

Onto. & No. Pao.| Vovember.| 62,946) 63,994 742,400! 702719 | Peoria Dec. &&v.| tat wk San. 14.396} | 14,808 14/396 4'30 

eee J posemaeer. . ari ‘ p18 * 891,025 935,738 ereet.---<° Novemver.| 42.846 45.829) 503.957| 49.747 
\ # a A 277. 21,698] 15,353,-25 6..../November.| 476,596) 450,972) 
Daie.8e FM. a0. ey 7eh.aee ual.sa6 Tee ase 6, 349, ‘610 a 8 A . Go over. 2,060,106 2 274 251 116. 535: SiH 17 athe 
Choc. Ok.& Gulf|November.| 115,926] 110/958 ; 0 Tot. both Co's \October. -.4 1a? S65is 320 o0g ts-noe gstlie oanaie 
. ’ WDE anions sp captia 8./ October. ..|4,827.955/5 624.4 | D 
Cia.Ga, & Ports.|December. 4.771 431 61.064 66,228 | Ph. Read. & N.E./Novemer. " 54 262 P KE ay wn o34 392! ie 708. 365 
me wkJan.| 12,256] 10,356 12,258 10,356 | Pitts.C.C.w3t. he November. | t,047.434 meat 250, i3, 134-405 14,115,406 
‘[Pecenaver.| *opre29] 947243) 9.871.197) 3.727801 | Pie Sh Le lteewisen| 8.30% sore, tase 
2 er. Ai 22, 278,630 -|lat wkJaa. 6,39 5 11 438 3y 1,43 
‘|ist wkJan.| 8.765] 9.77 8.765 9.774 | Pitteb. « Wes'n.| tet wkd 36] 25. ; 
List wkJan.| 231,89} 254,383] 231,898} 25 1,368 Pitts. CL.& Tol. lst whden. Mia te O43 17439 i2'043 
: Hovemper. 114,394] 168,972] 1,553,023] 1,820,103 | Pitts. Pa. & F.\14 wkJun. 510 2.693 2,510 2,693 
Let wkJan. 15,483] 18,82 483 18,829 | . To-al system../ist wkJan.| 29,335} 40,530) 2,83 40,530 
nber.| 140,952] 144,969] 1,823,516] 1,746,237 | Pitt Young. &A./November.| 98.364) 147.558) 1,311,330) 1,626,104 
December.| 205.931| 2387208] 22430,924| 2°694.48 2 | QuincyU.¥K.C.|December.| 25,452! 22.194| "294,711| "260,190 
‘|December.| e2:621| “ei'i33| “Sos'so3| "872.310 | Rich. Pekab &e:\Novomber.| 48993] 58.025] 6iziddu] 671;583 
December. 1,600 1,00 19.591 18/277 | Rich. & Petersb.|November.| 25,346] 28753) 314.403 312°959 
October, -.| 75 333 g7’204 69363 710000 iio Gedo West, poe ng te 5.55 ai 
oe . a ~ 0,00 S os.) 1st wkJao 33,750 9.700 3,75 
“|iat wk Jan.| 103-200 117,500 103,200 117.50 3 Bag Fuscaind td [Septeno'r. 11.187) 11.353 atts ert 
F , x r : " -L. Ch.& St. P.Devember.| 25,500 56. 
-|December.| 31,887] 35,874] 441,480] 340,366 | $t-1Keu'eto.| December. a tan ed) ee 
stwkJan.| 16,930] 14,950 16,530 9,450 | St-L.é3an Kran.) November. ‘ 
swale) ie i ‘ uber.’ 527.9291 557,27, 5,60 1.938 5,503,930 

Deithdd aad 4th on on pyr 26,470 376,353] 336,346 oo. oes. lstwkJan.| 82,700 94,90) 32700” 84.900 

EiginJol.dsEect. December.| 82,850 113/546 1.008103 Vere.o78 San Ant.& A.B. ecomman 333:004 167'9 95 1544 974| 1,568,534 
barekauprings. November. 2,874,327|2,938,976 287563,953}28,115,395 | $#0Frau.&N.P.|December.| 51,131 52.02: ie — 189 with 704 
vans.d(nd'plis| let wkd ai, rete 4.432 50, 372 53.986 md eee povober. ‘a 330.44 . 314.759] 2, 324, 463) 2.796.248 
vans. & Rich..|1st wkJan. "933 "981 93: : Guab'rd Air Lineldeptomu'r. et 14,704/ “S14.¥43) "355,335 

: an. ir Line)septemv'r.| 334,376 
veosv.d I. H-\ist wkJan.| 17,013] 20,52: 13 B26 1 7 é tis 81,523 ii 

i ‘ 52> oe 20,526 | Sul. sprs. O. & G./Octover. .. ‘ y 

Flint. & Mari, “ager ey 612.007| 672,971 9,715. 637 6,733,393 Stiverton s-seeee December. ett eet a 161, isi 

la, Gent. piel _ 40.721 33.238 Pe oft: 0.731 . abt 338 _ [ey agony December. 1,923 1,179 27,787 19,644 
t. W’ thé Den.U.|December ; 4 3 wv ; 

as -| 93,821] 101,761] 1,004,604] 1,036 7u2| Gal. Har.& 4.A/Ootober. ..| 533, : 

Gras: : rows December. 39,078] 50,707 "336,511, “412,091 Louis’a. West.|Uctober. .. os “re rt S ery bar try 7 

tunean Te comber 866) 945; 10,604 9,3 Morgan’sL&t.|Ovtover. ..| 630,443 640.215| 453,112) 4 626,393 

Geor wie & Ais”. ich me - ee oy $9,208 1,553,878 1 357.760 =. r oe Ovtober. ..| 36,925 26447 219.402 19 133 
®.Car'la & No.|November| 896) 12,4 082) 495,417 . & N. Orl..|Qotover. ..| 136.911 165 665} 1.1 6,713) 1.356.244 

Geo. So, & F D 90,643} 101.426) ........| ........ | Atl Prop’tes.b/Ootober. .. Q HATS) 

@r Re +: — eee. 77,163 79.261 882,779) 830,384 Pacitio system leteber. . ame Porites 36 Ash 943/26 092.007 
Cin. R. & Ft. Wit Suen | 27,022) 30, 659) 27,022 80,659 Total of all.e! November. 4,503,832 4 756, (40| 44,342 43 7|46,090,152 
SeavecerCite = = som. 5,948 64 18) 5,948 6,414 So. Pac. of Cal.|Octover. . rytret 721 vor, 947] 5 .234,505 81654, 
Mus. G. R.& L oo ea 371) 407 371 807 So.Pac.ofAriz.|October. ..| 224.393 "250 904 Ls4s. 163] 1, BT ash 

Tot. alliineclict Wiyen| attest] «qlee 1,971 1,429 | $0-Pac.utN.MlOctover. ..| 106127, 116.426] 953,022] -’8: ‘tis 

Grand Teast wiJan., 235-312 39°313, 35.312} _ 39,313 | | Northern Ry..|Ovtover. -.| 238,127 20505] 1,440 220 643.807 
Chie. & Ur Triste pee| 287-350 295,942) 267.350) | 293,902 | Southern By.-..| \etwadan| 333,246 343.32 "3.45 545) "348,34 
Det.Gr.H& Mad We poe | yrs 62, 762) 3,047,972 1,23: Spok.b' ls & Nur.| Novemver. 39,556 29, L24 396,551 254,249 
Olney. Maclsd we Dea| 'Sro3z| 16,024) 922,261 6,459 | Staton LRap.Tr./august....] 147,437 153.020] 81u 479| 810.513 
ToLs. & Musk. '34 wk D 2,601 oe] tunyCl. & U.Mt.| November. 133 1377 8 563 4 

G ec. 1,511) 873 3 B 3'363 
ere a jie Val oat |octonee.-| 98498 “Bt bes] F213°3) | Sos aes 

M |Decemb he + Oal. | October. .. s4 1246 724553 4 
Bast iin. December. It. rrr 499,515115,771,861/14,800,398 | , Tot! both Ov'elQetober, --| 163.568 202.396] 1,5. 1,3:9| 1,573,847 
anaCent.| De t cod 1019.9 ee wk eo 7.15 292,-22) "316, 
ot. aystem Seccummes | | 166,281! 138,723) 1, '926, 489) 1,560,676 | Texas & Pacitio.|1st waJan. 125° nae 123 ‘tan th = tc: 
Gult & Chicago | December. | [4577-390 1, L 813,231 19632,093| 18,126,386 | Tex. 8. V.d& N.W./November. 3,292 3.490) : — 
GitBmatek.c.|December:|  10:u31 Ce oo BR eae oe GS BE ee o7i) 30,684 
Hone, Tin.& Wil Novemmor,  19.uah past| 274s 74,037 se. Fo West... 4th wk Dev] 20,499 25,007' 944,:46) 991.270 
03 * .O. lst wkJan. 39.152 33 912 39 152 33.912 
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Latest Gross Barnings | Jan. 1 to Latest Date. 





Roaps. 
Weekor Mo, 1896. 1895. 1896. 
Union Pacific— a 

Un, P: RR..|/November. 1, 363, 337 1,362, 814) |13,206,698 13,19 3,860 
November. 526, 478 
.| November. 69,690 
lsatwkJan.' 11,000 


November., 31,144 27,524) 301,468) 249,000 


Novew ber. | 75,593 71,438 +173 547,915 
Noven:ber. 2,171, pee 2,127,094 20.962 "643 20,411,753 
November.| 312, 318,545, 2,829 3124 2,830,324 
ter & Delaw. Septeinb’r sane ot 313" 002 319.153 
Wavesh, wo. ««. L8t WkJan. 174,501 205.331 174,504 205,831 
Waco & Northw. November. 32,236 26,458 243,153 245,900 
W. Jersey &Sea’e November. | 145,902) 155,205 osee-cac| censcece 
W.YV.Con.& Pitts Deceraber | 92,547; 96,100 —* a 
37,181 326,826 318,757 
65,439 469,676 431,016 
- . . | 44,200 50,709 44,200 
Wheel & L. Erle) let wkJan.) 16 ort 22,428 16,353 22,428 
Wisconsin Cent ist wkJan. 60,4 53,370 6,491 53,370 
Wreightsv.& Ten December.) 8, 313! §,406 92,964 85,728 
York Southern. October. ..! 7,908’ 7,171 uaaeiiaa asesnune 


es given do pets include yo Ry. & Nav., Un. Pac. Denver& 
@uif, nver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. u These somes include results on eased lines. 
© Includes earnings from ferries, etc., aot given soperesely. ; Mexi- 
Can currency. ¢ Includes only half of lines in which nion ic has 
a half interest 
d@ Includes operations of the Chic. Burlington & Northern in both 

















ears. 
% Covers results for lines aicootiy operated east of Pittsburg. 

eInoludes results on aftiliated lines. 

J Covers besides the Atlantic System tha Houston & [exas Central, 
Austin & Northwestern, Central Texas « Northwestern and Ft. Worth 
& New Orleans. 


Latest Gross Earaings by W.eks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of January our preliminary statement 
covers 59 roads, and shows 4'15 per cent decrease in the ag- 
gregate over the same week last year, 





Increase. Decrease. 


{ 
lst week of January. 1897. 1896. 
8 8 8 + 

Alabama Gt. Southern... 25,673) ouge«ees 1,440 

Ann Arbor. sues 16 ‘ 3,260 cece -cse 

Atlantic «& Danville.. hooens 2 "47 4 ogee+ces 

Balt. & Ohio South west.. 0 46 2, olninaiaes 12,lv1 
Buffalo Roch. & Pittsb’z ’ 3,430 
Oanadian Pacitic........./ 3 | 357, shaecebe 
Chesapeake & Ohio...... 3,675 x seeeeece 
Onicago & East. [llinots. 3) eesecuae 
soasees Great Western. .| 37) | ewmercee 
Chicago Milw. & St. Paul | ,LLs 3 | eoccccees 
Chic. & West Michigan } ocee cee 
Oin. Jackson & Mac inaw| 356) 1,900, 
Cleve. Canton & South’n F 9,778) secesece 
Oley. Cin. Chic. & St. L.. 8S ‘ ceacccee| 
Olev. Lorain & Wheeling) eeeescee 
Denver & Rio Grande.. of emen sineil 
Det. Gd. Rapids & West. 16,5 950 1,530) 
Evansv. & [ndianapolis..| bani 

Evansy. & Richmond.... 981 cceccece 

Evansv. & Terre Haute. . wagecess 

Flint & Pere Marquette..| 38 2, 493 
Grand Rapids & [ndiana.| eceeceae 
Cincinnati R. & Ft. W.. 1 6,418 tare 
i 807 wowe-cos 

542) cece coe 

coge « 28,612 

6,247) cage cos 

cage-ceo| 8,963 


} 


Kan. City Suburb. Beit... 697 eece-ce- 
Lake Erie & Western .... 4,76 
Louisv. Evansv. & 8t. L 21,98 . 1,500 
Louisville & Nashville... 9 





Minn. St. P. & 3. Ste. M.. 
Mo. Kansas & Texas..... 
Mo. Pacific & [ron Mt.... 
Central Branch....... 
N. Y. Ontario & Westero 
Norfolk & Western....... 
Northern Pacific......... 
Ohio River..... ...... 
Peoria Dec. & Evansv... 
Pitts. Shen. & L. Erie ... 
Pittsburg & Western..... 
Rio Grande Southern.... 
Rio Grande Western.... 
8t. Louis South western... 
Southern Railway... ..... 
Texas & Pacific ... .... 
Toledo & Ohio Central. 5 
Tol. St. L. & Kan. City. 39.15 3.4 o990+00e 
Wadash. ... 5 5,85 < 
Weat. N. ¥. & ‘Peunsyly 
Wheeling & Lake Erie. 
Wisconsin Central... .... 60,431 53. ‘370 
Total (59 roads)........| 4,989,370] 5,205,278 
Net desraase (4°15 0. «.). sone -cee 


For the fourth week of D-cember our final statement covers 
75 roads, and snow 10°65 vor cent increase in the aggrezate 
over the same week last year. 




















118, 160! 





215,903 








| 
4th week of December. 1896. 1895. | Increase. | Decrease. 


—_ | <a —$—| — — 


a 
136,558 


8 < z 

Prev’ly reported (57 e’'ds | $,844575 7,963,728) 1,017, 405) 
Ala. No. & Tex. Pac.— 

New Ore & Vo. Kast... 45,100, 44,300 300| ssuieiodam 

Ala. & Vicksburg ..... 26,900 21,300) 5,600) ewaccece 

Vioks. Sn. & Pao .... 24,100) 23,50 >| 5,60) aeebenes 

Cleve. Canton & South'n 17,476) 14,303) 3,163 undabeaies 


| 
4th week of December. 1896. 1895. 

| 

Fla. Cent. & Peninsular. | 

[ateroceanic (Mex.)...-..| 

Kan. City @t. 8. & Mam. 

Kan. C. Mem. & Birm..-.| 

Mempnis & Charieston.. 

Mexican Railway.... al 

Mobile & Birmingham... 

Pittsb. Shen. « L. Erie.. 

Rio Grande me oy “él 

Sherman Shreve, & So.. 3,170 

Texas Central...... nace 136 

Toledo Peoria & West'n.. | 20493 4.508 


— ———| ee | me come | qe <onsemes 
Total (75 roads .... see! 9, 549,980) 8,62! 629, 335| 1,073,015 152,523 
Net increase (10°66 v.90). aol cooe coe 930,49" cone sees 











Net Earniags Woathly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
ia these columns, and the latest statement of this kind will 
be found in the CHRONICLE of De ember 19, 1896, The next 
will appear ia the issue of January 23, 1397, 

——Gross a - —— ——Net Earnin —- 
1895. 
Roads. 8 
Atlantic & Pacitic....Nov. 393,333 399,459 
o Bccec 3,216,054 3,271,497 
July 1 to Nov. 30. eeoe 1,332,567 1,453,913 110, 404 
Chicago & Nor. Pac..Nov. 62,946 63,974 44,335 
Jan. 1 to Nov. 30. «oe §«=—- 743,40 792,74) 453,554 
Ohic. & West Mich...Nov. 129,261 139,047 25,752 
Jan. 1 to Nov. 30..... 1,513,595 1,597,82) 295,532 
Choctaw Okla. &G@. Nov. 115,926 110,953 29,163 
Det. Lans. & Nor.a.. Nov. 93,433 89.403 19, 357 
Jan. 1 to Nov. 3)..... 1,070,339 1,053,961 : 
Detroit & Mack’e.a..Nov. 20,003 26,470 
Jan. 1 to Nov. 3)..... 376,353 343346 
July 1 to Nov. 30. ... 118,45 149,297 
Eureka Springs ......Oct. 4.631 4,442 
Jan. 1 to Oct. 31..... 5),993 53,336 
Ft. W. & Denv. City.Nov. 13,724 124,761 
Jan. 1 to Nov. 30..... YLl0,733 934,941 
Gr.Trank of Canada.Nov. 1,612,509) 1,621,760 
Jan. L to Nov. 30. ...16,925,523 16,322; 139 
Chic, & Gr. Trunk..Nov. 249,565 233,903 
Jan. 1 to Nov. 3). ... 2,359,436 2,529,746 
Det. Gr. A. & Mil...Nov. 73,352 81,263 
Jan. 1 to Nov, 30..... 875,213 926,757 
ilinois Central...a. Nov $1,873,455 {2,157,338 
Jan. 1 to Nov. 30.....119721935 519,603,195 5. 477, OL2 $8, $32,631 
July 1 to Nov. 30. ... 9,347,922 €9,422,644 2,642,634 3, $22,158 
Mexican Northern. ..Nov. 36,897 54,104 17,897 
Jan. 1 to Nov. 30..... 632,003 621,773 346,402 
Sanh Ch. & St. L. . Dac. 453,291 156,513 
an. L to Dec. 31. com 3 4,871,863 1,836,394 
Fas lto Dee. 3L. ... 2,566, ‘020 2,635,73L 1,010,393 
Norfolk & West’n.a. Nov. 903,739 953,LOL 243,076 
Jan. 1 to Nov. 30.....10,097.845 8,781,333 2,963,933 
July 1 to Nov. 30..... 4,433,602 4,361,362 95),6LL 
Peoria Dec. & Ev... .Oot. 79,247 83,349 32.032 
Jaa. 1 to Oct. 3L..... 715,723 756,197 207,317 
Phila. & Erie .....b.Nov. 473,596 450,972 162,685 
Jan. 1 to Noy. 30..... 4,161,177 4,037,133 1,215,007 L, 177, 099 
Union Pacific— 
Gaion Pac. Ry..b..Noy. 1,363,337 1,362,914 515.955 562,218 
Jan. 1 to Nov. 30.. 113; 206, $98 13; ie, 860 4,955,801 5,131,212 
Oreg.S.L. & U.N.b..Nov. 526,473 500,749 262.981 265,199 
Jan. 1 to Nov, 30... 5,105,282 4,923,120 2,235,952 2,182,259 
St.Jos.& Gd. Isl.b..Nov. 69,690 55,917 7.884 15,193 
Jan. 1 to Nov. 30... 640,624 564,925 127,948 105,743 
Cent. Branch..b...Nov. 44,449 43,914 24,317 19,574 
Jan. 1 to Noy. 30... 395,708 298,915 180,050 86,631 


A itea'e & Ww. ¢-B-Nov. $1,144 27,524 def.232 2,438 


At.Jew.C. & W. 
Jan. 1 to Nov. 30... 301.465 249,000 def.24,792 def.45,460 
831,901 903,403 


Grand Totai.b..... Nov. 2,171,184 2,127,094 
Jan. 1 to Nov. 30...20, 962, 643 20, "411,753 7,666,004 7,659,627 

West Va. Cent. & P..Dec. 92,547 96,100 32,942 32,459 
July 1 to Dee. oe... 586,441 613,954 197,733 219,225 


W.Virginia & Pittsb. Oct. 35,164 37,181 20,2357 23,119 
Jan. 1 to Oct. 31':... 326,826 318,757 170,973 184,134 


a Net earnings here given are after delucting a 
b Nat earnings here given ara bafors da licting taxa 
e 8t. Louis Altona & Terre Haute not included in 1895 for the three 
m mths from July L to October 1. 
t St Louis Alton & Terre Haute included for the fall period in both 


years. 


(nterest Charges and Sarplas.—The following roads, in 

addition to their gross and aet earnings zivenia tha forssz ring, 

also report charzs for intarast, &., with the surplus or deficit 

above or below those charges, 

—Inter't, rentals, 8t.~ ——_ of Net Harnsn— 
1896. —_ — —_ 


mNS Meo 


4,392,418 
def. 14.941 
83:62 


Sk oe 
OCw OQ Me ee 








Roads. 
Ohic. & W. Mich...... Nov. 32,330 33,534 def.11,494 def.7,302 
Jan. 1 to Nov. 30...... 372,322 371,237 def. 76.30) det. 75,705 


Det. Lans. & Nor..... Nov. 15,339 31,293 doef.6,L29 dat? LL,932 
Jaa, Lto Nov. 30..... 213,904 303,952 def.76,597 def.74,357 


Nashv. Chat &3t.L.Dec. 125,481 126,267 41,062 59,335 
July 1 to Dee. 31..... 750,336 752,394 260,0i2 331,475 


STREEF RALCLCWAYS AND TRACTION C)MPANLES. 


The folio ving table shows the gross earnings for the latest 
period of all staest railways from which w2 are able to ovtaiD 
veealy or m>asaly cetucas, Tae arrangement of the tanle 18 
jhe game as that for the steam roads—that is, the first two 





Dalath 80. Shore & Atl 43,453) 40.627) 1a'nee cone <= 
° “77 «#8 


Fiint & Pere Marinet: 73,>23) 58,825 





columns of figures give the gross earnings for the lates: 








eS 


~aA a. 2 & 4A 


~f fF ket 





2 
5 
2 
y 
} 
} 
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ae —=a» 
th, and the last two columns the earnings fot ——Gross Karnings.—. ——Net Earntngs.—~ 
pt oe ns year from January 1 to and including such latesr Sete i “Taos. oe a 
week or month. SO TRACTION OOMPANIE Tity, (No Attlob.), Dec, 9,837 8,936 
A 3, y. (No. .)..-Dec, ° . 1,543 
STREET RAILWAYS Jan. 1 to Deo. 31..... 123,857 9... 25,105 
- Latest Gross Earnings. |Jan.1to Latest Date. | Lehigh Traction... Dee. 10088 5,052 
RO8S an. 1 to Deo. 31..... 0,880 56,5 
EARNINGS. Week or Mo|1896-7./1885-6./ 1896-7. | 1895-6, July 1 to Deo. 31..... 63,630 i 32471 
New London St. Ry..Dec. 3,082 2,890 455 
sstvas; easel svesc ..° Jan. 1 to Deo. 31 83.429 51,241 20,159 
.|December. . . ognesans s Saas * hegag ers * " 
Akron pear ee Doo |November.| 16,180] 15,67" 191,118] 168,733 | Schuylkil) Traction...Dec. 8,383 8,362 3,785 
Amsterdam Bt. Ry...|.November.} 3,926 3,828} 45,195) 42,833 an. 1 to Deo. 31..... 98,507 92,566 42,288 
Anders’) St. Ry.([nd.) October. ../ 4.665) _ 3,309) |. -- =. agaititc; | Soranton Traction... Deo. 32,648 29,12 15,839 
Au Consol. St Ry.../December.| 29,250)"62,848) *368,715/ *474,11 Jan. 1 to Dec. 31 .... 353,493 299,298 167,955 
Atlanta Railway. x Swans wey beh oo setereee seeesewe July 1 to Dec. 31..... 191,626 168,531 89,235 
surora St. Ry. (Ills.). . { en: 9° 862811.18% a: >> | Scranton & Pittston... Dec. 5,582 3,508 2,026 
December.|100.956] 95,673] 1,249,669/1,155,8 , ° ’ 
Baltimore tree. coe! ia 1'587| ° 20,503 20,801 July 1 to Deo. 31..... 36,064 <ioacdunes 15,692 
- ae _November.| 6,5:0) 6,755) 83,475] 81,669 | Waterbury Tract’n...Dec. 21,770 22,789 9,523 
Binghamton St. Ry...|November.| 10,233] 9,513) 182,315) 116,249 Jan.1 to Dec. 31..... 245,363 9 ........ 113,482 
Bridgeport Traction. November.| 23,841) 24,427/ 296,606) 278,841 4 
Brockton Con. St. Ry. November.) 23,899) 20,379, 293,929) 252,355) Interest Charges and Sarplas.—The following Staget 
railways, io addition to their gro33 and net earaiags given in 





Brklyn Rap.Tr. Co.— 
ichts_. Derember.|371,73°|353,237 |4,548,762|3,987,296 
Beige Quan Sa Bonember | 59. bs002 8 g08 004 cua 36 
7 _ December .|429,6 S< 062 , 
aE Se Cee -apeeeere.| «ss **...|1,031,237| 985.799 








Bufalo Ry .....- . SeptembDT.| .-.--.-- *peesee- ‘ 

_. ...December.| 14.977) 14,219; 206,331) 294,571 
Chester so aide KT .|November.| 57,437| 63,885) 689,230) 659,491 
Cin. Newport & Coy.. August. ... 62,976) 62,736, 436,377) 409,371 
City Elec. (Rome,Ga.) November.|} 1,607) ........ 18,32: see 
Cleveland City Ry... |August.... 113,344/100,062| 762.634) 688,188 
Cleveland Electric... ao a 130,137) 1,499,266}1,367,757 

S.... November. S82) ..00-20- eeence PURO RE 
Cleve. Painsv.& E. 10'887| 1788 sates ter} 


St. Ry. (O.) st wkJan. 
Seem island «Bt n. November. 33) 22,316; 319.634! 358,064 
Consol. Traction N.J Septemb’r.) --...--. 245,538 | 2,092,754) 1,869,635 
Danv. Gas El. Light &; 

























Street Ry........- ...November.| 9,209) 8,845) ......2.] -.2...0. 
Dayton Traction...... August...) BBiS) <ccvcece| sacceses| sesesose 
Denver Con. Tramw. November | 53,059) 54,558) 666,614) 658.845 
Detroit Ry..... ... November.|} 31,703) .... ...| 388,225 ee ae 
Duluth St. Ry......... November.) 16,732) 19,307) 213,67) 216,505 
Erie Elec. Motor Co... November.| 10,441) 11,242) 139,186) 137,501 
Galveston City Ry...|November.) 16,632) 15,348 196,255) 200,487 

rkimer Mohawk [i- 
a & F’kfort El.Ry.|October. ..| 3,290) 3,302 35,571 
Hoosick Ry...........| December. DO ates. | asedonae 
Houston Clty 8t. Ry../October. ..| 18,714 17,346) Stitiicndeins 

terstate Consol. of i 
rerth Attleboro December.| 9,837| 8,936) 123,857 
Kingston City Ry. |\December.| 4655) 4,401 .... ... 

Lehigh Traction.. December.| 9,654) ......... 120,880 

London 8t Ry.(Can.)./November.| 6,558] ........| 86,511 

Louisvilie Railway... August. ... 103,06 1'105,647| ise 
Lowell Law. & Hav..:November,; 28,482 29,207; 3 392,640 
Lynn & Boston....... lst wkJan.| 21,976 19,290) 9,290 
Metrop.(Kansas City) lst wkJan.| 28,812, 29,659 29 659 
Montgomery 8t.Ry November.} 4,802 4,154) ‘ 46,251 
Montrea' Street Ry.../;December.|!03,116 94,800 1,275,947/1,144,411 
Nassau Eleo. (B’kiyn)' November.|/119,943, 26,602; . pphhnee te 





5,793) suas 


Newburgh Electric....November,| 5,121 
Wew England st.— | 


Winobester Ave....|December.| 15,385) 15,405) 241,408) 231,945 
Plym’th & Kingston|December.; 2,093, 2,095, 33,5°0 30,472 
otal... ....|December.| 17,478, 17,500! 277:928| 26: 

NewHaven&Centrev |Uciober.... 4,562 4,769) 47,364 


New London 8t. Ry..,December.| 3.082 2,890) 53,42 
New Orleans Traction|Decem ber./108,560 120,462/1,321,455 
N. Y. & Queens C’y...; December.| 26,525) ........|  .-..-- ae 
8t.Ry. December.} 1,294 1,416) 17,444 
son -e+ ---ee|November.| 23,619 24,854) 293,722 
Ft.8ub. ElL.Ry.;November.| 1,321 14,4 




















&Wapp.f.|\November.| 6,011 655) 80,068 
. (Detroit)..|Septemb'r.| 8,420 ........| ..... ane 
Street......./August....| 3,892, 4,023) 27,590 
RY... |December.| 74,263 71,000, .... ... 
Traction....December.| 8,388, 8,362 98,507 92,566 
Val. Trac. |December.| 4,163) 4,12: 62,811) 48,666 
& Pittston...December.| 5,582 3,508 éasee isaac 
Traction,...|December.| 32,648 29,181) 353,403; 299,298 
Ave. (Pittsb.)|December.| 38,572 37,755) 502,82. | 357,010 
City Traction December.| 6,183 6,824; 71,739 71,733 
Syracuse E’st-sideRy |December.} 2,709) 2.984 37,328 
Syracuse Rap. Tr. Ry.|December.| 33,968| 36,524) ........ 
Terre Haute Ei’c. Ry |October. ..| 12,450; 11,997) 137,764 
Third Ave. (N. Y.) .. \Septemb’r. cece 2,000,858 


Toronto Ry........... | November. 1,557 78,447 904,354 
Twin City Rap. Tran | November. /159,335/ !62,666/1,866, 110) 
2! 16,008} 208,693 




















Union (N. ford)...;December.| 16,42 ¥ ¥ 

United Tract. (Prov.)| November. |131,643/133,628]1,580,923/ 1,495,031 
Unit. Trac. (Reading) November.|} 12,142! 13,146) 176,886) 172,002 
Waketield & Stoue ....December.| 3,682) 3,769 857 55,527 
Waterbury Traction.. December.| 21,770| 22,789 amanda 
Wheeling Railway. November.| 12,716) 12,928 137,377 
Wilkesb. & Wy. Valley November.) 41,247) 39,401 407,105 
Wilmington 8t. Ry... |\Septemb’r.| 3,458) 3,09) eaeeceas 
Worcester Conaol.....|October. ..| 40,109} 39,046 oa 
Worcester Sub.8t. Ry./Septemb’r.| 14,291| .... ... cnak adie 





Figures were 6xceptional in 133) 00 acovuat of Atiaata Ex yosition 


Street Railway Net Earnings.—The following table gives 
the returos of STRERT railway gross and net earnings received 
this weex. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur. 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of December 19, 1896. The next will appear in 
the issue of January 23, 1897. 

—— Gross Earnings.—~ ——Net Earnings.- -- 
1896. 


1895. 1896. 1895. 
Roads. 8 8 BJ 

Albany Rallway— 
Oct 1 to Dec. 31..... 137,357 131,931 52,942 42,060 
Jan. 1 to Deo. 31..... 551,338 519,386 194,46 205, :73 
Bath Street Ry ...... Dec. 1,481 1,537 5'2 526 
Jan. Lto Deo. 31..... 20,503 20,801 6,96L 6.762 
Okestor (Pa.) Tract...Deo. 14,977 14,219 6,499 5,868 
Jan. 1 to Dee. 31..... 205,331 204,571 103,736 104,259 
Cleveland Electric...Nov. 126,058 130,137 37,367 41,102 
Jan. 1 to Nov. 30. ... 1,499,265 1,367,757 510,960 480,015 
Columbus (0.) St. Ry.Deo. 52,523 55.408 25,544 23,138 
Jan. 1 to Deo. 31..... 631,323 629,995 322,379 318,401 











the foregoing, also report charges for intsrest, &c., with the 
surplus or deficit above or balow those charges, 
i omnes, éc.~ —Bal, of Net Earns.~ 





f 895. 1896. 1895. 
Roads. 8 8 8 

Schuylkill Traction. . Deo. 2,983 2,083 1,702 1,697 

Jan. 1 to Deo. 3L..... 25,000 25,000 17,288 10,284 
Scranton & Pittston... Dec. Fe, Ae ‘ 544 

July 1 to Dee. 31..... 8,392 sonenitie 6,800 
Waterbury Trac. Co. . Dec. 5,130 3,158 4,393 7,751 

Jan. 1 to Dee. 31-..... CEaee sadcoucs 62,444 ovessens 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

NotTe.—Full-face figures refer to Volume 64. 





RAILROADS AND MISCEL. os | RAILROAD AND MISCEL. Co’s (Oon.) 










Volumes 63 and 64— ‘age.| Volumes 63 and 64— Page. 
Akron & Chicago Junction...... .. 1007 Mexican Southern . os 
American Cotton Oil.......... 1007, 1019 | Michigan Central.. 5 
American Type Founders... ....... 792 | Missouri Pacific ... 7 
Anaconda Copper Mining.......... 1156 | Mobile & Birming 2 


ham ° 

Atch. Topeka & Santa Fe (6 mos.). 791 | Newark Somerset & Straitsville...1008 

Atlantic & Danvlile. ............ -.. $1) Northern Pacific............... 35 

Baltimore & Ohio.. ....... 901, 921, 925 | Northern RR. of New Jersey...... 83 
Do _Little’s report .1009, 1040, 1062 

B. & O. Southwestern ........1006, 1020 

Buffalo & Susquehanna 

Canada Southern... ........-essse0-+ 115 

Central of Georgia Ry. .1139, 1154, toad 








} 

| Pittsburg & Western ... ° 

1154 | Sandusky Mansfield & Newa: 
| 





South Carolina & Georgia... 
Southern Pacific.............+. 





CORERENTMND . ..c0n- sescevecscs . Sullivan County ..... cocccece 
Chicago Burl. & Quincy............+ 7 | Vermont Valley. 

Chic. June. Rys. & Un. Stk. Yds.... 8738 | Welsbach Commercial Cc 
Chic. Peoria & St. Louis (6 mos.).. 791 | Wheeling & Lake Erie 






Cincinnati Port-mouth & Virginia. 79t | Wilmington Columbia & A 
Cleveland Akron & Columpbus...... 1112 Wilmington & Weldon. .. 
overseas Te pened 140 | Wisconsin Central............+. 
Sleveland Lorain eeling..... | 

Cleveland Terminal & Valley ..... 791 | STREET RAILways. 
Clevelan. & Cincinnati Midland ..1007 | Brockton Consolidated... 
Columbus Sandusky & H 835 | Brooklyn Elevated.... . 


ug 






Evansville & [Indianapolis ......... 878 | Bruvoklyn Rapid Transit 

Florida Cent. & Peninsula......... 79 | Buffalo =. aan matdiidinn --1156 
nteroveanic of Mexico............- 1113 | Globe St. Rv. (Fall River).. ..... +1061 
ron teamboat Co........ oo +. 966 | Lowell Lawrence & ee... 


Kanawha & Michigan zowell & Suburban. i 
a 


Kan City Ft. Scott & Memp. 115. 

Kausas City Memphis & B. .. «115 Montreal Street... 
Lake Shore & Michigan Southern.1155 | North Shore Traction. 
Lehigh & Hudson River .. -+»-L111 | Rochester L - oe 
Long [sland RR ... .. ..sseseseees 836 | Springseld ( ass.) St. Ry......... 
Manhattan (Elevated) Rv.. . 876 Unic 

Mergenthaler Linotype Co. 1157 | i ee o-c0e 
Mexican Northern....... sesecseceeee 792! West End St. Ry. (Boston)... 


Lehigh Valley Railway. 
(For the year ending Nov. 30, 1896.) 


The remarks of Mr. Wilbur, the President, and also the 
balance sh-et, and other tables, will be found on subsequent 
pages of to-day’s CHRONICLE. The operations, earnings, ex- 
penses and charges for three years are shown below: 

OPERATIONS, ETC. 









Lynn & Boston.... 


es] 
nO 
RAN 















1895-96. 1894-95. 1893-94 
Miles operated .............. 1,960 1,960 1,921 
Equipment— 
Looumotives. --......00---- 750 685 668 
Passeng -r equipment. ...... 401 362 356 
PRL LEG OBES. 100 cectnescoss 18,390 16,380 16,555 
CE Ns dens anes patents 29,647 31,926 34,475 
Work and miscel. Cars...... 807 798 792 
Operations— 
Anthraci'e coalcar’d (tons). 11,534.854 12,045,368 11,103,157 
Bit coal &coke car’d (tons). $19,933 456,194 327,507 
Miscel. freight car'd (tons). 6,520,576 5,857,625 4,690,885 
Total carried (tens)..... 18,575,368 13,359,187 16,121,549 


Tons anthracite coal car- 
one mile ... - 


a 1,265,097,168 1,293,672,112 1,130,195,335 
Tons bituminous coal and 
coke carried one mie ... 


68,854,844 29,973,404 16,862,073 
Tons miscellaneous freights 
carrie one mile ..... ...1,555,587,2°1 1,283,200,794 1,004,772,737 








Total tons carried one 
MILO. ..ceee---eee seeee 2)339,039,293 2,606,346,310 2,151,830,145 


Average rate per ton per 


Mile ON COAl...ccece-ceeee 6146-10000. 640-1000c. 732-1000, 
Average rate per tun per 

mile on miscel. freight... 480-1000c. 534-1000c. 595-10000, 
Avorage rate per toa c 

mile on total tonnage .... 557-10006. 588-1000, 668-10000, 
Number pass. carried. ...... 5,020,864 4,744,037 4,312,652 
Numoer pass. car’d Lm ... 123,179,7LL 118,232,535 102,579,730 
Av..rate per pass. p. mile.. 2°O026ee0ts. 1¥Y 3 ceuts. 2°052 cents 
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EARNINGS AND EXPENSES. 




















1895-96. 1894-95. 1893-94. 
Earnings— $ 
UGE GREE ccacccccpccesccccs 8,623,574 8,470 859 8,391,542 
From mi-cel. freights....... 7,472,104 6,949,062 5,952,858 
From passengers .......... 2,456,536 2,316.540 2,104,677 
From expres and mail..... 310,082 281,796 262,591 
Fiem other items........... 522,364 646,197 583,926 
Wa ccinciccens cceccoses 19,514,660 18,564,454 17,330,594 
Expenses— 
Maintenance of way, &e.... 2,082,913 1,861,118 1,7°2,978 
Maintenance of + qu'p't..... 2,604,687 2,933,081 2,028,327 
Conduct'g transportation. 9,102,794 8,734,189 8,872,48) 
General....... saeccseeececocs 584,712 557,999 581,037 
FRO ct sdaietcteccsecsese<e 208,552 192,065 136,007 
WORE. ccccces cocseccccess 14,583,658 14,028,453 13,320.8 29 
Net earnings............-..- 4,931,002 4,536,001 4,009,765 
INCOME ACCOUNT 
enn 1894-95. apes. 
Net earnings..........-..00- 4,931,002 4,536,001 4,009,765 
Receipts from investments 
and miscellaneous ........ 676,159 990,915 1,036,053 
OE cca concencssccacees 5,607,161 5,526,916 5,045,818 
Deduct— 
Southern Cent. RR. prop’n 5,709 21,748 
L. Val. Trapspor’n loss..... 92,569 194,562 
Int. on floating debt, State 
taxes, Joss on Morris 
ly GE - avencadassaccce 673,366 491,416 428,698 
Int. on funded debt &fixed 
rentals of leased lines.... 4,484,033 4,294,330 4,273,740 
Bets .nco cooncescoccecces 5,157,399 4,884,074 4,918,748 
Balance, surplus............ J] 149,762 612,812 127,070 


7} As to interest on Coal Company bonds, see editorial. 
—V. 63, p. 1063. 


Missourl Kansas & Texas Railway. 
(Earnings for year ending Dec. 31, 1896.) 
Gross earnings for calendar year 1896 have been reported and 
compare as foliows with 1895 and 1894 and with the year 1891: 


Gross earnings— 1896. 1895. 1894, 189 
Freight.......... 89,247,455 $8,470,266 $8,010,969 $7,285,045 
Passenger....... 1,940,241 2,014,772 1, «86,978 1,93 ,777 
The. 660 ceucesce 322,387 317,250 297,016 266,135 
Express........-. 194,217 194,730 184,959 148,641 
Misce)laneous... 36,749 73,122 92,666 137,522 





Total gross..$11,746,239 $11,050,140 $10,502,588 $9,775,120 
—V. 63, p. 838. 
Choctaw Oklahoma & Gulf Railroad. 

(Report for the year ending October 31, 1896.) 
President Francis I. Gowen in the report says in part: 
General Results.—Considering the great business depression 

during the year, the earnings of your property cannot but be 
regarded as reasonably satisfactory. Ia addition to general 
adverse conditi ns, the earnings of the railroad department 
for the first «ight months were considerably diminished by 
our inability to secure from connecting lines fair divisions 
of rates on through business. In July, 1396, however, more 
equitable arrangements were made, and as a result this busi- 
ness has since been inuch more remunerative. 

The sales of coal increased over 1895 to the amount of only 
5,454 tons. This result was due to two causes: First, the 
largely decreased demand of the railroad companies [owing 
to their comparatively light traffic] and the very considerable 
falling off in the commercial business due to the extremely 
mild winter; and second, the low price at which the com- 
petitive coals from the Kyinsas field were mirketed as the 
result of acoal war. It is not likely that this condition of 
affairs will continue, and indeed the prices in the past few 
months have been advancing. The business of the railroad 
has, of course, suffered as a result of the comparatively small 
output of coal, but the fact that the earnings of this depart- 
ment alone forthe past year have been almost equal to the 
entire present interest charges of the company is most en- 
couraging. It is believed that there will baa very decided 
increase in these earnings for the current year. Comparing 
the three months of October, November ani D :cemb>r, 1896, 
with the same months of 1895, the gross earnings have in- 
creased from $147,000, in round figures, to over $20,000. The 
roadbed, «quipment and mines of the company have been 
maintained in good condition. The output of coal in 1896 
was 864,110 tons agaifst 358 655 tons in 1895. 

Land Tenure in Indian Territory.—The report says : 

Nothing could, however, add so materially to the earnings of vour 
roed as @ vha:ge in the existing conditions of tand tenure inthe 
Indian Territory. Only a few weeks ago the Dawes Commission 
reached an agreement with a Commissiou apointed by he Choctaw 
Nation, which will probably be made the basis for action by Congress 
at an early date. Ihis agreement provides for the establishment of 
towns and for allotment of the land in severalty among the members 
of the Choctaw Nation and authorizes leases of landa bv the allo:tees. 
It is hoped the term of such leases may be made sufficiently long to 
induce settlement and cuitivation of the lavds The importance of 
apy such arravgement will be appreciated when it is considered that 
137 miles of your railroad out of a total of 216 are ion the [adian 
Territory and 95 of these 137 miles are in the Vhoctaw country. 

Retirement of Bonds with Preferred Stock.—Duriog the 
past year an issue of 80,000 shares of preferred stock of the 
par value of $50 was made, from which the company realized 

its own bonds and in cash the sum of 33,037,500. or $37 97 
per share. The bonds received in exchange in-luded $1,200,000 
of the general mortgage and all of the income mortgage 
bonds, although four of the latter have not yet been surren- 
dered. The general mortgage bonds have been lodged with 
the Girard Life Insurance, Annuity & Trust Company of 


————=_ 
at a rate not in excess of $15,000 a mile for new road com 
structed, The income mortgage bonds will not b2 reissued, 

The reasons for this transaction were of a two-foll charag 
ter. In the first place, as the coal business was falliag short 
of what had been countel upon, it was felt to b» wiser to 
bring the fixed charges within th? earning capuci y of the 
company. It was also considered best to secure boads for 
extensions in case construction should be forced upon the 
company in order properly to protect its business. For. 
tunately, the immediate use of thesa bonds for that purpose 
has been readered unon2cessary by the sa'isfactory accra 1ge- 
ments made with our coonecting lines. The larger part of 
the car trusts have been paid off and those oustanding will 
be retired out of the proceeds of the installment on the pre. 
ferred st ck, which is payable April L, 1897. 

Extension Proposed.—A survey has been mide for an ex. 
tension to the Kiasas City Pistsburg & Gilf Re&., and con. 
struction will probably b:) undertaken this summer. Pend. 
ing this, an arrangement has beea mide fr the iaterchange 
of business between the two roads via the Frisc» road, which 
forms an intermediate link between them. 

Financial Status —The company has no floating debt. Dur- 
ing the past year the car trust obligations have been largely 
reduced. The amount requiced to pay those still outscandiag 
is $125,000. The com»any how owas 15 locomotives, 10 carg 
in passenger service, 491 cal cars and 41 otner cars. It holds 
under lease the followiag, title to which will be acquired 
when outstanding car trust obligations are liquidated : 492 coal 
cara, 250 stock cars, 50 box cars. No balance sheet is given, 

Earnings. —The comparative statement of earaings for two 
years is as below, the results for 1895 covering but one 
mooth’s operation of the new line: 











Railroad Depar!menit— 1896. 1895, 
Passenger receipts $'20,166 $66,663 
Freight..........- 361,219 2 3,829 
Ball, CX PTOSS, OE... .occccccccesccccoesscce- - 58,6 61,326 

Gross Carpings....... cecco.cee--0s -« $743,040 $332,319 
Operating CXPeCRSeS .....0..2.-20.-200--- - 340,819 205,859 
Web COPRINGD. . ccnsccece «c0cesscscccccccasvcsQeeanee $126,459 

Mining Department— 1896. 1895, 
ee ere eT Teer erre $559,345 
TRIO 20660080e 006 s0ss c0ssessscnnéndseesisess 509,630 495,260 

Net earnings.............. en cadeen-s6s00 «0000 - $26,387 364,035 
Total net income for both departments ...... $228,607 $190,544 
WORGic. ccccceccee $ende-eaneeesonns Sb endeceeoscoes - 11,200 


BAIAROD. ..00o.0c008 100001000 +006-s0000 cen ---.8217,407 

Int. charge on $1,000,000 prior lien 63 and 

$2,995,000 gen. mort. 08 now outstanding is..$209,750 

New Directors.—Daring tha year Siamu;l Dickson, N, 
Thouron and Charles Biddle resigied from the Board in 
order to give a representation to the preferred stock, their 
places beizg filled by the election of Samuel Huar, Edward 
B. Smith and Eiward D. Toland.—V. 62, p. 863. 


Edison Electric [Illuminating Co. of Brooklyn. 
(Statement for year ending Dec. 31, 1896.) 


In advance of the annual report the earnings and expenses 
for the late year have oe30 rap >rted a3 follows ; 


1896. 1895. 189%. 
Gross earnings..... on cencen-+ceceQeneee $621,149 $421,074 
Expenses and taxes...... ....-.. 494,266 383.707 234,198 
Net earning3...... iinet «$311,900 $237,412 $136,876 
Other InGIME...cc..ce ccece--c0s - 31,143 2.907 34,539 
eee $267,349 $223,406 
Deduct— 
Tuterest on bonds............ --. 850,000 $33,750 $25,000 
BM GIBERER ccccscecees += sccce (6%) 225,000 202,500 168,750 
Petal .cccas cessed cece cece cccese $275,000 ' $236,250 $193,750 
Surplus for year.. ........... $67,148 $31,099 $29,656 


Doubtful accounts for $7,143 wre writtea off and $5),000 
was carried to ‘‘ Daprecia‘ion Riserve,” leaving balanca to- 
credit of income D:c..31, 1896, $59 413. —V. 62, p. 633. 
The H. B. Claflin Company. 
(Report for the half-year ending Dec. 31, 1896.) 

Mr, Joho Claflin, President, says in the report : 
*“ During July, August, September and Ostober the whole country 
was prostrated by fears which were d ssipated by the resa t of the 
Presidential election. After November 3 a hopefil tone prev ii'ed, 
but the season was too far adv iced for any appreviabls imorovemeat 
in trade, and the last six months of 1896 a1d a fitring fi ial chapcer to 
the record of four years of difficuity and disappointment 
“Our net profits for the six uunths are $103,402, against $359, 273 
for the corresponding period in 1895. 
“ Wheaever this ovuurry gots a tariff! which will or»duce sufficient 
revenue for the needs of the Governmeat aud will at ‘he same tine 
intelliaeatly encourage domestic industries, we expect a return of 
geoeral prosperity. Meantiwe w> thiak there will be a moderate re 
covery from the present unreasonabie depression.” 


The following, compiled for the CHRONICLE, compares the 
results of the half-year’s business io four seasons : 
INCOME ACCOUNT HALF-YEAR ENDING DECEMBER 31. 

1896. a — . 


Net earnings, after taxes, 





salaries and expenses .. .103,403 359,273 245,435 6,523 
Int. on pref. stocks 4g year..142,126 142,126 142,126 142,125 
Remainder for com. stock.df 38,723 217,147 104,309 df.135,602 
Dividends on com. stock....114,373 114,873 114,873 114,873, 


— 


Surp. in autumn for com.df.153,596 102,274 df.11,564 df.250,475 
Resa-rve for common brought 





Philadelphia, under an agreement which permits their use 
only for future extensions (exceeding 10 miles in length), and 





POP WEE..0c0ccccccesccoccccd 774 273,615: 287,480 552,076 
Surp. reserve for com. stook.123,410 375,989 275,916 301,601 
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The following table shows 

1393 to 1896 i clasiv 

2 

ing the dividends (> 


the results for the full years 


e, the ** profit” being given after deduct- 
284,252) on the preferred stock : 


1896. 1895. 1894. 1893. 

3 $ $ $ 
Prot Ser your a lateres) 22,734 329,718 204,081 39,535 
OT ce Boni ; 229,746 229,746 229,716 287,182 


Divide pds on Common....- 


Balance ...-<6---+-+-++ 


df.252,480 sur.99,972 


df.25,685 f.247,647 


Dividends on common stock from organization to Octoner, 


1292, 8 per cent pe 
g percent; f 


Assets. 
Cash....20----00 «20008 


Dividends, account of 152,187 


rannum;: from October, 1892, tp July, 1893, 
rom July, 1893, to date, 6 per cent per annum, 
BALANCE SHEET DECEMBER 31, 1896. 


Liabililies. 


$1,826 119 | Capital......-...........89,000,C00 


Openaccounts pavable. 6,706,259 
Foreigu exchange and 


Bene tales ee 22. 1,249,068 | loanaccount.......... 159,080 
Open ace’ts reccivable. 4,411,804 Surplus reserve........ - 277,006 
Merchandise waning soesee 5,825,570 | Profits autumn, 1896.. 103,403 
Store property...-..--- 2,739,181 
Btable .....---+---+ -+ 27,197 
Horses, trucks, &0....- 14,622 a _ 

Total. .coee ----ee----$16,245,748 | Total.........+---0000$16,245,748 
—V. 63, p. 115. 

———— 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Latest Dita as to Defaults, Reor- 


ganiza 
facts o 


tion Plans, Payment ef Overdue Coupons, Lte.—All 
f this na'ure appearing since the publication of the last 


issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of tne following index. This 
index does not include matter in to-dav’s CHRONICLE. 
Nore.—Full-face figures refer to Volume 64. 
t= For some small companies see index in CHRONICLE of 


December 26, 1896, 
RAILROADS AND MISCEL. OOS. 
Volumes 63 and 64— Page. 
Altoona Clearfield & Vo.......stle. SI 
Atch. Top. & santa Fe. receivership 
case 379, 922, 967, 1002, 40 
Atlantic & Pacitic.sale.1157; reorg., 40 
Atlantic Short Line.... ... ...sold. 40 
Atlanta & West Pt..app. for recv:.1158 
Baltimore & Ohio ...cowp.793,, 967, 40 
ti) do ..reerr.'s ct fs, 367, 1008 
do ..Lttrie’s report.1009, 1040, 1062 
Bay State Gas... recors.753; recurs 
disch ery d, 837; com, 967; recvr.1008 
Butte & Boston Mining. .sale, 1114; 
FOOT, DIAM oc -ccccccecsecccee-eccece 1158 
Cape Fear & Yad. Val.0o..recvr.v22, LOUD 
do dy agsescceate au 
Carvlina Cumb. Gap & Ch.....reorg. S1 
Central Vermont . com..062; def. SZ 









Centril Washineton.... ...penalty 1114 
‘Chatt. Rome & Columbns .....sale.1114 
do do deposits. SZ 


0 
Chicago & N>. Pac .so/A, 922; reorg. 100% 
Chicago & West Michigan ...coup. 793 
Cincin. Jack. & Mack ..........80d. S82 
do do plan modified. 41 
Colorado Midtand..... ... _..7eorg.L115 
Columbus & Hocking C, & I..reorg. 793 
oO oO 4th &lastinstal, 968 
do do defuultand recv-. 41 
Columbus Southern...  ..... sold 162 
troit L. & N.so/d 880; re-rg. 1062, 2 
Duluth & Manitoba....mt. on ctf. S3 
Duluth transfer ..... -»- 8ale.Lid9 
Ft.W. & Den. City.recvr. discharyed. 838 
do reorg.—coup. paym'ts.1 09 
Gettysburg & Harrisburg ..reorg. SZ 
Grand Kapids & Indiana...... reorg. 75% 
‘Greenwood Anderson & W_..recvr. SZ 
Indianapolis Decat. & W..devision. 41 
Ind. & Lake M. .devnsits. 922; forect.L00+ 
Jacksonville 'amoa & Kev W.sale. 74 
Kansas City & Southwestern. .sold.1160 


Kentucky & Ind. Br ........... sale.1009 
do do decree entered. S2 
Kentucky Midland............ sold. S2 


Little Rock ¢ Memphis...,.... sue, S86 
Louisville Evans. & St. L..... coup. 42 
Louisy. N. A. & Chicagzo.reorg.754, 4-0 


do dv m difled plan.922, 1010 
Memphis & Charleston....... coup, 4:2 
do do fore l. S23 
Mexican National..... ecee cod rearg. #80 


N.G. & Southern ....sale confirmed $3 
Norfolk & Western .coup. pur.794, 968 
G) do = sale of Sctoto Vat. 880 
Northern Pacific......... new secur. 949 
do_ abstra.ts of new mtues.1012, L017 
Og. & L. Cham. reorg.794, 881, 1033, 1114 
do , --. time extended.10L0 

do GS sanessancscodl coup. 42 


RAILROAD AND MISCEL, Co’s (Con.) 
Volumes 63 and 61— Page. 
Ohio South,sale postpy»ned, 42; def.1010 
do do recvs. ctfs. SB 
OhiO Valley... -<ccoccseces, sees vale. 4:2 
Omaha & St. Louis coup. 42; plu 
Oregon Improvement.. .time limit. 
do Rolston plan, 924,1L11°; reorg. 969 
Oregon 8S. L. & U. N.coup. 838, 381, S4 
do do .sale, LOO; reorg. 4°S 
Owensboro Falls of R. & G.Riv.saie. S4 
Peor.a Dacatar & Evansv... coup. 4:2 
Phil. & Chester Val...bonds scaled. 10dt 
Phila. & Read....reorg. 704, 838, 881, 23 
do _ PPR teeie ivtevest. 42 
Phil. Read. & New Eng..reory.1159, S& 
Pitts. Shenango & L. B.. conso'. L159 
Quincy Om. & K.C..sale 1114; pin. 84 
St. Jos. & Gr. Isl... .sold,1159; reory. S35 
ty) do 0 2d instal.Loid 
St. Louis Salem & Ark....... forecl. 85 
St. Louis Chicago & St. Paul..com, 795 
o do oO stle.1160 
St. Louis & San Francisco—K. C. & 
South western. .deposits, 795; sale. 839 
St. Louis & San Francisco—K. 
co. & southwestern .... ....agmt. 691 
St. L. Vandalia & T. H. ...... recur. W24 
st. Paul & Northern Pacific..reorg. 754 
Sandusky Mansf. & Newark...c wp.LOLt 





~ 


Seabdoard Ry. of Ala..... . 014.1160 
Sea.& Roan.tran.nost ponr d.795, 839, 924 
South Carolina Midland...... recur. S2 


Summit Brinch + ««-reorg. pl n.10355 
lerre Haute & [ndianap.recvr.924, LOLL 


Terre Haute & Logansport....ugm*. 756 
do deposits called for.839, 1065 
orecl. { 


oO 
Terre Haute & Peoria ... 
Tole-to St. Louis & K. C..... . TF 
Union Pac.coup. 881, 924, 1011,4 2, S83 
do «. «esCOM.L011; reorg.1065 
GD. _ suscsed collat. tr. reorg.1116 
United States Car...... -reorg. plan.1160 
STREET RAILWAYS. 


Burlington (Ia.) Electric..... forecl. 41 
Chattanooga Hlectric....... control.l114 
Chic. & So. Side R. T...reorg. plan,.1158 
Consol. St. Ry.. ‘+d. Rap., Mich.,def 1115 
Defiance (O.) Elec L.& St.Ry.recvr.1159 
Kings County Elev...default; com. S3 
Nashville Street ... ... control. Lilb 
Park City Ry. (Bowling Green, 

) srecur 1159 





Savannah Electric 
Scranton Traction. ... consol, 82 
Seattle Consol. St.. sald. LOLL, L064 
Streator (tll.) Ry . + eeeT@CUF. 

Tacoma Ry. & Water. .........sale.1160 





Albavy (Street) Railway.—Quarterly.—Earoings for the 
‘quarter and the six months ending December 31 were: 


3 months Gross Net Other Interest, Bulance, 
end. Dec. 31— earnings. earnings. income. taxes,ete. surplus 
186 .. ........8137,357 852,942 $191 «$18,774 $34,729 
So 131,981 48,054 424 21,457 27,021 

6 months — 

iP. anaitiacaieeial $227,007 $109,869 $1,024 $37,393 $73,500 
TS 275,128 112,248 864 43,894 69,218 


Loans and bills payable D-c. 31, 1896, $121,000, against 
$65,000 on June 30.—V. 63, p, 967. 


American Suzar Refining.—Annua! Meeting.—At the an- 
nual meeting on W-dnesd iy diractors Henry O. Havemeyer, 


William Dick and Francis O. 


Mitthiessen were re-elected. 


President Hivemeyer made s»me general remarks expressing 
the desire of the directors for the approbatiog of tha stock- 
holders, but giving no information whatever regarding the 
finances or Overations of the company. 

Contest with Arbuckles.—Arouckle Brothers having ac- 


quired 61 shares of stock of tha Woolso1 Spice C»>., the re- 


mainder of whose stock was recently purchasd by the A neri- 
can Sugar Refining Co., have brought suit to have the Wool- 


son Company placed in receivers’ hands. 


Their petition al- 


leges that the Sugar Company stated when purchasing the 





Woolson stock that it was to b3 used solely toena le the trust 
to crush the Arbuckles, and that as sooa as thit shoull have 
been accomplished, it would ba sold bick to th» original 
holders at a reduced rate; that in the facsof arising market 
the trust has made a reduction of 2 cents in the roasted colf2e, 
and that the plant is now being operated at a lossof about 
$1,000 a day. The court issued a restrainiag order, and will 
hear the motion Jan, 25.—V. 64, p. 40 

Atlaatie & Pacilie RR.—New Committee.—A com nittee is 
being formed to protect the interests of the holders of junior 
bonds and of the stock, Holders are requested to send their 
names and amount of their holdings to I. W. Lillie, Muls 
Building, New York City.—V. 64, p. 49. 

Atlantic Short Line RR.—Sale Confirme1.—The foreclo- 
sure sale of this road has been confirmed.—V. 64, p. 40. 


Bloomsburg & Sallivan RR —Coupons Cut Of.—The 
bondholders are requested by their committee to cut off and 
deposit with the Fidelity Trust & Safe Deposit Company of 
Philadelphia coupons due respectively July, 1896, and Janu- 
ary and July, 1897. A form of agreement can be had upon 
application to the Fidelity Company. 

A circular sent out by the committee, which consists of 
Morton McMichael. J. G. Laiper, H. H. Pigott, A. W. Kelsey , 
F, W. Clark, Jr., says in substance : 

Ata meeting representing a large majority of the bonds your com- 
mittee was appointed to decide upon a practic sble plan for providing 
the considerable sum of money required in order to rebuild bridges 
vend for other necessary improvemeats. Upto Dac, l the road earned 
net $22,700. The taxes for 1896 were $1,856. the new construction 
has cost $12,735, and $540 has been paid for right of way. [t will be 
seen that the sum of these deb't items anout uses up the net earaiags, 
leaving the road, however, clear of any debt but ths bonds (86 10,090). 
Yo flaish the work originally contemplated will take all of $12,000 
more, so that the Committee is convinced that bondh>iders will de 
obliged to give up three coupons, viz: July, 1496; Jaquary, L397, and 
July, 1897, after which there seems to be every prospect of the re- 
sumption of taterest payments, although probably the interest may 
have to be less than 5 per cent and taxes. -V. 63, p. 115. 

Branswick Company.—Sold in Foreclosure.—At foreclo« 
sure sale Jan. 5 this property was bought in by the boidhold - 
ers’ committee for $50,000. The Kaickerbocker Teust Co. wag 
trustee of the $200,000 mortgage foreclosed.—V. 62 p 135. 

Baite & Boston Mining.—Securities Deposited Under Plan, 
—The following securities, it is stated, have bean deposited 
under the plan: $935,000 first mortgage bonds, $917,000 sac- 
ond mortgage consols and 190,335 shares of stock, — 
unassented $63,000 first mortgage bonds and $33,000 secon 
mortgage consols and 9,665 shares of stock.—V. 63, p. 1153, 


Calamet & Hecla Mining.—Zxrtra Dividend —The com- 
pany has declared the expected $5 per share dividand, and an 
extra dividend of $10, making 315 in all, calling for distribu- 
tion of $1,500,000.—V. 63, p. 188. 

Central Ohio RR.—Stockholders’ Committee and Circular, 
—Ata meeting recently of many of the larger stockhol lers a 
committee was appointed consisting of Joseph H. Rieman, 
Chairman (H ward and German Strests, Baltimore, Md.); 
William H. Conkling and Basil B. Gordon, with general 
instructions to confer with all stockholders desiring to pro- 
tect their rights uader the lease to the B. & O. RR Co. The 
committee ha; sent to stockholders the following circular : 

The lease proviles that 35 per cent of the grossearaingsof tha Jen- 
tral Ohio shal! be turned over to oar stockholders, and un ler its pro- 
visions, for thirty years, dividends on the stock have bee. paid, and 
the surplus, now aggregating nearly $1,900, 10), has bean withheld by 
the B & O., and i3 acknowle tged by them as au obligation due us, Tan 
months ago the B. & O. went into the hiads of receivers. No divideod 
on our stock has since been paid, asd while our geos3 receipts are 
greater than last year, the statement furnished by Raceivar Uo wen 
alleges that the operating expenses for tha last six months hive besa 
97 per cent of the gross rec >ipts, ‘+h ugh ourroad ba lis almisted to be 
in excellentorder. Among other items we are charged with $142,030 
for six months’ maintenance of equioment, whecers the colling stock 
on the road belongs to the B. & O.,an1d it is specifically pledged t> main- 
tain it. Such a statement should need no com nent. 

The insignificant net earnings allowed us uader sach 1 system are 
not nearly enough to meet the coapons on bonds aheai of our stock. 
Io addition to this there are other obligations ia ths way of leasad lines 
which have been put upon the road without the knewiledgs of stock- 
holders, a'.d which claim to be upon the same fvotiag as the bonded 
debc. The continuance of these conditions mist result ia firal fore- 
closure and the total extinctioa of our interest. [t is the opiaioa of 
this c »mmittee that nothing but pr»mps and energetic masures oan 
avert this disaster and restore this property to its o.iginal aod in- 
trinsic value. A meeting of stookhulders will shortly be oalled. 

As to the suit brouzbt by a stockholder of the Columbus & 
Cincinnati Midland RR, to secure paymant of dividends guar- 
anteed by the Central Ohio, see item headad Columbus & 
Cincinnati Midland below.—V. 64, p. $2. 

Central Pacific RR.—Listing.—Oa the regular list of the 
New York Stock Exchange have been placed $3.210,000 first 
mortgage series E bonds extended to Jan. 1, 1898, and on the 
special list $787,000 series E extended and $1,323,000 series F 
G, H and I bonds receatly held ia tha G»vernmeant sinking 
fuad and now issued stamped either as stated in V. 62, p 1086 
or as follows: 

UNITED STATES TREASURY De&PARTMENT, Dao. 22, 1898. 

This bond is hereby withdrawn from thesiaking fuad of the Central 
Pagitic RR. Co. and released to bearer, 

V. 63, p. 1153. W. E. Cortis, Acting Seoretary. 

Chattinooga Rome & Colambas RR.—Sold in Foreclosures 
—This road was purchased at foreclosu-e vals J sauarg 13 oy 
Simon Borg & Co., agnts for the bondhold srs, for 350,009, 
The sale was mad; subject to the Rona & Carrolltoa RR. . 
mortgage for $150,000.—V. 64, p. 82. 

Choctaw Oklahoms & Galf BR.—Preferred Stock Listed. 
—On the Pailadelpnia Stock Excaaaze has bean listed 
$3,063,600 preferred stock. The auchurizsd issu» is 8),099 








THE CHRONICLE 





[Von LXIV: 











134 


shares in $50 shares, of which 61,272 shares have been issued 
and 18,728 shares are reserved to be issued as follows: 18,657 
shares to take up certificates for a like number of shares on 
which three installments amounting to $20 per share has been 
paid, to be issued full paid upon payment of final installment 
of $5 per share, due and payable April 1, 1897; 71 shares to 
take up $4,973 income bonds and scrip and $814 55 preferred 
stock scrip outstanding. Nodividend paid as yet. Preferred 
stock is entitled to dividend of 5 per cent (cumulative after 
Nov. 1, 1897,) before any dividend shall be paid on common 
stock, The annual report appears on another page of to-day’s 
CHRONICLE,.—V. 62, p. 868. 

Colorado Midland RR —Zxtension of Bondholders’ Agree- 
ment Adopted.—Reorganization Plan to be Prepared.—A 
large majority of both classes of bonds has assented to the 
extension of the bondholders’ agreement to July 1, 1897, The 
committee accordingly announces that it will now proceed to 
prepare a plan of reorganization and to submit the same to 
the bondholders for their approval as soon as practicable. 
Certificate holders who have not yet assented to the extension 
of the agreement may present their certificates for stamping 
at the Central Trust Company until Feb. 1, 1897, or with- 
draw their bonds from deposit upon surrender of the certifi- 
cate and payment of $10 per bond as their share of the ex- 
penses of the committee. Deposits of bonds under the agree 
ment will also be received up to Feb. 1, 1897, after which 
date deposits and assents will be accepted only upon such 
terms as the committee may impose.—V. 63, p. 1115. 

Columbus & Cincinnati Midland RR.—8altimore & Ohio 
RR.—' entral Ohio RR.—Suit to Collect Rental.—W. E, Case 
of Scipio, N. Y., has brought suit in the United States Circuit 
Court at Baltimore to compel the Baltimore & Ohio receivers 
to pay the guaranteed annual dividend of 3 per cent on the 
$1,000,000 preferred stock of the Columbus & Cincinnati Mid- 
land RR., which road is under lease to the Central Onio, the 
latter being operated by the Baltimore & Ohio. The plaintiff 
alleges that the B. & O, share of the Central Ohio gross earn- 
ings and the Columbus & Cincinnati Midland net earnings 
have been more than sufficieut to pay the dividends passed 
July 1, 1896, and Jan. 1, 1897. The receivers are ordered to 
show cause on Feb, 6 why these charges have not been met. 
—V. 63, p. 1007; V. 64, p. 82. 


Columbus & Hocking Coal & Iron.— Foreclosure Suit In- 
stituted.—At Columbus, Ohio, Jan. 8, the Central Trust Com- 

any, as trustee, brought suit in the United States Circuit 
Soon to foreclose the mortgage for $930,000 and for its own 
receiver. The interest due Jan 1, 1897, was not paid. The 
mortgage provides, *‘if any default shall be made in the pay- 
ment, when due, of any money, principal or interest secured 
by this mortgage,” then at any time thereafter the trustee 
may begin foreclosure. The customary delay is, therefore, 
not necessary. As already stated, it is proposed to scale the 
interest on the bonds.—V. 64, p. 41. 

Columbus Sandasky & Hocking RR.— Receiver pt. 
—Yesterday, without notice to the company, E. M. Paston 
was appointed receiver of the Columbus Sandusky & Hucking 
on the application of a creditor.—V. 63, p. 1117. 

Cuyler & Woodburn RR.—Master’s Sale.—This property is 
advertised to be sold March 2, 1897. The road extends from 
Cuyler to Woodburn, Ga., 14 miles. 


Daluth & Winnipeg RR.—Daloth Saperior & Western 
RR.—New Securities Ready.—Holders of reorganization cer- 
tificates for the first mortgage bonds of the Duluth & Win- 
nipeg are receiving the new securities issuable therefor at the 
office, No. 44 Wall Street, New York City.—V. 63, p. 1063. 


Edison Electric Illuminating Co. of Brooklyn.—New 
Stock and Bonds.—The stockholders on Jan. 11 authorized an 
increase in the capital stock of $250,000 and a further issue of 
$500,000 bonds under the present mortgage. These securities 
are offered until Feb. 1 at par to the stockholders at the rate 
of ten shares of stock and a $1,000 bond for each 150 shares 
of stock held, The subscriber must take both stock and bonds 
in equal amounts, payments to be made 20 per cent at time 
of subscription, 30 per cent April 1, 30 per cent July 1 and 20 
per cent Oct, 1. A circular to the stockholders says: 

The purpose of yourcompany isto keep in the forefront as to supy ly- 
ing any section of the cit) as ravidly as there is call for electric light. 
Last sumn er Bergen Beach and Canarsie were made bright with the 
best of lighting at regular rates. By the enlargement now contem- 

lated, the much larger population of Couey Island, which h s hereto- 

‘ore been com elied to pay bigh prices for its electric lights, will be 
amply supplied by this compauy at current rates. 

In furtherance of this policy your directors have purchased a very 
valuable piece of prop-rty at the foot of Sixty-sixth Street, containing 
360 feet of water front and running 576 feet ba k—3y92 fest of which 
8 good land all ready to Dvild upon. Here it is proposed to erecta new 
power plant. which will be connected with all the other stations and 
give tothe city «of B ooklynthe most completely equipped lighting 
Pant of apy city iu this country. The calculations submitted demon- 
strate that t!e economy in operation by reason of the improvements 
wil » e far in excess of the interest and dividends upon the new issues 
wituout reference to the new busivess to be supplied. At no period in 
the progress of ) our company have its officers been so contident of its 
future. 

A staement of earnings for the late fiscal year will be 
found under the heading **Annual Reports,”"—V. 63, p. 683. 


Fair Haven & Westville RR.—New Haven & Centrevile 
Strect Ry. $300,000 Stock to Puy for Road.—The Fair 
Haven & Wesiville RR. Co. has voted to issue at par to 
stockhold rs $300.000 of new stock to pay for the New Haven 
& Centr: ville Sireet Ry. recently purchased. Possession of 
the road was taken Jan. 1, 1897. 


Green Bay & Western RR,—Securities Listed.—The com. 
pany has listed at the New York Stock Exchange $2,500,000 
capital stock, $600,000 debenture certificates, series A, and 
$7,000,000 debenture certificates, series B, all issued under the 
plan in V. 61, p. 74, which describes them fully. Some factg 
regarding the company’s finances will be found under “ An. 
nual Reports” in next week’s CHRONICLE.—V., 63, p. 922. 


4, Kansas City & Atlantic RR.— Kansas City & Northern Con. 
necting RR.—Sale and Purchase —The Kansas City & Atlan- 
tic, extending from North Kansas City to Smithville, Mo., 20 
miles, has been acquired by the Kan. City & North. Connect- 
ing RR, and will be used as part of that company’s line now 
in course of construction between Kansas City and Pattons- 
burg. The price paid is stated to have been $225 000. The 
new owners assuuied the operation of theroad Jan. 11. The 
extension to Pattonsburg will be pushed.—V. 62, p. 186. 


Kansas City Pittsbarg & Galf RR.—Handling Grain Bus. 
iness.—Negotiations have just been completed with one of 
the leading grain exporting houses of the world for the 
handling of the entire grain business of the Kansas City 
Pittsburg & Gulf RR, These negotiations include the leasing 


of all the grain elevators on the Kansas City Suburban Belt. 


RR. and the building of a large terminal elevator at Port 
Arthur, La. Contracts have also been closed whereby a large 
colony of Germans will be located on the road.—V. 68, 
p. 1115. 

Laclede Gas Light Co.— Results for Year.—The net earn- 
ings for the year 1896 were $782,213, as against $333 899 in 
1895. The falling off is said to represent the |»s3 due to the 
voluntary reduction in the price of gas from $1 18 to $1 per 
1,000 and to 80 cents on fuel gas. 

Charter Case.—The decision in the charter case, which is 
to be re-argued before the U.S. Supreme Court, is not ex- 
pected before next fall.—V. 63, p. 1159, 

Lake Street Elevated RR.—Foreclosure.—Judge Grosscup 
at Chicago on Jan. 11 refused to stay thfe foreclosure proceed- 
ings. The attorneys arguing for the stay represented that, 
outside of the 605 Ziegler bonds, which are in litigation, 
there are but 240 bonds not consenting to the plan of adjust- 
ment.—V. 63, p. 154, 

Little Rock & Mississippi River RR.—Receiver Ap- 
pointed.—This road has been placed in the hands of Charles 
F, Pentzel asreceiver. The road is said tobe 28 miles long, 


Lonisville & Nashville RR.—Bonds Listed.—On the New 
York Stock Exchange have been listed the $3 253,000 Louis- 
ville & Nashville-Louisville Cincinnati & Lexiagton 4% 
per cents sold in December last to pay bonds maturing Jan. 
1, 1897, etc.—see p:rticulars in V. 63, p. 1010. The bonds so 
listed were originally 63, but before they were issued the 
interest was reduced to 414 per cent. 

The application to the Scock Exchange states: 

The $3,258,000 Louisville & Nashville RR. Co., Uouisville Cincinnati 
& Lexington Ry. Co. 44s percent gold mortgage bonds, are dated Nov. 1, 
1881, mature Nov. 1, 1931, and are secured upon rvad Lonuisvi'le to 
Newport, Ky., opposite Cincinnati, Ohio, LLO miles: La Grange to 
Lexington, Ky., 67 miles; total, 177 miles. Mortgage trustee, Mercan- 
tile Trust Co. 

The Louisville Cincinnati & Lexington Ry. was sold and trausfarred 
Noy. 1, 1881, by the Louisville Cincinnati & Lexington Railway Co. 
to the Louisville & Nashville RR. Co. for and in consideration of the 
above issue of bonds of the Louisville & Nashville RR. Co., secured 
by @ mortgage on the Louisville Ciocionati & Lexiagton Ry. The 
mortgage is for $7,009,000, of which boods Nos. 51 to 3,7:2 have 
been cremated, these ponds having origiaally been set aside to take 
up prior liens. The Louisville & Frankf rt aod Lexingtoa & Frankfort 
RR. Co. first mortgage, amounting to $’,85v,v00, matu-ed Jaa. 1, 
1897, and the same have been re jeemed from proc-eds of above men- 
tioned bonds, leaving $392, 00 of Louisvilie & Frankfort and Laxiag- 
ton & frankfort 7 per cent bond: as the only prior lien to the bonds 
now asked to be listed. The rate of iaterest on the above issue of 
bonds was originally 6 per cent, but by agreement between the Lonis- 
ville Cincinnati & Lexinzton Railway Co., the Louisville & Nashville 
Railroad Vompany and the Mercantile Trust Company, trustee da 
Dec. 1, 1896, the interest was reduced to 4'9 per cent, the reduction 
of interest being printed on each boud and coupon, and the amount of 
bonds limited to $3,258,000. 

Semi-Annual Statement.—Earnings for the six months 
endivg Dec. 31, 1896, partly estimated, compare with actual 
results in previous years as follows: 

6 months Gross Net Fixed Other All other 
end, Dec. 31. earnings. earnings. charges. income. charges. 
1896, est’d.. $10,577,945 $3,424,296 $2,822,631 $221,064 $247,223 
1895, act’l.. 10,720,0s1 3,984,442 2,5314.170 176,126 134,725 
1894, “ . 10,186,878 4,106,638 2,820,766 179,844 1,065,282 
1893, “ 9,755,923 3,874,577 2,85v,713 161,940 72,124 
which leaves a balance over all charges for six months of 
$678,456 in 1896, against $1,091,6'3 in 1895. 

‘All other charges” include the following: Loss on Geor- 
gia RR (profit in 1896 of $14,009) in 1895, $4.797; Joss on other 
roads, $23,084 in 1896 against $33.991 in 1895; sinking fuad 
payments, etc., $' 21,133 against $95,997; advances to South & 
North Ala. RR., $98,001 in 1896; none in 1895.—V. 63, p. 1010. 


Louisville New Albany & Chicago Ky.—Second Instalment 
Due.—Hold rs of the preferred and common stock suoscrib- 
ing to the common stock of the proposed new corporation 
are called upon to pay the second cash instalment at the 
office of the Central Trust Co. Jan, 15. being $150 on each 100 
shares of old preferred stock and $50 on each 100 shares of 
old common stock.—V. 64, p. 42. 


Manhattan Ry.— Bonds Listed.—On the New York Stock 
Exchange have been listed $282,000 additions! cor solidated 
mortgage 4s, making the total amount listed $24,182,000, of 
which $117,000 are canceled, leaving amoutt on list $24,(69,- 





000.—V, 64, p. 83. 
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eet Ry. of New ees — eee Air 

‘9. —Or’ anization.—The Compresse ir Pover Co, 
Power d articles of incorporation under the laws of N. Y., one- 
half of its authorizad c pital stock of $1,090,099 having been 
ott are William C. Whitney, Thomas J. 


Metropolitan Str 


aid in. The directors Lt 
_ "Frederick S. Pearsoa, William L. Elkins ani W. W. 
— of whom are largely interested in the 


Cook, all or mos: 


Metropolitan S:reet Railway Company. This latter fact has 


raised the question whether the F yurth, Sixth and Eighth 

Avenue horse-car lines may not after all be equipped with 
air motors. President H. H. Vreeland is quoted as saying: 

“ .r has not yet gone beyond the experimental stage. We 
b Bag ty yoo! pocdere with both the underground trolley system and 

“0 apressed air, and it is safe to say that one or the other of these will 
pone. a be adopted for the north and south horse-car lines of the 
rs vany. The Siemeas & Halske electrical system has its advan- 
sass aod is highly regarded by many who are expert judzesof me- 
poe il traction. It is not so old as the compressed air system, but 
there have baen some very great improvements recently in the latter, 
which have not been applied in previous tests.” 

The compressed air motors are built at Worcester, Mass , 
and several of them are in service on the Lenox Avenus liae, 
alternating with the electric cars.—V. 63, p. 922. 

Metropolitan West Side Elevated RR. (Chicago. )—Re- 
maining $5,000.000 First Mortgage Bonds Offered. —The West 
Side Construction Co. is offering to its stockholders $5,000,- 
000 first mortgage bonds of the Metropolitan West Side Ele- 
vated RR.—the unsold balance of the authorized issue of 
315,000,000, and the boads which at one time it was proposed 
to cancel and replace with preferred stock, this latter plan 
having proved impracticable. Toe proszads will ba used to 
liquidate the indebtedaess of the Construction Company, and 
when this is done stock of the railroad company to the 
amount of $12,412,100 will be distributed amoag the Con- 
struction stockholders, making $15,000,000 stock and the same 
amount of bonds ia the hands of the public. 

The circular offering the bonds says in substance: 

The contract undertaken by this company having been completed, 
it is deemed advisable to close up its affairs. The Construction Com- 

any now own as assets $3,000,000 of the first mortgage bonds of tha 

etropolitan West Side Elevated RR. Co. and $12,412,L0J of its capi- 
tal stock. It also possesses other credits and assets consisting of 
moneys due from the Metropolitan West Side Elevated RR. Co. for 
work in exeess ot its contract, property acquired during the course of 
construction and various other interests Is is also entitled to receive 
bonds of the Union Consolidated Eievated Ry. Co. of Chicago. amount- 
ing to about $375,00). Against all the assets above mentioned the 
Construction Company owes the sum of about 81,5 10,000. 

In order that the assets of the company may be realized upon to the 
best advantage of the stockholders, the directors have determined 
that the $5,000,000 first mortgage bonds of the Railroad Company 
shall be sold to the stockholders .f the Construction OUompany at such 
price as shall enable this company to realize a sufficient amount in 
cash to pay off its debt, and that thersafter ths balauce of its assets 
shall be distributed among the stockholders, and the affairs of the 
Construction Company be thus practically wound up with as little 
delay as possible. It is propesed that the $12,412,100 of stock of the 
Metropolitan West Side Elevated RR. shall, so far as practicable, be 





distributed in kind among the stockholders of the Construction Com- : 


pany as soon as the indebtedness of the c»mpany shall have been 
taken care of by the sale of bonds hereic provided for. 

These $5,000,000 of the first mortgage bouds, with coupon maturing 
February 1, 1897, are accordingly offered to our stockholders pro rata 
at the price of $300 for each $1,000 bond.—V. 63, p. 1065. 

Michigan Central RR.—Terminal RR —Chicago Ham- 
mond & Western RR.—New Mortgage.—A mortgage for 
$1,500,000 to E. B. Wesley and and William E. Roosevelt, as 
trustees, has been filed by the Terminal RR. Co. and the Mich- 
igan Central RR. Co. to secure, it is understood, bonds to be 
issued by the Michigan Central, The mortgage? covers the 
roadbed, right of way and rolling stock of the Terminal Com- 

any. The instrument is dated Dac. 30, 1896, and is signed 

y F. S. Winston, President, and James Miles, Secretary, of 
the Cerminal Company, and H, B. Ledyard and Ejiwin D. 
Worcester, President and Secretary of the Michigan Central. 

The stockholders of the Chicago Hammond & Western were 
to vote Jan. 5 on a proposition to make a mortgage for 
$2,500,000.—V. 63, p. 793, 1155; V. 64, p. 5. 

Nashville Chattanooga & St. Louis RR.—Payment of 
Regular and Deferred Dividends.—The directors this week 
declared the regular quarterly dividend of 1 per cent and an 
extra 1 per cent to cover the dividend passed last November. 
With the exception of that quarter 4 per cent has been paid 
annually during the last two years..—V. 63, p. 1063, 

Nashville Street Ry.—<Stockholders’ Meeting.—The stock- 
holders on Jan. 4 adopted a resolution approving the action 
of the directors in the carrying out of the plan of organization 
of the company, including the compromise of pending litiga- 
tion and other questions growing out of the execution of sai 1 
plan. The following matters were also acted upon favorably: 
wae payment of the purchase price of the property in the oase of R. 

ggius vs The United Electric Railway and others in the United 
States Cireuit Court for the Middle District of Tennesse-; the 


8el ‘ 
e\tlement of the betterment account proposed in the plan of orgsn- ; option of the Union fraction Co. on and after Ostober 1, (445, Ths 


ization; the issuance of stocks and bonds; th 1 i 

bonds and claims on coupons.—/. 63, p. 7 LL. ape sdeiaiaiibiammiioas 
New York Biseuit.—New President.—William H, Moore 

a fro u the presidency Jan, 6 and Heary J. Evans the 
eneral Manager, has succeeded to the office.—V. 63, p 560. 
Northera Pacific Ry.—Cwar d'Alene Ry. & Navization. 

—Bought at Foreclosure Sale.—At Wallace, Idaho, Jin. 12, 

we Northern Pacitic Railway purchised the Coeir d'Alene 
allway & Navigation Company’s property at foreclosure 

sale for $22),000.—V. 64, p. 83. 

AL & Worcester RR.—Bonds and Extension Auth 

ae the annual meeting Jan, 13 1t was voted to ex- 

bone the road from Allyn’s Point to Groton, Conn.. a distance 
81x miles, ata cost, it is said of from $400,000 to $500,000, and 





to issue $400,000 of 4 per cent thirty-year bonds to provide for 
the 6 per cent bonds maturing March 1, 1897.—V. 64, p. 83. 

Ohio S puthera RR.—Receivers’ Certificates.—Tae applica- 
tion for the receivers’ certificates mantioned last week, we un- 
derstand, will be made to-day, and will be for an amount 
somewhere between $490,000 and $500,000, to take care of 
over-due car trusts, labor charges, etc.—V. 64, p, 83. 

Orezon Short Line & Utah Northera Ry.—Sold in Fore- 
closure. —On Jan. 9 this property was soll in foreclosure 
to the reorgaaiziation committee throurh Honry G. Nicholls 
for $7,185,500. The amount realiz+d on che consolidated 
mortgage of 1889 was $5,447,590, on the Utah Southern $763, - 
000 and Ucah Southern extension mortgage $975,090. 

Bonds Listed.—O1 the New York Stock Exchange have 
been listed $342,000 additioiaal Ucah & Northern first mort- 
gage 7 per cent bonds of 1908, making total amount listed to 
date $1,031,000. The total issue outstanding is $4,993.000, but 
of this amount the Uaion Pacific on Jau. 1, 1896, held 
$3,964,000 —$1,974,00) deposited uader its 6 par cent collat- 
eral trust loin of 1379 and $1,869.00) unter its 5 par cent 
collateral trust of 1883.—V. 64, p. 42. 


Pittsburg Bessemar & Like Erie RR.—Pittsbarg She- 
nango & Late Erie K.—Jonsolidation —Tne stockn oldars 
of the Pitcsourg Sasnang> & like Eis naive votalia favor 
of the propos2d consolidation, aad the line will henceforth be 
known as the Pittsburg Bsssemar & Like Erie RR Co. Tae 
directors of the new como y ani many fasts regarding its 
property were inthe CHR DNICLE of Dac. 25, 1893, p. 1159. 

Carnegie- Rockefeller Alliance,—Che agreement which the 
Carnegie iaterests in behalf of this road have made with the 
Rockefeller interests, controlling the M3ssaba iroa miaes is 
discussed as follows by the ‘** Iron Age:” 

The Carnegie Rockefeller alliance continues to bea the sibjact of 
much comment in the iron trads. ([t is reportesd on good authority 
that the freight from the miuve to Daluth bas boea fixed at 80 
cents per ton, and that any reduction in that rate is to 
be equalized by adding the amount of the 
royaity. [a other words, the Rovkefeller iaterest get $1 05, 
guaranteed as the joiut royalty and rail freight. The lake 
freight is said t» ba ares :zed in tha following msuaer: The Carasgie 
interest pays a fixed minimum rate per ton on every cargo received, 
and agrees to mike a fi ral sotilemant oa the basis of the averige rate 
of lake freight vaid ductog the sessoa (C(t is uaderstood thit tae 
Rockefeller interest received paymeat for all the moneys excpeudet 
in opening up, stripping 4nd equi»rpiag ths Tron Mountain Mine, and 
that the sum involved was about $60),00). [t will be noted, theref pre, 
that the Rock-feller party secure a mioimum tonnage of 1,200,900 
tons per annum for their road and steamers. are guiraoteed the roy- 
alty, and hive refandel the whole cost of the mtuetothem. The 
Carnegie Company have als» agreed not to become coauected with 
any competing liae from the Mesaba deposits to shippiag port, and 
———e to sell auy of their ore iu the ope.a market.—V 63, 
p. le 

Rapid Transit in New York City.—Rout? Alopted —The 
Rapid Transic C»mmiussioners on Chursday aioptrd a route 
for an undergrou id railroad from the City Hall to O16 Hun- 
dred and Fourth Street, and thence on tae west side to 
King’s Bridge and on the east side to Bronx Park. The 
C>mmissioners retained the right to extend the road to the 
Battery. The rouse as adopsed does not differ materially 
from the provisional route given in CHRONICLE of January 9, 


p. 84.—V. 64, p. 84. 


Reading Compiny.—Chestnut Hill RR.—Reduced Rental 
Accepted.—The shareholders of the Cao-s:nut Hut R&. aave 
agreed to accept the reduction in their rental from 12 co 6 per 
cent, proposed by the R2ading.—V. 64, p. 84. 


Tennessee Coal & Cron.—New Directors,—Col. C. M. Mo- 
Ghee and Ul. O. H. Payne have been elected directorsia place 
of the late Joho H. Iamin,and J Eiward Simmons, resigoed. 
—V. 63, p. 561. 

Toiedo & Ohio Central Ry.—Divideni Deferred -The 
directors Thursdiy voted to defer th2dividsad dua this 
month on the preferred stock. [Che Ossohar, 1836. diviiead 
was also deferred. It is stated that the los3e3 du: to the 
soft-coal rate cutting have been sg) severa a3 t> orecluls the 
payment of a dividend at the present tin+.—V, 63, p. 752, 758. 


Union Traction Co. of Philadelphia.—Description of 
Securities Listed.—On the Philad2lphia Siock Ex :haags have 
been listed $3,000,000 co nmon stock of the Uaion Craction 
Co. in $50 shares, $!0 paid ia on each share, aad $29 724,875 
‘*Electric and People’s Traction 4 per c3at gold scock crus 
certificates” issued by the Peansylvania Cm oany for [asur 
ances on Lives and Granting Annuities. Tne stock trust cert- 
ificates are described as foilows: 

They are registered Nos. A 1, etc., $1,999 each; B 1, etc., $590 each; 
C 1, ete., $300 each; D |, etc... $2)y eacn; E 1, ete , $LOVerch, ant FL, 
ete, for odd amounts under $100. (Chair iateress is payaole in gold 
coia free of tax, aid both thetr prioctoal and iatsrast are -nacaatesd 
bythe Union Tractivn Oo., the prine'pal vetag redeemibie at the 


rediuctioa to the 


authorized issue is $29,735,959, of w ich amount $!),724.876 has 
been issued to tak- up the stock of the E ectric aad Pe pie’s [Traction 
comoanies, The prym-at of the ociucipal ant interest of thase stock 
trust ceritficates 1s s-cired by the deposit of ths stock 30 pucenase t, 
with the Pennsylvania Company for Lasurancss 0a Lives aid Grauting 
Anuuities, as trustee, aud by the guarantee of the Ouion Crac ioa Vo 

Instalment of $250 to be Called. —-The execative com- 
mittee of the board of directors on Tu-sday decided to rec- 
ommend that an instalment of $250 a snare ve call-don 
the stock of the company. The recum nendativa wutl ba 
acted on by the full board aext week. [he two previous in- 
stalmeats were $3 each, s> thas with this aidt innit amoiat 
paid ia the $5) shares will repr seat a cash pry asas of §.25) 
each. The conpaoy wiil receive $1,50),00U from the present 
payment.—V. 64, p. 1060. ; 
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Onion Paciti: 
Defeated. —Tne bill for r-furding the d-bt of the Pacifis rati- 


ways to the Govern-nent was d-feated in the House of R2pres- | ae 
Oa Churs- } 
“1 to prepare a bill providing | 


entatives on Jan. Ll by a vote of 163 against 102. 
day the H sui Com nittee decid» 
for a commission of Cabinet O-ficers to arcange a settlement 
of the debts of all Pacific railroads to the United States The 
Senate Committee has done the same.—V, 63, p. 1158; V. 64, 
p. 85. 


Western New York & Pennsylvania Ry.—Annual Meeting 
—Increased Etrnings.—Tne aanual meeting of stockoolders 
was held on Monday ia Philadelphia, the oll Board of Direc- 
tors being re-elected, 

President Samuel G. D+Coursey presented the raport for 
the fiscal year ending Juae3), 1896. with a supplemental 
statement for the six months ending D2c. 31, 1896, Tha suo- 

lemental report shows a decreas} in gross earnings of $126,- 

15, but an increasa in net earnings of $126,164. The Phila- 
delphia ‘‘ Ledger” says: 

This laree increase in net earnings in the face of a decrease of gross 
earnings is accounted for by a slight i:aprovementia the average rate 
of freight and an eofore-ment of the strictest eronomyv consistent 
with the prop-r main‘fenanes of the proporty. Che decresse tn ton- 
nage occurred largeiy at tne close of the year. but was ia low-rate 
freight. The fund contributed by stockholders for paying interest on 
geveral mo (gage bonds Was @xhansted by tye April coupon on said 
bonds. The October loterest was pail out of earoiags. For a pariod 
ef four years after April 1, 1847, iate-eston thsse bends will be at the 
rate of 3 per cent ($30),00U), after which time it will be at the rate of 
4 per cent.—V. 63, p. 839. 

West Saperior (ron & Steel. —Reorginization Plan —The 
reorganizstion committee (Fred [. Gites, Colgase Hoyt, 
George Welwood Murray, Scephen Bakar and R bert Maclay) 
gives notice to hold-rs of Knaickerbosker Trust C mpany’s 
certificates representing bonds daposited ua ler the agresm-+at 
dated Sapr. 28, 1895, thas a plan of reorganization has been 

repaired, and that a meeting will b3 held at the K —— 

pocker Trust Company, 63 Broadwav, New York, Jan. 
1897, to consider the said plan, which will be thea su eered. 

Pian.—Th-> plin provides that tne prooerty, afver fore 
closure sale undsar the Central Trust Compiay mortgage, 
shall be turned over to a new company, which shall issue: 

First morigage 6 per cant gold bonds payab!e ou or bafore 
two years aod oot furciossble withia that time, to be issued 
for assessments. ©0646 600000008 +096:0-006 a6c0ee eee cco 

Preferred stock eaticle’ to 6 perceatcumn’a'ive dividends, 
preferred as to assets and divi teads, aad t» shore ~qaaily 
with common stork. siare foe share, in all dividends after 
payment of 6 pec cent on common —amouat to be issued for 
old securities and debts. ... so-cee conc lg? o%, 000 

Preferred stock to be issuabie for ‘improvements eae counwe not stated 

Common stock ertitied t> 6 per cent non camulative divi- 
dends after paymeoat ta ful: of dividends oa preferred, anil 
entitled to share eq tally with preferret. share for share, ia 
all dividends afcer paymeutof ¢ per cant on both common 
and preferre t—a» 106 t» oe issued for old securities... ..... 

Common stock to be issuable for improvements......... .. 


Terms of Exchanye.—Che old s2curities and debts will pay 
asse:sments and receive new stock ia exchange for their 
rincipal and first mortgage bonds for their assessment, as 
‘ollows : 


$100,000 


544,47% 
-not stated 


Pay —-——And receive—— 

Old securities and deblis assess- New Oom. Pref. 
in amounts of 810 — ment. ist M. Stock. Stock 
lat mor: gage, $:,379,000 _..........-. 5 $5 ate 1 0% 
Pitts. [ron & Steel Enz. cl» “rw 62, 000. 5 5 25% 75% 
All other creditors, “e $58 >,0 = 5 5 50% 30% 
Common stock, $/45,9v0.... .......... 15 15 2% nil 


The assessments, exclusive of that on stock, which will probably 
not be paid, aod the profits for 1896 and 1897 from the foundry 
$14,00u) aggregate $114,300, to be applicable t» receivers’ certifi- 
sates, $42,5: 0; taxes '896 and 1897, $24,u0°; expenses of reorgani- 
sation, ete., $20,000, any balance to go to new company. 


The agreement shall cease unless declared operative by 
Jan. 1, 1898.—V. 62, p. 366, 





— Aninteresting circular has been prepared by F. J. Lis- 
man, 30 Broad Street, giving the facts concerning several 
railroad first mor:gage bond issues which are selling at prices 

elding an income of from 5°¢ to7 per cent. The bonds re- 

erred to are not issues on new properties but are the bonds 
of reorganized companies, with fixed charges based on low- 
watermark earnings. The circular gives the record of earn- 
ingsand makes an attractive presentation of the merits of a 
number of tirst mortgage bonds selling at low prices, The 
list of bonds which are offered by Mr. Lisman is advertised 
in another column of this issue. 

— The Hand Book of Railroad Securities was issued this 
week from the office of the CHRONICLE. This is a semi- 
annual publication of about 200 pages orien statistics regard 

ng railroads, earnings, divideods and prices for a series «f 
ears up to Jan.1. Price $1 00, or to CHRONICLE subscribers 
5 cents. 

—<Attention is directed to the list of investment securiti s 
offered for sale by Messrs, Redmond, Kerr & Co., comprisi: g 
mortgage issuts on both steam and traction comp nies, De- 
tailed information and special circulars on the various issues 
offered can be obtained on application at their offices in New 
York and Philadelphia. 

—The trustees of the first mortgage 6 per cant bonds of the 
Mechanical Ruober Co. inform holders thereof that they are 
desirous of expending the sum of $49.588 in the purchase of 
bonds of said issue. provided the purchase can be made ad- 


Kk,—Cent-al Pacifle RR.—Fundin, Bil! 
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LEHIGH VALLEY RAILROAD COMPANY, 


ANNUAL REPORT FOR THE FISCAL YEAR ENDING 
NOVEMBER 30, 


1806. 


JANUARY 12, 1897, 
. > rations of the different railways 
alley Railroad System for the past 


The results of the 
comprising the Lehigh V 
year are as shown be ‘low. 

The total tonnage for the fiscal 


year ended November 


30th, 1896, as compared with the previous year, was ag 
follows: 
TOTAL TONNAGE OVER ROAD, IN TONS OF 2,000 POUNDS. 
1896. 1895. Differences, 
Anthracite coal ...... 11,534,854 12,015,368 D.510,514 
Bituminous coal and 
coke. . 819,938 456,194 A 363,744 
Miscellaneous freights. 6,520, 576 3,857,625 7.662,95) 


Total .............-... 18,875,368 18,359,187 516,181 


TONS CARRIED ONE MILE. 
1896. 1895. Differences, 
Anthracite coal........ 1,265,097,168  1,293,672,112 D.23,574,944 
Bituminous coal and 
COWIE. . coxtesacetesasede £0,085,06 t 29,973,494 T.38,881,440 
Miscellaneous freights. 1,555 587,281 1,283,200,794 1.272,386,487 
Total ...06 ee 2,339,539,293 2,606,3846,3 LO 1.232,692,983 
AVERAGE FREIGHT RATES. 
1896. 1895. Differences. 
Average rate per tou 
on coal ...0 69°80 cents 67°76 cents 2-014 cents 
Average rate ‘per “ton 
ver mile on coal ..... ‘$46 cents ‘6140 cents T.-006 cents 


Average rate perton on 
miscellaneous freight 
Average rate per ton 
per mile on miscella 
neous freight ....... 
Average rate per ton 


114°59 eents L1692 canta D.2'33 cents 


“480 cents ‘S3L cents D034 centa 


INCOME ACCOUNT FOR YEAR 1896. 
The transportation earnings of the past year, compared 
with those of 1895, were as follow: 


1896. 1895. Differences. 
$8,623,573 8L $8,470,35932 1. $152, 71449 
7,472,104 26 6,819,062 24 


From ooal...... eee 
From miscei. ‘freight. 


2 
From passengera. 2,556,535 63 2,316,540 og £.239 995 35 
Fromexpress and i mail 340, ‘082 LO 231,795 71 1.5%,236 39 
From other items..... 522,364 32 __ 646,196 56) VT.123, 7332 24 24 


Total. ....00..-.+. «819,514,660 17 $18,564, 45416 1.3950, 20801 


Transportation earnings as stated..... a20ee-esceescesce $19, 414,660 17 
Operating expenses..... gntheabessases dincnbncniiias «se 14,593, 1657 79 
$4,931,002 38 

Add net receipts from other Sognepertatien lines oper- 
ated conjointly with Lehigh Valley Railroad......... 193,679 80 
Wot COrMlOGS . 0200. 2002c0000-0s000-c000d2<0006-400200 P $5, 124,682 18 

Less balance of interest “account, “joss on Lehigh Val- 
ley Trans. Co. and Morris Canal, and State taxes..... 673, 366 2 26 
~ $4, 1451, 315 92 
Add income from other sources. .... 000-<c0secccosecnceet 482, 479 38 33 
TSG RNIN TOIID 6 cc oiscen sngccssstcceste-seexsnese = ~ $4! 933, 795 35 

From which deduct interest on fanded “debt ‘and tixed 
rental of leased LIMOS, ....c0.ccece--co-csccesccecccccce . __* 484, 032 50 
IG rcckidcinidncntiddicescnsonsageisapasensssanians ~_ R449, 7627 


The details of above items of operating expenses are sup 

plied in a table appended to the pamphlet report. 

Bal. to credit of Profit and Loss Acc.Nov. 30,1895, was $7, its 78 93 
To which adi surplus earnings for 1896, as stated. 62 75 
Adi premium ond profit on bonds sold, less balance 

of old accounts written off. ‘a 
$3,124,927 2% 


590, 650 0 0 





From which dedust interest on Lehigh Valley Coal 
Company bonds assumed by this Company........ 


Leaving a balance to credit of Profit and Loss _ 

Account November 30th, 1896 $7,534,277 & 
The capital account of the Company at the close of the 
fiscal year stood as follows: 


Common stock... .......00-sesnescseee+ coe -++020$40,334,800 
Preferred stock .........20 -sccsccccec+-snee--00 106, 


a tee mere nm eee ener eserese 





ne 


First mortgage six per cent bonds, due June 
= ee $5,000, 


lst, 1898 (coupon and registe 





a- Offers should be sent to the Knickerbocker 





Second mor ven oh cent peewee 
in 1910 (rogiatered) wececcerccecoecccecse 


anes 





on total tonnage..... 85°27 cents 43°45 cents T.1°82 cents 
Average rate per ton 
per mile on total ton 
BOGS cocvcce-ecce Seneca « ‘557 cents ‘588 cents D.O31 cents 
PASSENGER TRAFFIC. 
1896. 1895. Differences, 
Passengers carried... . 5,020,864 4,748,037 £,272,837 
Passengers carried one . 
GR cc ccccaccsdécnscog SOROS 118,282,636 T.7,897,07%5 | 
PASSENGER AVERAGES. 
1896. 1895. Differences. 
Average mileage eg 
passenger. .......... 25°13 miles 24°91 miles T.*22 miles 
Average receipts per 
Passenger.........00 50°92 cents 48°79 cents 7.2713 cents 
Average rate permile 2°026 cents 1°958 cents 7.068 
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' é i in 
lidated mortgage bonds due (excepting sterling 
a anpuity bonds) in 1923:— 


gi 
COUNODL, ...200 ss eer eereeeeer eee seereenrene 1,3 9,000 
BASED TOU ...cove--coosnccosssensas ‘aoe 4,319,000 
AUDULLY. 220. -22--cecerereee-ceeceeeeersere - 9,562,000 


15,810,000 
Four and one-half per cent bonds:— 


COUPON, ....-- eee eer e ee soee-ee 
Rewistered.. ....---cee-eeee 
ANUUILY. .. .---- 00+ ee eee ee eere 


--- $1,669,000 
eee §633,093,0 0 
-se 2,538,000 





> 7,300,000 


at Trust five per cent gold bonds:— 
ay A, due in semi-annual payments 


to February Ist, 1996 nonoeaptetesoess oe $950,000 
Series B, die in semi-annual payme 
to August lst, 1906..... pieaae punbeabeoaa 500,000 s 
—-—-— = 35,560,000 
$76,001,100 


Three hun tired and sixty of the sterling bonds (including 
thirty-four of the eighty-six purchased and canceled in 1895) 
were drawn payable December 1st, 1896, leaving $234,009 
bearing interest from that date and maturing Dec. 1st, 1897. 

The guaranties by this Company of outstanding stocks and 
bonds of affiliated companies are shown below: 


sylvaiia & New York Canal & Railroad Company— 
Pearse pay seven per cent bonds, due 1906.$1,500,000 


Five per cent bonds, 0 BEBE. .ccecctescsocse « 4,000,0 '0 
Foar aud one-half pee cont See See 1939.. ceonaee 
r per cent bonds, due Sern ¥ 
ve —— $10,000,000 


Easton & Amboy Railroad Company, first mortgage five 








per ceut tromdia, GUO 1920 cco .cccee.ccccccson- cae scsesece 6,000,000 
The Lehigh Valley ve pe | Company, first mortgage four 
and one-half per cent gold bonds, due 1940.............. 15,000,000 
Lehigh Va ley Terminal Railway Company, fir-t mortgage 
tive per cent gold bonds, due 1941. ...........00--2-20-222 10,000,000 
Lehigu Valley Coal Company, tirst mortgage five per cent 
gold bonds, due 1933... .. 2... cee-eeeee- see -ncee-see-ceeee- 10,332,000 
Delano Land Company, tive per cent gold boads,due 1932. —-1,177,000 
Morris Canal & Banking Company— : 
Preferred stock, ten per cent...... -+++-$903,600 
Consolidated stock, four per cent.. .-. 706,700 
—_ 1,610,300 
Lehigh & New York Railroad, tirst mortgage four per cent 
gold bonds, dite 1945. .....0--ccce-cccce- cee -cocssccee-secee 2,000,000 
Easton & Northern Railroad, first mortgage four and one- 
half per cent gold bonds, due 1935............. -..--00-0e 51,000 
Middlesex Valley sailroad, first mortgage five per cent 
gold bouds, due 1942....... 000 -eeee scence ceeree wesesee 211,000 
Elica Oortlent © Northera Raiiroal - 
First mortgage bonds, five per cent, due 1914..........-. 1,250,000 
ON kcedhtkntepadbbnssicnbsrsicomdiaosacdestbackebninnhinns $57,681,300 


The monthly publication of the results of the business of 
this Company and of the Lehigh Valley Coal Company will 
be begun with the current fiscal year. The English system 
of annual examination of the company’s accounts by public 
accountants is also under consideration by a committee of 
the Board of Directors. ' 

Our Hazelton and Beaver Meadow coal lands being oan- 
tirely distinct from our railroad lines, and being operated 
under leases either by the Lehigh Valley Coal Company or 
by other parties, a charter was obtained for the Hazleton 
Coal Company, to which these coal properties were deeded, 
and all the stock of which belongs to the Lehigh Valley 
Railroad Company. Its first mortgage 5 per cent bonds for 
$2,000,000, taken in part payment, have been guaranteed by 
this company. This transaction does not affect the valua- 
tion on our books, and the interest and dividends to be re- 
ceived will take the place of the coal rents heretofore in- 
cluded in our income from other sources. 

These bonds, as well as $2,000,000 of the 5 per cent first 
mortgage bonds of the Schuylkill & Lehigh Valley Rail- 
road Company, $500,000 of the 6 per cent bonds of the Morris 
Canal & Banking Company, $271,400 of the preferred and 
$318,300 of the consolidated stock of the Morris Canal & 
Banking Company, $249,000 of the bonds of the Easton & 
Northern Railroad Company, $164,000 of the guaranteed 
bonds of the Middlesex Valley Railroad Company, $300,000 
of the first mortgage bonds of the Rochester Southern Rail- 
road Company and $1,400,000 of the first mortgage 5 per 
cent bonds of the Lehigh Valley Coal Company, and amount- 
ing altogether to $7,202,700, are among the assets of the 
company and do not appear in the list vf guaranties. 

As stated last year, the Delano Land Company provides 
the interest on its bonds guirant2ed by us, ani it also re 
duces the amount outstanding by the operation of its sink- 
ing fund. This now amounts to $226,000, of which $23,000 
is in bonds of that company canceled and $203,000 in other 
securities and cash in the hands of the trustees awaiting 
investment. 

The purposes contemplated by the organization of the 
Joint Trattic Association, alluded to in the last annual report, 
have been largely effected. Un just discriminations in rates 
and fares have been in large measure avoided, resulting in 
improved earnings and in healthier relationships between 
the railway companies and shippers. Further benefits are 
anticipated as experience enables the managers of that asso- 
Clation to determine what further revision can be judiciously 
recommended, and wherein economies of administration 
can be safely applied. 

The coal business for the past year has been conducted 


With a greater regard to the question of supply and demand 

than has prevailed for some years sunvious, 4 efforts of the 

poses companies engaged in the business having been di- 

ro d with better success than has heretofore attended 

: ch efforts to the mining of only so much coal as the mar- 
et demanded, 





The effect of this policy if pursued will, it is hoped, result 
in the maintenance of the present distribution of tonnage 
among the various transportation interests, as any serious 
diversion from one t> another is not likely to occur when 
each coal-producing district is engaged in meeting the nat- 
ural demands upon it, and as not throwing away its product 
in a vain effort to force a market which does not exist. 

The very large stocks of coal on hand at the beginning of 
the year, carried over from 1895, together with the commer- 
cial stagnation and falling off in manufactures throughout 
the country, caused great depression in the trade, and it was 
not until midsummer that the price received for coal cov- 
ered its cost, owing largely to the increased expense of op- 
erating the collieries when their production is small. The 
total tonnage of anthracite coal for the year, as compared 
with that of (895, fell off about 3,250 000 tons, of which this 
company lost about 500,000 tons. The better rates obtained 
inthe latter part of the year produced an undiminished 
net revenue from that source notwithstanding loss in ton- 
nage. 

The large increase in coal on hand at all stocking points 
as compared with 1895 is due to excessive production at the 
close of the year, and has obliged us to make large advances 
to the Coal Company to enable them to carry it. Some of 
the smaller producers have, however, been forced to dispose 
of their surplus, resulting injuriously tothe market. Unless 
something is done to prevent sales for future delivery at the 
lower prices usually current in the early part of the year, 
and to avoid excessive output of coal when not required the 
favorable result anticipated for the current year may fail of 
realization. 

The tonnage of miscellaneous freight shows an increase of 
662,951 tons as compared with the previous year and of 
$623,042 of revenue, The reduction in the average rates 
prevailing throughout the year of ‘031 cent per ton upon the 
total tonnage carried one mile, as compared with 1895, re- 
duced our income about $900,000. 

The matter of our claim against the Philadelphia & Read- 
ing Railroad Company on unadjusted account, referred to 
in the last annual report, has been the subject of repeated 
conferences by the Pocchhons of this company with the re- 
ceivers of the Philadelphia & Reading Railroad Company, 
and since the reorganization of the Realing, with the Presi- 
dent of the Philadelphia & Reading Railway Company as 
the owners of the property of the former organization. The 
reorganization of the Reading Company has to some degree 
delayed the negotiations, but inasmuch as under the order 
of court authorizing the sale of the property the purchasers 
assume the liability of the receivers in regard to claims 
against them, and as this company holds collateral for its 
claim against the Philadelphia & Reading Railroad Company, 
we are advised that the interests of this company are pro- 
tected. Our claim has been fully presented to the authori- 
ties of the Philadelphia & Reading ietear Co., and its final 
adjustment and payment should not be long deferred. - 

For the first time in the history of the company the ton- 
mileage of miscellaneous freights has exceeded that of 
anthracite and bituminous coal and coke. 

In addition to the Middlesex Valley Railroad, of which, as 
stated last year, we obtained possession on December Ist, 
1895, the Board, in February last, directed the purchase of 
the entire capital stocks of the companies forming the line 
of the Elmira Cortland & Northern Railroad, extending 
from Elmira, N. Y., to Camden, in the same State, a dis- 
tance of about 140 miles, the consideration being the indorse- 
ment of $1,250,000 of the first mortgage 5 per cent bonds of 
that company. These lines, besides having good local trade, 
are both important feeders to the general business of our 
Company. The cost of bringing them up to our standard of 
track and roadbed has been included in our general oper- 
ating expenses, and the earnings form part of the income 
accounts herewith submitted. 

The Greenville & Hudson Railway, about 2°62 miles in 
length, connecting our road at Greenville with our docks at 
Jersey City, and which will, when completed, materially 
increase our much-needed yard facilities at Jersey City, has 
been under construction during the past year and the work 
is well advanced. The road crosses the Newark & New 
York Railroad and the Central Railroad of New Jersey over- 
head, the masonry has been completed, and a part of the 
bridge superstructure is in place. This road, when finished, 
will complete the connection between our lines from Buffalo 
to our terminals at tidewater, Jersey City, and very much 
facilitate our trattic to and over our docks. 

To provide for 2,000 box freight cars, 1,000 gondola coal 
cars, 50 stock cars and 6 combination cars, purchased last 

ear, the Board directed the issue of $1,500,000 in Car Trust 
onds bearing interest at 5 per cent, and payable at semi- 
annual periods during ten years; $50,000 matured and were 
paid August 1st, 1896. The remainder of the cost of this 
equipment and the whole cost of 50 locomotives purchased 
during the year has been paid from other sources. 

Attention is called to the continuing large increase in the 
passenger business. While this is partly due to the added 
volume obtained during the year through the acquirement 
of the Elmira Cortland & Northern Railroad, yet a consid- 
erable portion has been secured and developed by an active 
solicitation for business,and by the improvement of our 
train service. 

The operation of the dining and cafe cars and restaurants 
has proved satisfactory. This department is now operating 
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two dining cars, two cafe cars, and the station restaurants 
at Easton, Wilkes-Barre, Sayre and Geneva. 

The running of the Black Diamond Express between New 
York and Buffalo, which was put on in May last, has proved 
to be even more satisfactory in its results than we had any 
reason to anticipate. The train has become a very ny 
one with the traveling public. The receipts from the date 
of its inauguration have been more than su'tticient to pay all 
expenses, while the reports show that our other through 
trains have also increased their earnings. 

During the year we have established a line of postal cars 
for the carrying of United States mail between New York 
and Buffalo. These cars were built by our ay od for this 
service upon the application of the Post Office Department. 

The comparative statement of freight handled at Buffalo 
Tifft-Farm shows an increase over 1895 of 60,887 tons of east 
bound and a decrease of 25,221 tons west bound. 

The following is a statement of tonnage of miscellaneous 
freight (exclusive of coal and coke) handled at Jersey City 
and Perth Amboy, and passing over the docks at those 

oints, including Grand Street, Avenue ‘“‘D” and National 

ocks, as compared with the tonnage in 1895: 

1896. 1895. Inerease. 
Net toas eee cecccesccesce -2,818,531 2,341,727 476,804 

A number of changes have been made in our tracks at the 
various collieries in the Wyoming and Mahanoy regions on 
account of the installation of track scales at the collieries 
for the weighing of coal. 

We hope during the coming year to inaugurate train ser- 
vice for the through movement of coal, weighed at the 
mines, from Delano, Weatherly and Fairview to tidewater 
without change of engines and without yarding and weigh- 
ing the coal at Packerton. 

The new station at Pittston, referred to in our last report, 
is completed and now in use. The construction of this sta- 
tion enabled us to abandon what is known as the Town 
Track in Pittston for our passenger trains. All through 
trains are now run on our main double-track line along the 
river front, avoiding the danger which attended running 
through the city of Pittston. The town track continues to 
be used for the movement of local freight trains. 

The large volume of business, requiring a great number of 
trains to move it expeditiously and safely, has required more 
interlocking signal plants and the extension of the Hall 
system referred to in our last report. New signal plants 
have been erected at Black Creek Junction, Hazel Creek 
Junction, Coxton Yard, Rochester Junction, Depew Junc- 
tion and Tonawanda Junction, at a cost of $23,633 44. The 
Hall automatic block signals have been erected and are now 
in use, with few exceptions, between Neshanic, N. J., and 
L. & B. Junction, 141°20 miles. There has been expended 
on this work during the year $198,654 39. 

Our business toand from Rochester is increasing annually, 
- natwithstanding the inadequate terminal facilities afforded. 
Considerable preparatory work has been done towards the 
necessary foundations for the proposed new station at Court 
Street, Rochester, about $30,000 having been expended. This 
work has been practically suspended for the present. 

Work was begun on the connection between our road at 
Easton Station and the Easton & Northern Railroad. The 
major part of the grading and masonry is done, though 
work is now suspended thereon, 

During the last few months of the year experiments have 
been made in the mixture of bituminous with the smaller 
sizes of anthracite coal for locomotive fuel. It is too soon 
to give any very definite figures as to the results of these 
experiments, but the opinion of all our Master Mechanics, 
as well as of the General and Division Superintendents and 
the Superintendent of Motive Power, is that the saving in 
cost will be large. 

The tonnage hauled by our engines has been increased 
during the past year by not less than 15 per cent. Our 
engines are now being weighted in accordance with the 
weight of the train, and not by the number of cars, as was 
formerly the custom, the result being increased service from 
our engines with the same cost for crews. 

During the past year we have changed our standard rail 
section, and increased the weight of our standard rails from 
80 to 90 pounds to the yard. The estimate of new rails for 
the coming year for renewals and repairs only is 7,000 tons. 

The importance of a full supply of water for our locomo- 
tives and for mine purposes has prompted the purchase of 
a mill property on the Quakake Creek containing 82 acres. 
A 12-inch pipe $4,250 feet in length has been laid, reaching 
the 10-inch pipe now in use at Hazelton; 25,200 feet of this 
(covering the portion under extreme pressure) is laid with 12- 
inch wrought iron pipe, tested to a pressure of 1,000 pounds 
to the square inch. The foundations for the pumps are in 
and the pumps will be delivered in January. These are 
guaranteed tocarry to Hazleton 2,300,000 gallons per 24 hours. 
There has been an 8-inch connection put into both Hazle- 
ton No. | and the new Hazleton shaft plants, so that we can 
force a large volume of water to either of these places in 
case of emergency. The whole cost of this work up to this 
time has been $100,000. There has also been expended on 
the reservoirs at Hazleton $35,900 and on Delano Water 
Supply $13,600. 

he general condition of the Company’s property has been 
maintained up to the usual standard during the past year. 

The length of lines embraced in the Lehigh Valley system, 
including second track, branches, &c., is as follows: 





—— Main Line.—— 

Single Second 

Track. Track. 
Division— Miles. 
Easton & Amboy RB., incl. all 

Lines east of Phillipsburg. 

Lehigh Division ..... 
Wyoming Division 
Beaver Meadow Division. 
Hazleton. Division. .. 
panes 
Pottsville 


173°490 
97°852 


Auburn Division...... ose 
Easton & Northern RR 


BOOM. .200..200 @ sescvccccees 1,295°522 539°655 


8538°913 


report, was opened for business November 15th, and qj 


traffic destined for Suspension Bridge and west thereof, anj 7 
east-bound traffic, which was formerly delivered to and | 
received from the New York Central Railroad at Batavig, ~~ 
now goes over our own main line to Depew, and thence oye 7 
the new line to North Tonawanda, in all 39°62 miles, x § 


compared with 36°35 miles by the New York Central RR. 
The equipment belonging to the various companies con. 


posing the Lehigh Valley system on November 30, 1896, was, 7 


Fee OIE GOS ccc ccscccntceness 4 
yh Spee 


Locomotives ............ -.. 
SE GD <r ccccescesensseess 
Passenger Cars..........0.0. 
Cor bination cars ..........-. 
Dining cars...... ehnnate 
Baggage and mail cars 
Postal cars . 
TEEOCORS COTS ...cc -ccccccccece 

The total capacity in tons of 2,000 pounds of our freight 
and coal car equipment is 905,020 tons. 

The expense for maintenance of equipment has been in 
creased this year by extraordinary work made necessary 
by the enactment of laws of the various States and of the 
United States, as follows : 


Cost of equipping cars with Master Car Builders’ Couplers. $55,103 12 

Cost of equipping cars with air-brakes 27,523 

Cost of raising ears to secure standard heigh 26,279 45 
$108,906 43 


THE LEHIGH VALLEY COAL COMPANY. 


769 | Freight cars 18,390 
69 | Cowl cara, eight-wheeled. ...12,17 
3 | Coal cars, four-wheele . ...17,52 
33 | Cars used in transportation 
androadway departments 79) 


The following table is summarized from the reportof 7 
ehigh 

» Stock: 
=) Bond: 


W. A. Lathrop, General Superintendent of the 


Valley Coal Company, and shows the tonnage of that Com- 7 


pany’s collieries : 
1895. 
Tons. 


2,619,960 
2,564,090 


5,484,050 
2,693,040 


1894, 
Tons. 


2,061,115 


1896. 
Tons. 
Amount of ceal shipped from collieries 
owned and operated by this Co.....2,819,757 
Amount of coal shipped by tenants...2,278,434 


Mhbhoninktineeckinbes ak -----0,098,191 

From Wyoming region... ..- 2,383,951 
“Lehigh aia” e 

Pottsville 

Mahanoy 

Shamokin 


11,142:366 
766,940 
5,098,191 


5,484,050 


Showing a decrease for the year 1896 0 385,859 tons, 


The present capacity of the collieries operated by the Coal 
Company per day of ten hours, as shown by the results dur- 
ing the year, is about 17,966 tons, an increase of 2,275 tons 
as compared with the capacity at the close of the fiscal year 
of 1895, due principally to our acquisition of the collieries 
upon the Locust Mountain property and to Primrose, which 
was idle in 1895. 

Seven hundred and ninety-two thousand eight hundred 
and sixty-seven and eleven one-hundredths tons were ship 
from property covered by mortgage, making the gross sum 
set aside for the sinking fund this year $79,286 75, the amount 
last year being $77,841 55. 

The cold storage plant at West Superior has been com- 
pleted and kept in successful operation throughout the year. 

Active operations upon the Calumet dock. which is located 
at One Hundredth Street, South Chicago, were commen 
on February 1st, 1896, and the machinery completed and put 
in operation July 13th. The plan is designed to transfer coal 
directly from vessels to cars or to put it into storage and 
later to transfer it to cars. It consists of three large woodel 
storage sneds and a set of reloading pockets along the dock 
front, all covered with corrugated iron. Both the storage 
sheds and pockets are provided with necessary elevators, 
screens, conveyors and other appliances for economical 
handling. The coal is unloaded from vessels by meansof 
five towers, with automatic clam shell buckets. The entire 
cost of the plant, machinery, dock repairs. dredging slip. 
&c., was $205,847 81, exclusive of the cost of the real estate. 
This dock, though differently designed, works upon the same 
general principle as our dock at West Superior and is most 
satisfactory. The average cost of discharging vessels # 
West Superior during the boating season was 3°63 cents pe 
gross ton, and at Calumet Dock, for three months, the a 
erage cost was 5°49 cents per gross ton, as against a cost 
17°17 cents per gross ton under the old system at Chicagé 
Avenue and 19°06 cents per gross ton at Harrison Stree 
Chicago. The reason fora higher cost at Calumet Dock that 
at West Superior is because of the lack of experience 2 
handling the machinery. Next season should show the ¢ 
of discharging at each to be the same. 





2694-09) © 
The Depew & Tonawanda Railroad, referred to in our lag 
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e Phila. 
Protit 


T 
ConpD} 


Coal | 
Collie: 
Advan 
West § 
Calum 
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Sundry 

amo 
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2,694:099 | 
| Our last © 
and all — 
eof, and © 


to and 


Batavia, ” 
nce over 
miles, as © 

RR. I 


ies com: 


396, was; | 


freight 


been in 
>Cessary 
of the 


5,103 12 
'7 523 86 
6,279 45 


port of i 
ehigh F 
t Com: 


1894, 
Tons. 


061,115 
,822,135 


3,441 
627,690 


S Due by station agents.... 
e Due by 


© Bills receivable . 


ue Mortgages receivable....-. 
Stocks ofrailroadand water 


January 16, 1897.] 


“Ti jal yards and stocking grounds owned and controlled 
» COE « 4 « - be . . . 
0 m and coal companies, together with their re- 


yur railroad $e ayy bag’ 
lero e capacities, are located as follows: 


ppective tonnag 
Tons. | R P J Tons, 
amboy..---------- 200,000 | Butl., Louisiana St. Yard 1,500 
er and .....c<«s 310,000 | Buffalo, Seneca St. Yard 500 
outh Plain Wh * PERS 40,000 | Buffalo, Main St. Yard-.. 500 
ersey City Grand Street 5,000 | Chicago, Calumet Dock. 75,000 
vera Pigg! Habe g Plae3 6,000 | Chicago, Chie.. Avy. Yard 39,000 
Newark, th Broad St. 14,000, Chic, Harrison St. Yard — 17,000 
eee renee Street... 6,000 | Chic.,Lhirty-first St.Yard | 16,000 
prowat oso ia eae 75,000 | Chicago, Twenty-second 
ea a oe 50,000| Street Yard ............ 1,500 
: wo ee Trestle......-- 4,000 ; West Superior Deck.... 100,000 
a4 fralo, Cheektowaga St. Paul Y ard gs teeseeeee 500 
; 163,000 ; Minneapolis Yarid.... 530 


Trestle 


ah ~ y * 00 50 

uffulo, Tifft-Farm ...... 90,4 — 

3 Lehigh Docks, No. 1 4,000 1,226,000 
Buil., Lehigh Docks, No.2 7,000 


There has been no change during the year either in the 
"Board of Directors or the general officers. 
By order of the Board of Directors. ‘ ; 

E. P. WILBUR, President. 


a 


LEHIGH VALLEY RAILROAD COMPANY. 
‘YNDENSED GENERAL BALANCE SHEET NOVEMBER 30, 1895 AND 1896- 


Assets, 


1896, 1895. 
Railroad .......-..---------$18,637,158 $18,301,034 
Construc. work in progress. 187,328 29,869 
Equipment .....---- ences 30,940,002 21,401,929 
Real estate a 2,02 813 3,1127559 








1,196,645 
— — —— $46,015,616 — 
1,656,221 


Materials on aT 


8 
$44,129,209 
3,874,804 





Cash and cash assets 
Brown, Shipley & Co., Lon- 
DOE. cnicnnsedatdénseabcces 


2,661,592 
686,776 740,313 
individuals oa a 
7 ¢ 23 544,24- 
compan ys 
—-—- 1,645,624 
815,738 


731,448 

453,239 
ciciceee. 5 STE AGS 
755,917 { 


lines, included in Lehigh 
Valley system..........- 17,227, 
Bondsof railroad and water 
lines, included in Lehigh 


422 17,424,285 












LEHIGH VALLEY COAL COMPANY. ! 
| CONDENSED GENERAL BALANCE SHEET NOVEMBER 30, 1495 AND 1896 
Assets. 


96. ' 1895. 

$4,855,585 O7 
4,993,550 90 
‘3,203,310 57 


gee Be sco oe OEE EEE 
Colliery improvements 
Advanced royal'ies......... 











West Sup rior coai storage ........... s 293,564 33 
I cinta inkbag dmiaatnetis 215,615 03 t scawesserses 
| RR eoeapineatiaeal RAS ACRE 363,583 99 ' 820,067 02 
Notes and mortgages receivable as 601,317 46 631,561 47 
Interest in allied companies. ........ e 703,568 00 nl 693,568 00 
Royalties due by lessees ..........--.. 39,522 83 59,061 24 
Due for coal sold...... Se a es 2,168,259 32 2,245,661 35 
Sundry debtor accounts........ oe 256,675 98 . 240,676 75 
Coal on hand as per inventory...... - 2,690,285 03 1,363,570 05 


Trustees of sinking fund..$19,933 91 
Bonds canceled in 1896. 18,000 00 





-_-o— 1,933 91 1,933 91 
Senne Ee nee me - $21,168,42210 $19,407,116 66 
Inabilities. 
1896. 1895. 
Capital ce es aacunts - _ $650,000 00 .$650,000 00 
irst mortgage 5 per cent gold loan.. 11,782,00000 11,800,000 00 
Snow Shoe bonds..................00-e 500,000 00 500,000 00 


3,304,493 18 
1,133,247 65 


Due Lehigh Valley Railroad Comp’ny 5,166,889 85 
Sundry credit secou its, inclu lor z ; 
amount due operators for Noy. coal 1,140,980 47 


Profit and loss.................. svessee 1,928,55178 2,019,375 83 
| _ RETR ee» $21,168,422 10 $19,407,116 66 
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The Commercial Drunes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan, 15, 1897, 


A gradual opening up of trade is to be noted for tha past 
week, Thus far, however, dealings have been confined 
almost exclusively to supplies necessary for immediate re- 
quirements, and in some lines of merchandise business has 
been disappointing, resulting in a slight weakening of tone, 
although values have not suffered. The indications still 
point to an increasing trade as the year advances, and hence 
the general feeling has continued hopeful. The signing of 
the arbitration treaty between England and the United 
States has been a topic of deep interest and ha; generally 
been commented upon favorably. Doubt, however, has been 
expressed over its ratification by the present Congress, The 
monetary conference held at Indianapolis was larg:ly at- 
tended. It declared for the maintenance of the preseat gold 
standard, the retirement of the demand obligations of the 
Government and in favor of the appointmant of a commis- 
sion to devise means for currency reform. 

Lard on the spot has been ia slightly increased demand for 
export, but an extensive business has been checked by the 
high ocean freight rate, Prices have advanced and the close 
was steady at 4 25c. for prima Westero, 3°85c. for prim3 City 
and 4 60c. for refined for the Continent. Tuere was no trad- 
ing in the local market for lard fu-ures, but at the West there 
has been moderate buying by shorts to cover contracis, 
stimulated by a decreasing movement of swine, closing 
steady. 





DAILY OLOSING PRIOES OF LARD FUTURES. 
8at. Mon, Tues. Wed. Thur. Fr. 
January ..... Jucesecnond o 415 4°20 4°20 417 4:30 4:25 


Pork has been in fairly good export damand and prices 


have advanced, closing at $38 50@3900 for mass, $975 
@$\000 for family and $8 75@$1000 for short clear. 


Cut meats have had an increased sale and at higher 
prices, closing at 45g@4°gc. for pickled bellies, 12@10 
Ibs. average, 4!4@4%gc. for pickled shoulders and 8!/@9c. 
Beef has been firm but quiet at 








Valley system ............ 2,933,301 2,927,500 for pickled hams, I 
Advances to railroad end $7 00@$8 00 4 mess, ols pa 00 for packet, $9 00@$11 00 
Waser. Sone, inecunes ae 3: for family and $13 50@$15 00 for extra India mess. B2ef hams 
igh Valley system.... 5,767,400 4,433,411 . Prarie 
Lehigh Valley aystem _5: 767,400, 5,928,128 ~~" 94,735,196 | have been dull at $17 50@$18 00, Tallow has had a fair sale 
© Stocks of allied coal cos... 1,273,809 1,273,979 and closed steady at 3!Zc. Oleostearine has been in more 
Beenie of Leb. Val. Coal Oo. 1,205ee iat ae active demand, and prices have advanced to 430, Lard 
7 woececapey poe df lg papas — stearine has had a slow sale, but values have improved to 
OM Nika cincsaesscsivace 5,166,890 3,307,033 45¢c. Cotton seed oil has been in increased export demand 
Advances to other con- oneieen a78:806 and firmer, closing at 20c. for prime crude and 2314s. for 
teelled coal companies... = S00,s56 9,114,645 ————-—- 6,732,601 | Prime yellow. Butter has been quiet but steady at 13@20c. 
Stocks of other companies. 707,615 401,115 for creamery. Cheese has had a moderate sale at firm prices, 
Bonds of other companies. 236,745 39,145 closing at 74g@11!4c. for State factory full cream. Fresh 
Advances to other cos...... 619,799 64.159 ee” 1 000,489 | °&88 have been quiet and easy, closing at 16@16!4¢. for choice 
C ust certificates Lehigh ‘ ; : ‘ Western, 
artrustcertificates Lehigh P y 
Valley Terminal Railway. 1,000,000 1,000,000 | The Brazil grades of coffee have had very little call and 
Phil. & Read. RR., lessees. . 3,210,901 _ 3,066,067 | values have TO A ag , “ the close the market was 
$91,117,134 $89,711,317 steady at 10c. for Rio } 0 7, Mil grad 38 have been in only 
Liabilities. moderate request, but prices have basen maintained, closing 
96. 1895. | at 153¢c. for good Cucuta and 22!4@23'éc. for standard Java. 
* Capital LR Ee OT Ee Te $40,441,100 rier en The market for contracts has b2en quiet, and under free of 
ones gna 0 O50, 000 easiest | ferings by local traders prices have declined. The close was 
UE le ag ae Ae I 27453000 2,498,254 | steadier on buying by shorts to cover contracts. 
Seerling bonds drawn, unos —— ore | The following were the closing prices: 
ividends, &¢., uncalled for........... 5007 Ose j . i 6 "65 
Bond interest due, uncalled for....... 30,972 ISOS | EeBnrcencocncnnl OSES | Bigetlcoccsnsese BREE | BEB on» -ononee SEEM 
pend interest due Dec. 1st, prox.. oaks ; ate a" ~— 9550, pS iranian a pete 9°650. Sept...... om 9-708 
ortgages on real estate..............- 347,852 347,57 sigiacatdinceaang i apa tad ee eee 
Lehigh Valley Ter. Ry. Co. STADE EPA 1 456,270 1, pny 44 | Raw sugars have continued quiet. Refiners have been 
¥ checks, &c., outstanding..... ae 72,23 95 : 5 . snag ; i ; 
Insurance , “IGS TARO... cccccncs 142,000 118,000 a old —-. gy weer pe c~ — ane 
Unadjusted tax accounts.......... 419,775 103,971 ec ose was at 5 0-10c, Di or centrifu zal, Jo-deg. test, an 
Unadjusted lease accounts.......-.... 153,975 169,625 2138-16c. bid for muscovado, 89-deg, test. Refined suzars 
Leg > = a yi ee — meted prepte have been quiet, and prices for th» sof« geades have been 
la. & R. RR. Co., lessees, equip.... 52,042 , 452,042 ¢ ye ‘ 
Profit and loss......'.........- veneeresee 7,834,277 | Tirana ee ee ee prt we a 
7 — | einer eee Lae eee ey a Soe 
CO TE a ne eee $91,117,134 , $89,711,317 | O.ner staple groceries have been quiet but steady. 


The demand for Kentucky t»bacco has been quiet but 
values have held steady. Seed leaf tobocco has had an ac- 
| tive sale at full values. Sales for the week were 4,820 cases, 
| including 390 cases 1895 crop, New England Hivana, 151¢@ 
| 2214c.; 250 cases 1895 crop, State Havana, 12@15c.; 200 cases 


| 1893 crop, Pennsylvania Havana, 12@12%{c.; also 700 bales 


j Havana at 60c, to $1 10 in bond and 225 bales Sumatra at 65c. 


to $1 75 in bond, 

There has been a fair volume of business transacted in the 
market for Straits tin and prices have advanced, closing firm 
at 13°15@13'25c. Ingot copper has been in fairly good de- 
mand and prices have further advanced, closing firm at 
11°70@11°80c. for Lake. Lead has been quiet and slightly 
easier, Closing at 3@3'05c. for domestic. Spelter has further 
declined, closing dull at 3:85@3 95c. for domestic. Pig iron 
has had only a moderate sale and valu2s have been easy, 
closing at $11@$13 for domestic. 

Refined petroleum has been steady, closing at 6'20c. in 
bbls., 3°70c. in bulk and 6:90c, in cases; naphtha dull at 6°¢c.. 
Crude certificates have been neglected. Credit balances have 
been steady at 90c. Spirits turpentine has been quiet and 
prices have weakened slightly to 2714@28c. Rosins have been 
active at unchanged values, closing at $1 70 for common and 





good strained. «Business in wool has been limited to hand-to- 
| mouth orders, and values have been largely nominal. Hope 
have had a limited sale at steady prices. 





140 THE CHRONICLE [- OL, Lxiy, 








d 
—_— —— aes 
COTTON. In addition to above exports, our telegrams to-night aly 1 
‘ Ss ‘ give us the following amounts of cotton on shipboard, 
Fripay Nigat, January 15, 1897. | Cleared, at the ports named. We add similar figures f, sho 


THE MOVEMENT OF THE CROP, as indicated by our telegrams New York, which are prepared for our special use by Mess 
from the South to-night. is given below. For the week ending Lambert & Barrows, Produce Exchange Building. , 
this evening the total receipts have reached 151,841 bales, 
against 196,537 bales last week and 219,122 bales the previous | ON SHIPBOARD, NOT CLEARED FOR— So 
week, making the total receipts since the Ist of Sept., 1896,| Jan.15al— | Great |. i=... Leavin 
§,371,631 bales, against 3,799,325 bales for the same period of | Britain, | France.| Foreign) wise. | Total, | "© 
1895-6, showing an increase since Sep. 1, 1896, of 1,471,896 bales, > ; set | 
SSE ; ser cumene| 2097/1008) 18037| 2008] $4035) Sani 
_& pts at Sat. | Mon, | Tues. | Wed. Thurs.| Fri. | Totat. aa, 6000 | an | 4.000 | 0,000 | Thee 


73 607] 4,721} 6,998) 2, 6,563} 33,929 | Charleston....| _2,300| None.| 8,500) 500 300 | oe 
Tex. City, £6, me cts Hoos u Mobile ........ 12,000 rene: | 3/000 .| asfooo| 32a 





So) ae 














| _ 9a 2,743) 3,684 | Norfolk 17,000 | None | 6,000 
New Orleans...) 6,365) 11,394) 14,661| 6,095 5 6,177) 50,232 | New York...... 5,400 800 2,650 
} 3,594] 770) 766 3) 1,274) 6,775 | Other ports.... 32,000 | None. | 19,000 


. 6,272) 6,272 - 59 | 29.760 | 536 | 91: 
ananies eon Be Total 1897. | 104,259 | 29,760 | 67,585 11 636 | 213,240 | 
2,981] 1,719) 2,910) 2,152) 12,547 | | 
2,598, 2,593| Total1896 | 83,219 | 10,645 | 72,207, 17,468 | 193,538 | 

Total 1895. ..! 172'773 | 29,907 !111,523) 16,019 | 330222 | 








O08 LOL | 00z°69¥'8T |+96.'T dog couys soTes| 









































| 324 1,930) 6,705 thal — = | 
Pt. Royal, &.| | eee . s 8 Speculation in cotton for future delivery bas contin } 
Wilmington ....| 3 | $78 843) 4,127 | quiet and the change in prices for the week has been towarj | 
Wash’ton, &c.| siieioe ; 28 28/a slightly lower basis. Saturday the market advan 
Morfolk.......-. 5 3,5 2,343 1,087} 11,028 | slightly, reflecting stronger foreign advices, which were, “7 
Newport N., &o. ce 375 | companied by a few buying orders. The South also mai, le 
1,429 3,463 | limited number of purchases. Monday there was a decidej; ab 
1,143; 770) 1,: ‘ ¢,567 | easier turn to the market. The receipts were in exces, elf 
; 2,048 | estimates and both foreign and Southern holders of cotty)— 3 
Philadelph’a,&c| 296 99| 347 : f 1,455 | turned sellers. As prices weakened —_ orders were reach mS 
‘ | jp —— which added to the depression. The cl se was at the botti lon 
Fot'ls this week! 20,134! 30,427! 29,224! 20,574! 16,118! 35,364'151,841 | prices of the day, and 17 to 21 points below Saturday’s fix ie 
The following shows the week's total receipts, the total since | «juotations. Tuesday there was a slight recovery. A reduc ae 
Sept. 1, 1896, and the stock to-night, co nvare1 with list vear | crop estimate, together with better f reign advices thy 3 . 
- expected, stimulated something of a demand from shorts; 
Receipts to 1896-97. 1895-96. Stook. cover contracts. The South also was a limited buyer. — 
pe This |SinceSep. This | Since Sep. The net gain in prices for the day was 7 to 9 poin! 
an. 25, 1897. | 1896. . : ” 
Week. | 1,1896. | Week. | 1, 1895. Wednesday the market was quiet and no changes of a rai; @]. 
“an we —F | : — {cal nature occurred in values. The close showed a logs; a 
Galveston...| 33,929|1,116,062/ 16,394) 726,984) 160,266) 113,831 |; to 3 points for the day, more from the absence of specai ih 
Tex. 0.,@0.) 3,684) 74,353) 5,050) 72,332) 6,209) 15,819 | tive interest than new developments. Thursday the marks 
New Orleans; 50,232/1,590,564) 39,158/1,267,302) 402,406) 382,069 was weaker during early C ange under rumors of an i = 
Mobile ......) 6,775) 215,496) 8,021) 147,878) 36,622) 40,896 | creased crop estimate. Subsequently, however, reports of)! ® 
6,272) 62,990 192) 19,816 | decreased crop movement in the interior induced buyin! S| - 
12,547) 652,470) 12,813; 557,314) 81,139) 90,911 | and the loss was more than recovered, and for the day pric) ze 
Brwick, &¢} 2,598) 125,400) 1,698) 89,512! 12,037 2.043 | showed an advance of 1 to 2 points. lo-day the market wm) g 


| 


Oharleston..} 6,705) 330,256) 3,327) 221,340; 38,591; 46.837] quiet and unsettled. The opening was 1 to 3 points lowe 
P. Royal, &¢ 53,423) 3,630) 41,473 seseee under disappointing foreign advices, then followed x» 
Wilmington. 214,929) 3,711) 140,654) 21,364) 25,357/ advance of 4 to 6 points on the execution of a few buyin 
Wash’n,&o. ; 753 17 696 orders. Subsequently the weekly statement of the interir’ 
Norfolk . .... 595,733) 13,139) 217,935) 37,280) 60,057/ crop movement prompted selling and prices declined 6 to 
N’port N.,&o. ‘ 12,778) 2,726) 146,630 1,981! 10,818] points. Toward the close, however, shorts bought to cov 
New York... 38,149| 2,570) 28,132) 290,802) 193,800] contracts and part of the loss was recovered. The cle 
Boston....... 37| 114,968} 5,028) 69,597) 33,000) 34,000 | was quiet at a decline of 2 to 5 points for the day. Cottm 
Baltimore... 40,670} 1,269) 27,114; 27,415) 23,103] 0n the spot has been quiet. Monday prices advanced 3-lt. 
Philadel., &o. 27,637 544, 25,116) 10,518 9,877 | Tuesday weakened and declined !4c., but recovered 1-16¢, a 
151,041/5,271,6811119,887/9,700,8251 1,150,820 1,009.18 | nijdiing uplands closing at 7 5-160, | ane 


~ In order that comparison may be made with other years, ve The total sales for forward delivery for the week a 
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give below the totals at leading ports for six seasons. 712.209 bales. For immediate delivery the total sales fw _ 

, a ————— | up this week 4,930 bales, including 2,43t for export, 1,87 $|3 
Beceipis ai—| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. | for consumption, —— for speculation and 1,400 on contrat 18 
Galves’n &o,| 37,613} 21,944] 50,953) 22,933 20,132) 17,435 | Fhe following are the official quotations for each day of th iS 
New Orleans} 50,232} 39,153] 69,648! 50,701) 50,013) 43,407| Past week—January 9toJ-nucry 15. — 
Mobile......|  6,775| 8,021! 5,938, 6,551 2,571/ 2,401], On the basis of the rates on and off middling as establish: 
Savannab...| 12,517 12.813. 16.190' 21.633 10.203 9.819 by the Revision Committee, the prices for a few of th lee 2 

as _ ’ | » cine ” vO Bs adne 2 as eee wo} % 
Ohas’ton, &o| 6,713, 7,007; 16,342) 7,119! 2,167; 4,354 | Stades would be as follows: ig} 2 
» ,| ~ 8 79a) © mone ‘ 255 
Wilm’ton,&0} 4,155; 3,728) = 4,195, 6,562) 1,083) 1,395 UPLANDS. | Sat. | Mon|fues| Wed| ‘Th, | Fri 8 
11,023; 13,139 11,469) 12,364 3,853 6,494 oe ‘_-__— } : = sS 
N. News, &o.| 375| 2,726, 7,815 2,803 5,089 | Good Ordinary..... 633 | 64 | 6%. | 65g | 6516 | 6 
All oth gg | 92 yoo 11.301) 27.256 o« ‘ - ° Low Middling. 7 678 5 } 31514) G44) 6 : 
eat eee ~cetache, ic catett M - Middling. -.. renee sicnsiatees nena’ 7% 7M .. Ime ty fla 

4 , ane aa? - : Goor ddling | T1lyel 79.6 | 7 7% | 7% rs 
Tot. this wk.) 151,841) 119,837] 209,806 159,91 ‘| 101,737 102,638 Middling Fair i 8 4 | 8lg L Stig § ; 83:4 | @y s s 
Since Sept. 1/5271.631 3799,825/5805,504 4642,692 3909,139 5296.933 GULF. Sat. | Mon fues| Wed! Th. | Fr | 

The exports for the week ending this evening reach a total | good Ordinary | 6% | ; , 2, | yi se 
of 229,048 bales, of which 129,779 were to Great Britain, 39 969 | Low Mitdling . 7: 7 716 | ™ ae 
to France and 5),3)) to the rest of the Continent. Below are Good Miidiiag | Fa | Te | 7%.6 | ms 2/2: 

: > l ! SeRSSSESESE sanons 314) 1 rs 
the exports for the week and since September 1, 1896, Middling Fair IIIT] gig] ga9') sire | 870 | 3| 7: 
Week Ending Jan. 15, 1897, | From Sept 1, 1806, to Jan, 15, 1897. y " 
eine Zon. © an oy STAINED. Sat. | Mon Tues| Wed| Th. | ert —— 
Brporis | a : a | . 
from— Great Contr-| Vota: | Great | Conti- Low Middling | 6 | 66 | Blige | 6 18 ¢ “is 
Brit’n.| France| nent. | Week.| Britain.| France| nent, | Total | Middling.... . 7 =| 67% | 61944) G19,>) 6149) By wal a 
Pe webeden: MEE Bienen | | innwes | GGNlGt RGGIING a2 | 7g. | 73gq | 73g | 7329 $ 
Galveston.....} 27,570) 6,333 845| 34,748] 580,299)141,778| 192,085] 914,162 | Good Middling linged. ....... | 733 | Tly 75.41 75! 7544 | Ty 8 , 
Tex. City, &c ° ee 276 276) ee | 44,077) 14,077 a ita ae < 
New Orleans. | 37,941] 32,184] 22,155] 92230] 553 045/273,616| 357,156/1,18 817 MARKET AND SALES. ? a 
850] 14,896] 101,139) | 14,077} 115,216 The total sales of cotton on the spot and for future deli sa * Ine! 
Florida ....... : 6,000; 4574) . | 4872) so1s¢| @ach day during the week are indicated in the follows Octobe 
Savannah ... 24,214| 24,214 40,76+| 15,341) 255 532) 311,641] statement. For the convenience of the reader we also # 372,00 
Brunswick... eees 67,604) 3,885| 71.469 | a column which shows at a glance how tne market closed® The 
Charieston.. t 3} 12,329] 74,809 149,5%7| 224.406 | game days. *08 pd. 
Port Royal... éteee ee 56,974) .. «| 56,674 Scab on GOD amb GaNEASE *24 pd. 
ington.. 5,48 7,37 7 : ‘14 pd. 
a n. os 00 sees Boscom sees men pa ever MAREET sale Oa pd. 
~-acreageaig wore <t 48 a eee _ poythes | CLOSED. Er- | Oon- |Spec-| Con Futur 07 pd. 
N’port N., Ac..] ...... 6,799} ca 6,799 port. | sump.\ul’t’n’ tract, | Totrt. 

New York.... | 23.2¢ f 2,49 7,24°| 175.311) 5 92,781) 282.873 | - —— —— THE 
143.058} .. .| 1,579] 144,637 }| Sat’day .| Dall at 34g adv.. a ee snsiinis ...| 101 andte 

Baltimore... 3.90? 37/ > 49 19) 5.752) 36.76) 92, 27 Monday. Quiet at 4s dec..| 1,834) ee Z 187 th 
a prays : seal ; age Tuesday Quiet atljgadv.) ....! R caed 129,0 ose | 
Philadelphia ale 6,362| 349} 6.7'1 | qearday| Quiet 16 | 104 and cc 
“Ey ea ee eee | 93 | 22.870) _ 22,003 | thday.. ; expe) Binet Gi Been 92, to Dh 
ae | - cusemeee | - camer | eee ee | ee | —— 2 _ —— 4 | - = Pel } Ms Q ; 

Tota) . 129,779! 39,969| 59,300)220,048 2,125,120 |461,435| 1.202 7+7|3.849,354 | Friday --|Quiet ..... soceee| 600 85} «| = figure: 
Total, 1895-96 97,654 33.293 24,827 155,774|1,173,706 343,973) 980,178!2,498,16% . Total..--'-.........- ee 2,434) 1.096). ....) 1,400 the U; 
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= Siccddd © 2S B20 Movement to January 15, 1897. ‘Movement lo January 17, 1896. 3 So ee 
23 (BEZSSSSSSS3/3 S33se0313 F SSSEaSiS Beaesise SEo7See5 See B83 Block smipm'ts| sock | 32 33 

A i ee a 4 4 pt Se pe 4 a ° 
Zurivsad sudeeslaidssesscs accengt stiesouce o ses 8 Skee oe. This Jan, 15,|| Fate e Pani7) Sean 
ne iaeam baat babe} RB aS” |S 3S RBRRS” |m a 2°? i3Al0 3 g3 coe week, * iO") week. weer. S838.8 
wo ian ~ tr) = A ee a. lo . 2 ae oe 
oft Wa a _ eS Se. ee seigg B ag x 33 3,280 359 3,360 fa_3s 9 
ae ale Ono le 09/2 ei See = o Eufaula, ALABAMA... 32 ) 2,161 | 20,092 Prames 
233 /33322333333 s 3333235/2 2 33353 I" 33323 /32 StrPP te 2 $ e sa 3 ae Montgomery, eee ie S| 24.562 1,000 "460 12530 SRS 55 
SLE/REQLNSSSSSSIA/NROSS ESAS § $5583 ile Sddawloshenae woes P| “+4 |Selma, -- : 1593 852 2,159| 10,8 Rees 
-SIseen Srodsr islanders trOCNS 410 SPSR HIS /Se0 mn 8 6 +4 LD BA8..| 1,594 11, ‘ q BE’ ays 
Aa [g8as SB°CASSBRECESas s ESELS IR a Yeas @ So S2 TBS [centon, AMamui: 134 Zaau || 275 f03| “ssn| Bp 245 
or a Bae ee aoa lg etrtadussd fae ie ae albany, " GEOKGIA... 8'487| O85 1,260| 14,397) Sox 2 
slo anoln = reoin Sslotedcvd a © Athens see ‘7, x 3,914! 17.509 5 @aonss 
233(33 3333333/8 £332225\3 3 33 4S | 23533'32 a7 227 2 4 F Be as 28 Atlante, « TT] 9yan 48/901 2,254 4,443 43,403 2 Se oFs 
Bigisse scare dhdte tetas SANTA SHISHA nls tHSS “5S Oo 4 ug a4 ae , 4 932| 13,249 eee 
Qs —Ray So°RSeis aanacgasoss Sat ans S 2B Saelsais g an §—* $ |Columbus, eee *oire et 890 8,156) 8 é . g= 
see °@ a - ase 2 vale 3 2 2 ay & Macon, ios 3,747 || 405 $82) 6,950) Fosss= 
tte Lal Lal : —* ot ee ee > a. me, ++ 2 168 541) Ooms < 
eo l>seoooooo g2a\> assis & ise Tiddsss Sea 98354 Louisvillenet KENTUCKY. 34 enue 163 2,647! 30,239| 2 oka & 
2 \z Astin So a | oe Soe a oss 24,799 1,743 , , = 
~9S/5555555 & Deol RES g oe AAs @ 2 8 g Shreveport, LOUISIANA.| 1,464 ° } , 7 3:792| .F 2 
Srelsets cindaeclelscateaee g cree als Saissise"Ze338 g é3* £33 Columbus,” Missiseirri, izic00|| 383 300 5,050 32 Seuss 
ied tak) WONG |e |SOnas SNBmasla Soa ‘ e “ , RE? “ 23D 
Sat es. MQ OSH SONG IO|M/D S588" la | aD |= = 5S © Bape |Greenville, se: 1,415 493 567 3,608} 2. 8802 + 
* >; = a he 0. lees _ < 2 : no) 1 edi 2 8 & 23 SHAD Seen, . eel 13,770 864 1,170 12,434 gS s< at 3 
“eae oe ee $$ 2¢ £2088 9% = 5 eee ’ 3.47 ¢ € OMY _ 
eiasits tiid :2220d5 a '@iee y rind sess is ssneek 8S Vicksburg, aes ee ete: 1800 1,100| 19,670| 2 EZ 4,5 
a (ii s2opeas 38 :Ssrge ih Ps 4 iS5AR:8 9 afoseca © | Yazoo City, . «ssl eee 56,965 || 9.342 6,415] 76,835) °@ Som as 
Sisiiiiiii:: 2 Zggeee2 24 2 ie 183 ie: sig ins, S8268 Bg Se g BAS [St Louls,” Mussount::.| 11, "loo |) 393 123| “200 $3 SO BES 
oe eae : 1 @ SeeSsetest iQ ee if: + Eas ~: ab Sag S 525 So e Charlotte, —- 750 326 126 2,500) so 2s 
Se ee: ee SSseSS iss! shies |e! seed Smet Oy Raleigh eee 5 828 | 8,752] oy & 2 
28S 3 tae fia iZ gesesst as igkMES SS!: Bag 29%, Ess 2 gS5 Cincinnati, OIO........ | 8,09 5,55 | 3,597 . 50 200 2 SS SF 0 
b Qn ee Ss Sssia tao --SS6 £3 be a : B 
Sik iSani8si: 8 age ‘piaa gd BS SS Se: S582 svyesed SHS55 © x |Columbia,t 8. CAROLINA| "195 || ' 90 950\ 202 2 Foss 
Se Tsetse 'ssig 8 SeSce3 2 MSecS EM iS. 8-2 26 £6528 “3 * £45 ¢ |Greenwood es + 1166.497 || ; 68) 8% Po sre 
ee :S o= 8 = 9 :sh . E 4 ’ 4 5 4,731 | 156,5 > . 
a ee 2535 Saaaezst 3 © oreo a >. | 12,176 |166,497 || 5,566 fd 23 e 
SS s222S5f2333 3 passa ss Leeaees Bssaecd gs ZeaC ego eS “37 on Memrhis, TENNESSEE... 10,086 ’300/ "348 || "367 260| 1,115) 88 93 gz = 
58 Daeae eSaSe 8 OSsshcg eS 8282559 <S23993 39 E55 Ze> a> = aS (Nashville, vi 4.168 || 344 237| “osa| 3% 2 0S 
SS Sraetamease oO S8s2558 5 5 $E5 Sane ZSS2ES5 gg gee ses Ol Sec oes |Brenham, Texas....... 1.083 852|| 4x7 257 953/23 o ¥ad- 
22 Pet ttti titi eee S32 2508 Sa = - $$ $e “S> 1 ™ oR 6 c | Dallas, -*"! oa’s0 49,000 || 13,5 24,815] 32,940 BQo-n gi e 
SRT TAA TAA AAR SH ZS Aaa S Sha Se Soueo £25 sasero6o ome DD by eo td Houston, eS «sel SB,BR1 " y Biriesne = Bear = 
44 PSSSSESSSSS RSS Eeas EEE: Bess gear HssnessWeee” g 4535 82,342 532 119 52,694 65,496 nag aS " 
$2 5223252285 598338 5 “385888 “5385 eaiae 5 SS SS! otal, 31 towns.......| 32, - — 
mx fF D be he =e @e tas 
Seana aie . Go be ) = =_ 
2 | Market DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTE. 28 e 3255 35 ae FS = 
Market, Prices and ar ’ Pet | : aoe LS: th ARO — —eeeieeens ovss 2 
3 | 9 —_. Cage) November. Lo he. & S82 
Sales of Range and l roa 7 M June. July. August. ef BS5ES mMFOWEZe 
cy ; ; . | February. | -Marci. Apri. ay. -— & SSsEH Snteste 
= | eae | wb a Mn ct oe : — = ‘ | "S0.. T-25/Av’ge.. T:34/Av’ge.. 7-41) Av’ge.. 7:-45|Av’ge.. 7°46 ‘LljAv’ge.. 7-14 az 3 gaat a2 neo a= 
An Segurday, Sit 9 | 101,900 [AVS st9 [AT 8-209 7[AY ago ANE, (228/49 "39,500 |. “1.600 "700 ve oe Twa 712] 7-098 995 gs Pisée S2352 ke 
| Sales, total......... _ 101,90 a, T-O1@ 715) 7-13@ 7-24| 7-23@ 7-29] 7-270 7°38| 7-350 7°44| 7-410 7°46) 7400 7° me Gane ots cane 2. Hs 2 Rae Soke ou 
e | ot egal amen “featy. Toe Ta] FASe Fa] PRL 722 725— 4-38 733— 7-36] 740” 7a) 745— 7°46) 7-46— 7°47 714— 7 16) 713— 7:14 =" = 3258 a3 pa oss 
BS | QI sdsesnasscac . “ev Se a | ai Po . LOS 5 ane mel 
ie | | ° A 7 .. 69 .- 701 ee ae PARSE 
~ .| | Ay’ 701 Av'ge ‘00 Av’ge.._ 7-06 Av'ge.. 7°13|Av'ge.. 7°20| Av’ge.. 7:23/Av’ge.. 7°31|Av’ge.. 7°34 oe... Soe Avge 600 “E2 » daaa uaa Seth 
| oS \"geeeteee | fore, |4ven. 3 oe 81,500 |  — 3.600 3,400 ie Se @ 696) 6-960 7-09 Siac aan Seu nSss 
| 25 | Sales, total........ | a7 93@ 00@ 714 7:08@ 7-20] 7:14 7:27| 7-208 7°31| 7-248 7°35| 7-260 7° ~ ‘94— 6-96! 6-95— 6 ee. goooo HRol =F 
8.2 | Prices paid (range)| ag = 39 ya Soal +4 + ping 7°07— 7:08) 7:14— 7:15) 7°:19— 7-20) 7-24— 7-25) 7-25— 7-26 6'94— 6:96] 6-95— 6:97 Bee g eee Eos 528 ® 
| m+>| Closing............. } . vs | - oe Po 20 Av’ge.. 6:98 sae « ~ ; BSeegrre? 
2¢ ‘Tuesday Jan.12— | Firmer. |Av’ge 6-97lAv'ge , Av’ge o7|4e'en,. Tae Ave. Tt Av 238 Av’ge.. 7°25) Av Beto 400 os ¢ tEeE z a gauss 
EZ | Sales, total... a1 7% 2 623| 6916 703] TONS 12 7:07@ 7°18] 7-15@ 7-25| 7-190 7-27| 7-23@ 7-33| 7-300 7°35 02” al One 205 wes 88S 205 S807 
52! Prices paid (range) | 6°94@ 7°35 6'96@ 6. 3} aa 44 | 710— 7-41 7-16— 7:18) 7:23— 7-24) 7-27— 7-28) 7-33— 7-341 7-33— 7°34 7:02— 7 i: ‘ SQ @ SEO z 2 ® 25 © x 
f 2 | Closing...... waeeeee | Steady. | 6-99— — 7-02— & | a oes Av’ge.. 7-01/Av'ge.. 7-01 “on per eas the 
, a | , . oo , a6 , s vy’ e.. “2 eo 6 | *- “mM 5 2: s 
& & |Wednesd’y, Jan.13—| Kasier. |Av’ge.. 6-98|Av'ge.. Av'ge...7.09 Av'ge.. 7°16 wl 9 el banal 3 te dl 8-200 al 7008 ne! 700% eg Bi 0 Sales OS wees 
> =| Sales, total......... | 403,400 18°70] 6-960 | 703@ 712 T11e 7-18] 7-168 7-26| 7-210 7°23) 7:26@ 7°30) 7-260 7°34) — @ Earl eee ton onen oat g=8 $A%=Re O geass 
nS ne paid (range) a oo y 34 ys ha 7-00! 7-00 | 708— 7:09! 7-14— 7°16! 7-21 — 7-22 T25— 7:27) 7-29— 7:31) 7:31— 7:32) 7-:06— 7| 7°00) 825 2 sse8s% 5 ar a3 
a> NEN 6s<ssaceden | ady. "98— | - } a bs . - . = wae Lae So 
So | hes lee 06 AV’ge.. 7-12|Av’ge.. 7°19|Av'ge.. 7:23|Av'ge.. 7-31\Av'ge.. 7°27 COB /Av'ge.. 6-96 923 8 ceca MS an woe 
£g |Thuraday, Jan. 14—| Irregular. |Av'ge...7-00|Av hr t;200. | “i100 [YY Si 100 1,100 1,300 7,900 707| 6950 — | 6996 6-98 ach gestae RGSS ee 
“5 | Sales, total. ....... | oghe Facil ose! eneg | 7:03@ 7:10| 7:10@ 7°16) 7-16@ 7°23] 7-220 7-27| 7-21¢ hon] Fane cael cat? 732) 6-97— 699] 68 6-99 B8b Soccer e Mama aS 
Qo | Brices paid (range)| at a ee 710) 7-16— 717) 7-22— 7:23) 7-27— 7-28 7-31— 7-32| 7-32— 7°33! 7-07 6 | sie uw So8e8 & aes eus 
7 = | osing..... seh duea oA aia } | . ; : oo eo : ‘ 6-98 Sena “"a 9 oe eSeesea 
3 | a , ’ , “s “ .. 731/Av’ge.. 7:10/Av'ge.. 6°94 Avge... 28 ef aetag S2Ssoas 
wd Friday,Jan.15— | Unsettled. eadhowa’ * td Av’ge.. 6°97 wide Av a Oe Av m. Tee Av oe. 796 Aven. 138 Av we g 6:93 eg 33 é ge2¢¢ z St ee 
GS | Frere pata icange aT | @ 7: ‘108 7:18) 7-15@ 7:25| 7-23@ 7-29] 7-278 7°33| 7:26a 7-34 é SES Ss Shes BE a 4 
<e ; Butot. *4| $370 898 6:96@ 6-97| 7-02@ 7-11) 7108 7-18) 7- 491 7: 24] 7-26— 7-27| 7-27— 7-2 6'94— 6:96] 6-94— 6°96 En 5 8688s ZEST SS 
> ik ia 6 Quiet. | 6-97— 6 99) 6-97— 6-99| 7°04— 7°05) 7:12— 7-13] 7-18— 7-19] 7-22— 7-24] 7-26— 7-27| 7-27— 7-28 -— Bugs see83 pase ae 
i ates | 2,! 000 7,10 35,600 av 3 Sdcdedy 4 Ofk 
= = |Total sales this week| 712,200 | 4,400 | as pal > Yel A BA Ghee 7°33 7-01 Bes & ABR eS Ez Z—o= Be 
i & |Average price, week| 7:00 | } 130.100 7,400 * bn Sa235 asaSas 
= | a 2 j a 7, SEalS 
FS \Sales since Sep.1,'96"| 18,469,200 | 7,107,800 | _ 403,400 | 5,272,800 | 187,300 | 1,866,500 285,400 125,800 I 
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| - a —_—- 
OTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— | WEATHER REPORTS BY TELEGRAPH.—Reports to us this = 
Below are closing quotations of middling cotton at -engeneen Sy evening by telegraph indicate that in the Southwest ths ye 
and other principal cotton markets for each day of the week. | | wather has been favorable, very little rain having fallen, low 
Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— and that preparations for the spring crop3 have progreggeq Tl 
Jan.15. | gatur. | Mon. Tues. | Wednes.| Tho''s. Fri. well. Elsewhere at the South where rain has fallen the pre. a 
@alveston..| 615, | 7 “B'5ig Sibi a ee cipitation has, in general, beea light. Marketing of cottop _— 
New Orleans) 7° | 7 7 7 7 7 continues quite free. 
> 7, 7, 7, - ‘ 
| aad 8116 | $2 eae $2 $2 $2 Galveston, Texas,— Farm work is well advanced generally on 
Fee | oie | + +] Sa Sa oa | throughout the State, owing to the exceptionally favorable Mem 
Norfolk .....| 6154¢ | 67 67g 673 67% 67 | weather. Plowing has progressed well, and the ground ig jp — 
Boston....../ 716 a as zie zie 7° 6 | yood condition but will need good rai There h Viok: 
= 1 4 > 7 ig L good rains soon. nere has been Viok 
Pere ial 70 | a 40%, he fot, he | but a trace of rain during the week. Average thermomete Ju 
Augusta.....) 7116 | Tlie Tliga's| 738 738 71, @18 | 60, highest 71, lowest 47, > in ju 
tee | ¢ * | She | Silks Bitie | Sihie | Slbg Palestine, Texas.—Farmers are busy preparing land for the | nom 
Gouston ....| 615,44, | 7 61514 61534 6l5ig 615,g | Spring crops. Moisture would be beneficial. We have had | 51g 
Cincinnati..| 7 | 7 7 673 7 7 only a trace of rain during the week. The thermometer has ' 
Loulsville...!_ 6% 6% 7 | 7 7 7 | averaged 54, highest 70, lowest 39. 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 6% | Eufaula........  613)¢ Natchez....... 6131, 
Charlotte ...... 7 Little Rock.... 6% Raleigh ........ 6% 
Oolumbus, Ga. 653 | Montgomery... Selma.......... 6% 
Columbus. Miss 653 | Nashville...... 65 | Shreveport..... 68 


RECEIPTS FROM THE PLANTATIONS.—The following table 
fudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week Recetpts at the Ports. | st" at Interior Towns.| Rec’pts Srom Plant’ns 
| 1896-97 


|278,468 234,059 





1894-95) L8¢ 6-47 














1895-46 1804-05} 1898-07 /1806-06| 
36%, 136/568, 



















‘ 18.....|827,175 222.783 359,608 575,781 585,¢ 568,829) 334,174) 251,743 426,921 
© Mhicces 277,615 223,949 312,797 580,718 596,822 609,004 | 282,582) 235,439 352,972 
*  SBi..00. 219,122 176,£24 251,854 578,475 583,663'600,956 216,849) 163,165 243,806 
Jan. 8..... 196,537 135, 207,746 552,205 | 565,410 568,651 170,267| 117,069)175,441 






151 841 119,837 209,806 532,119 552.608) 530,024 131,755! 107,035) 171,179 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 5,683,156 bales; in 
1895-96 were 4,319,733 bales; in 1894-95 were 6,278,193 bales. 

2.—That although the receipts at the outports the past week 
were 151,841 bales, the actual movement from plantations wa: 
181,755 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantation: 
for the week were 107,035 bales and for 1895 they wer 
171,175 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan, 15 
and since Sept. 1 in the last two years are as follows. 


1896-97. | 








1895-96. 

















January 15 | Binee | | Since 

| Week. | gent, 1. | Week. | Sept. 1. 

| | 

JAipped— } | | | 
Via Bt. Louis ...cc. ..2.-secececee| 11,162) 359,291 6,415 363,934 
MRO neced scecceunens <een 6,987 192,421 7,297, 169,888 
, Seer 246) 9.788 288; 12,451 
IIR, nan wanecanncaoune ES Ye 45 
_ = ___ Sepa 4,402} 96,268) 2,198) 93,394 
_ Seep 2,413) 85,572) 2,64 54,262 
Via other routes, &c............ | 3,378 74,039; 3,792) 56,241 
Total gross overland.......... 28,588) 818,916) 22,633! 750,215 

Deduct shipments— | 
Overland to N. Y., boston, &c..| 15,533; 221,424 9,411) 149,959 
Between interior towns......... | 37 2,532 79) 2,389 
Inland, &c., from South......... 1,153) 21,718 503 27,692 
Total to be deducted.......... 14,723! 245,674, 9,993) 180,040 
Leaving total net overland*..| 13,865) 573,242 12,640) 570,175 


~* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 13,865 bales, against 12,640 bales for the 
week in 1896, and that for the season to date the aggregate net 
everland exhibits an increase over a year ago of 3,067 bales, 


| 1896-97. | 1895-96. 
| 
| Since | | Since 

| Week. | Sept. 1.| Week. | gent, 1. 


Receipts at ports to Jan. 15...... 151,841/5,271,631/119,837 3,799,825 
Net overland to Jan. ¥5........... 13,865| 573,242) 12,640) 570,175 
Southern consumption to Jan. 15) 22,000 405,000) 20,000; 404,000 


Total marketed .|187,706 6,249,873 152,477 4,774,000 
{nterior stocks in excess | 20,086) 411,525 * 12,802) 519,908 


Came into sight during week.|/167,620  ........ |189,675| ...... 
Total in sight Jan. 15 6,661,398 5,293,908 
North’n spinners tak’gsto Jan.15| 31,562.1,028,042; 46,846 1,090,491 
* Deerease during week. 
It will be seen by the above that there has come inte sight 
during the week 167,620 bales, against 139,675 bales for the 
saame week of 1896, and that the increase in amount in sight 








In Sight and Spinners’ 
Takings. 




















{1896-96 1804-06 
.743 380,719 | 


Huntsville, Texas —There has been only a trace of rain dur. 
|ing the week, The thermometer has averaged 55, ranging 
from 40 to 72. i 

Dallas, Texas.—Plowing is active, and with good rains th 
ground will be in fine condition for spring planting. There 
has been rain on one day during the week, to the extent of 7 
| twelve hundredths of an inch, The thermometer has range | 7 
| from 32 to 70, averaging 51. a | 














| San Antonio, Texas.—The weather has been favorable for © year 
'farm work. Garden truck is being marketed rapidly. Ther : 
| has been no rain during the week. Average thermometer §f, © 06-7) 
highest 73, lowest 42. sal 
Luling, Texas.—We have had no rain during the week, 94-5 
| The thermometer has averaged 57, the highest being 74 ani *93-4) 
the lowest 40. 
Columbia, Texas.—Rain has fallen to only an inappreciabl 
| extent during the week, The thermometer has averaged 3j, 
| ranging from 34 to 76 a 
Cuero, Texas,—There has been only a trace of rain during 7 Galout 
the week. The thermometer has ranged from 34 to 76, aver a. 
aging 55. idadra 
Brenham, Texas.—The weather has been warm and rather 1896 
unseasor able during the week, with a trace of rain. Average 1895- 
thermometer 60, highest 76, lowest 43. bo “= 
Fort Worth, Texas.—Rain has fallen on one day of th ~~ = 1895- 
week, the precipitation being five hundredths of an inch, i 
The thermometer has averaged 50, ranging from 31 to 70. inn Total a 


Weatherford, Texas.—It has been showery on one day of 
the week, the rainfall reaching eight hundredths of au inch, 
The thermometer has ranged from 32 to 70, averaging 51. 

New Orleans, Louisiana.—The weather has been dry all the 
week. Average thermometer 60. 

Shreveport, Couisiana.—We have had rain on two days 
during the week, the precipitation reaching fifty tundredths © 
of aninch. The thermometer has averaged 56, the highest 
being 70 and the lowest 39, 











Columbus, Mississippi.—Telegram not received. ‘ — % 
Leland, Mississippi.—No rain during the week. The ther ~ fron 
mometer has ranged from 27 to 77, averaging 52 7. pacts 
Vicksburg, Mississippi.-We have had rain on two daysof mbes 
the past week, the rainfall being niuety-three hundredths of | -» Allothe: 
aninch, Average thermometer 56, highest 68, lowest 40. Tota 
Little Rock, Arkansas.—It has rained on one day during ~ ‘faa 





the week, with rainfall to the extent of forty-two hundredth 
of aninch, The thermometer has averaged 48, the highest 7 
being 65 and the lowest 36. 1 

Helena, Arkansas.—Plowing has been begun. We have 
had light rain on three davs of the week, the rainfall reaching 
thirty-four hundredths of an inch. The thermometer ha a 
Aleran: 


averaged 46:5, ranging from 31 to 60. 
Memphis, Tennessee.—There has been rain on one day d Jan 
|the past week, the precipitation reaching thirty-eight hur @ Receipts 
dredths of aninch. The thermometer has ranged from 35? This we 
to 62 8, averaging 48°2. Since 8 


Nashville, Tennessee.—We have had rain on three days ¢ 
the past week, the rainfall being one inch and forty-sevel} 
hundredths of an inch, Average thermometer 40, highest 6l, 
lowest 20, i 

Mobile, Alabama.—Dry weather has prevailed all the week 7 
The thermometer has averaged 54, the highest being 68 an 7 


- xports ( 
To Live: 
To Cont 















the lowest 36. 7pe 

Montgomery, Alabama.—It has rained on two days of the tOtwn 
week, to the extent of twenty-six hundredths of an inch. The ales; in | 
thermometer has averaged 50, ranging from 4) to 69. : Manca 

Madison, Florida,—We have had rain on one day of th to-night 
week, the rainfall reaching twenty hundredths of an inch both y: 
Average thermometer 55, highest 66 and lowest 30, accounts 





Savannah, Georgia.—There has been rain on three daji hose for 
during the week, to the extert of three hundredths of an inch: 
The thermometer has averaged 59, ranging from 30 to 69. 
Augusta, Georgia.—Rain has fallen on two days of tl 
week, to the extent of one inch and ninety-five hundredth 
The thermometer has ranged from 24 to 66, averaging 45. 
Charleston, South Carolina.—There has been rain on tW 
days during the week, the rainfall reaching twelve hut 
dredths of an inch. The thermometer has averaged 49, t# 
highest being 70 and the lowest 36. 
Stateburg, South Carolina.—Farmears have begun plot 
ing. We have bad rain on two days of the week, the rainfal 
reaching eighty-two hundredths of an inch. The thermo 
eter has averaged 43°8, ranging from 26 to 65. 





















to-night as compared with last year is 1,367,490 bales, 








Wilson, North Carolina,—Rain and snow have fallen® 
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— Pep req aE letai (sland for the week 
us this week, the precipitation being seventy hun- details of the 3ea {sland cotton movement for t e week, The 
est. the one Oe « 4 inch. : Average thermometer 40, highest 60, | receipts for the week ending to-night (Jan. 15) and since 
ee . Sept, 1, 1896, the stocks to-night, and the same items for the 
fallen, < : » following statement we have also received by a, corresponding periods of 1895-96, are as follows. 
Rressed : i f the rivers at the points named at 
the height o . < : 
the pre. pcos | January 14, 1897, and January 16, 1896. 7 1896-97. 1895-96. Stock 
cotton = : a7 og | Receipts to Jan. 15. | pris { Since | This | Since 
j=. 14, '97.|/an. 16, '96. week. |Sept. 1.| week. | Sept, 1,| 1897. | 1886 
| #50 5-0 Savannah 1,672| 73,492] 1,797] 65,560 27,354|17,364 
7 8. o " MVAMMAR 2.00. ccccccccce ’ 92) 1, 5, +” 
enerally HE Now Orleans...........Above zor of ange) a7 Bi Charleston, &6. 111} 9,786| 242] 9,265) 6,108] 2/497 
.vorable Mempie Se aa ‘Tabove zero of gauge. 12°3 a°8 Florida, &¢........- 556, 5,057/ 192) 4,480) 3,561) 885 
M -“«** uge. . of te _—-- — 
ind isin emneess---------- ae staeee| sei 22:3 Total..........--..----| 2,339) 88,335! 2,231| 79,305.37,023|20,746 
= sk Jute Burts BaGGING, &c —There has been nothing done} The exports for the week ending this evening reach a 
ee. ‘ute baxging during the week under review, but prices are | total of 1,33 hales, of which 933 bales were to Great Britain, 
for the in Jtinally unchanged at 454¢, for 1°¢ 1bs., 5c. for 2 Ibs. and | 450 to France and -— to Reval, and the amount forwarded to 
ave had te for standard grades im a j »bbing wav. Car-load lots of | Northern mills has been 1,15) bales, Below are the exports 
eter has oeieed brands are quoted at 4°gc. for 1°¢ Ibs., 5c. for 2 lbs. for the week and since September 1 in 1896-97 and 1895-96. 
| poe 5léc. for 2'4 Ibs, f. 0. b. at New York. Jute butts are teeen tee. nl name meee ae, teem 
ain des dull at 1 1-16c. for paper quality, 1 7-16@1 11-i6c, for mixing] py sorts Week Ending Jan. 15.| Sines Sept. 1, 1896. |Nerth'n Mille 
ranging and bagging and 17gc. for spinning butts, all to arrive, from— | Great | Fr’nce Fotal Great | Fr’nce Total. | Week Since 
InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts |Brit'n.| de. *|Brit’n.| de. ‘ * |Sept.1. 
rains the and shipments of cotton at Bombay have been as follows for | srvannh, &¢| ......| --.--- .+se0e|12,022| 2,776]14,798| 594/16,492 
. There the week and year, bringing the figures down to Jan. 14. Oharl't'n,£o| 283] ...000| 283 2,221) coosce| S801 -sce| 708 
— BOMBAY Ws 1KIPTS AND SHIPMENTS FOR FOUR YBABS. |e > aM] "955| “450! iLi05 7,010) 3,782 10,793 Bs pnecs 
me [smiomente the week. _Shipmente ince Gept. 1. | _Revebwte.—_ | Betting --| Scccec| ceecec| seceec| eceeee] 468] —"408| ceooea| Tazo 
| ti-| Great | Conti- | is ince — --- —_——| _— - 
— Tear vin Conti | rovat.| prison nent. | Total. | Week.| Sept.1. | Total.....| 938 450) 1,398)25,256) 6,660/31,916| 1,150,22,342 
: _ ——$— | ——-— a Z | | a 
neter 58 10R.7| 2 | 6,000/121,000! 127,000 36 378,000 | Total1895-6) 677 mail 677\26,046) 5,360)31,406) 1,493,27,538 
' 96-7) 2,000'11,000 13,000; 6, | * 20, ’ , , ’ ’ 
195-6, 6,000 36 4 | 12,00: ‘000! 196,000 brood 647,000 = 
he week eas ssc i -_ — 11000 ¥30/000 40,000/35,000' 214'000] A considerable portion of the Sea Island cotton shipped to 
on a 193-4) .22..., 17,000|17,000) 10,000 152:000) 162,000/46,000) 375,000 | foreign ports goes via New York, and some small amounts via 
g | Shipments for the week. | Shipments since Sept. 1. Boston and Baltimore. Instead of including this cotton for 
preciahl ores —_—' oe the week in which it leaves the Southern outports, we follow 
| ~ if Great | Oonti- | ,aree ; the same plan as in our regular table of including it when 
: ; Total. Oontinent.| Total. 8 4 
raged 5), Bae _ a ee actually exported from New York, &c, The details of the 
a during # @aloutta— shipments of Sea Island cotton for the week will be found 
76 pe | 1896-97...; 1,000) 1,000} 2,000 — os Leyes under the head ‘‘ Shipping News,” on a subsequent page. 
’ Ota of sateen saneme)  <ssnes > ’ i Quotations Jan. 15 at Savannah, for Floridas, common, 
id rather TOMEOT...] «ssa 3,000} 3,000 9,000/ 17,000! 26,000] 9c.; medium fine, 12c.; choice, 15c. 
Average F 1895-96...) ......| 2,000) 2,000 16,000 14,000} 30,000 Sharleston, Carolinas, medium fine, nom.; fine, 18@19¢c.; 
HN —- | j j 20( : 
fhe aleve oy, eee 3,000! 3,000) 12,000! 34,000! 46,000 | fully fine, 20@28c, ; 
ph Beers Es Eo 18,000) 27,000| 45,000} SHIPPING NEws.—The exports of cotton from the United 
ee ee States the past week, as per latest mail returns, have reached 
: 8 | 1,000! 7,000) 8,000| 25,000, 63,000! 90,000 | 207,356 bales, So far as the Southern ports are concerned these 
1895-96.... |... | 2,000! 2,000} 39,000! 48,000! _ 87,000} are the same exports reported by telegraph and published in 















The above totals for the week show that the movement from 
the ports other than Bombay is 6,900 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1295, aad for the corresponding 
periods of ths two previous years, are a3 follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 


two days 
indredths © 
















































e highest © 
. 1896-97. | 1895-96. 1894-95. 

Shipments | 

toall Europe) This Since This | Since This Since 
The ther from— | week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
o days of ‘Bombay ......| 13,000 127,000, 42,000, 196,000] ..... -| 40,000 
redths  Allotherporis| 3,000, 90,000| 2,000 87,000) 6,000, _70,000 
st 40. - ~_Total . ..| 21,000) 217,000) 44,000| 283,000) 6,000|_ 110,000 
ay on > | ALEXANDRIA RECEIPTS AND SHteMENTS.—Through arrange- 
e highest ements we have made with Massrs. Davies, Benachi & Co., of 

‘Liverpool and Alexaniria, we now receive a weekly cable of 

We hare he nove nents of cotton at Alexandria, Egypt. The following 
reaching re the receipts and shipments for the past week and for the 
reter ha orresponiing weak of the oravinns two years, 

Alerandria, Raypt ‘ 1 on 
ne day January is | 1896-97. 1895-96 | 1894-95. 
‘ight bur PM Receipts (cantars*)..... 
from 33? i eee 145,000 180,000 || 160,000 

Since Sept. 1.........| 4,144,000 4,063,000 || 3,268,000 
2e days of | This | Since || This | Since |! This | Since 
yrty-sevel | week, Sept. 1. week. Sept. 1. | week. |Sept. 1 
ighest 61, Exports (bales)— 


the week 4) To Continenti...-22. 15,000 166,000 11,000 169,000, | 13,000] 173,000 


ng 68 ani © —_— FS eee SF | FH 


otal Europe......|31,000.374,000 19,000/394,000. 26,000'335,000 





To Liverpool ......«| 16,000 203,000 8,000)225,000) | 13,000)162,000 





f the * A cantar is 98 pounds. 

ays 0 > t Of which to Amerioa in 1896-97, 16,248 bales; in 1895-96, 34,470 
inch, The ales; in 1394-95, 22,929 bales. 

). MANCHESTER Market.—Our report received by cable 
lay of th to-night from Manchester states that the market is du!l for 





























an inch both yarns and shirtings in consequence of bad India 
accounts, We give the prices for to-day below and leave 

hree day hose for previous weeks of this and Jast year for comparison: 

f an inci, 

to 69. 1896-97. | 1895-96. 

wirted |S lbs. Shirt-|Cott'n| |8%4 lbs. Shirt-| Cott’ 

undredths om Sep. ings, common| Mid. | 328 Oop. ray semen Mid. 

ng 45. | |e nnest. | Uplds) Twist. | “to Anest. | Upid 

in on tr a 4 & at A te eee" es 
F . . i » +a. - | d, a&ind s 4 d. 

relve hut 5g @733 | | 453. 6% @77%14'4 51906 8 453 





red 49, the « 43/69 O76 





9 
@6 81q| 4116 16% @7in 14 5196 8 | 41%99 
8 413, \Gllig@7i1¢14 5 @6 719\ 419 
8 | 4° 16% @719 14 5 














z - 519@6 8 | 4% 
yun pier “1561 a7% 119@6 719) 4 16% @7¥9|4 5 @6 8 4\939 
ne rainf ~ Gio _®7%3 '4 11996 71a] dino 1653 @7%3 |4 41906 71a] 419_ 











thermo 





SEA ISLAND VoTTON MOVEMENT.—We have received this 
¥) evening by telegraph from the various ports the 






. fallen ® 





the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales, 
New Yor« —-Te Liverpool, per steamers Aurania, 2,482.... 
Georgic, 12,401 ....8t. Irene, 3.6 36 ....cc .cocce-cocce-coose- 189,519 
fo Hull, per -teamer Buffalo. 1,509........ cccss:coe ccc coe 1,509 


"o London, per steamer Cambrian, 100..., ... -2. sscee <0 100 
To Manchester, per steamers Dominic, 1,957 upland and 

655 sea Island i a eae 3,164 
To Havre, per steamer La Normandie, 1,002 upland and 

GEO WOR. TGRG....ccn tinge 200040d _.000b 1060+006-000es00es ee. 1,452 
To Bremen, p-r steamer Stuttgart, 515..... Se rar f 
To Amsterdara, per steamers Zaandam (adiditional),50 —~ . 50 
ae aia por steamers British Kiug, 50....Southwark, ese 
To Genoa, per steamers Kaiser Wilhelm IL, 18L....Olympia, 

BBO. nccone cane scan -cnese cceneSses 2506. 00008 _-0scnaenecce 461 
To Naples, per steamer Kaiser Wilhsim [[., 1,160 ........6. 1,100 
To Laguayra, per steamer Caracas, 20. .....6.-..--..--« 20 


NEW ORLEANS—ToO Liverpool, per steamers European, 19,300 
Guadaloupe, 3,070. .con-ace 000-00 <cscacce -ceccsccce BE070 
To Manchester, per steamer ¢homas Wayman, 3,291L........ 3.291 
To Belfast, per stewner Ra nore Head, 2,750.... ... ee «cece 2,750 
To Dublin, per steamer Inishowen Head, 1,°48. -.c00--ce0e- 1,048 
Lo Bremen, per steamers Australian, 4,150....Loch Lay, 

CSD nay n+ nceercadensneivins cmeswadssédnouss casnacosesann SEO 
To Antwerp, per steamer Moorish Prine», 1,000 ... ........ 1,000 
To Copenhagen, per steamer Eidswold, 1,599.....6 -.6.--e08 1,599 
To Ba celona, per steamers Catalina, 6,21L3....Puerto Rico, 

DOW) ccddancpakiabtensacadssaddertnceds sRbocabees dticssccce Gee 
To Malaga, per steamer Pusrto Rico, 1,0U0 ... -.cce -26-ce. 1,00) 
‘To Genoa, per steamers Catalina, 2,962....[llira, 2,370.... 

ORRGRs FaROO enscteh-0bs +6060 000+ ntnccedscecesessenscssscess: ERERR 
To trieste, per steamer [llira, 1,400 ... .c-ccc -cc-coo --cen 1,400 

GALVESTON—Lv Liverpool, per steamers Bernard Hall, 5,443... 

Cromwell, 7.134 ...Glasgow, 4939....Fenmoor, 5,60U... 

po ee RR IRE 
To Manchester, per steamer Curkistan, LL,310 .......06 2. 11,310 
To Havre, per steamer Knutsford, 6,277..... © cccccae sesee- 6,377 
To Bremen, per steamer Adra, 6,70... -ccce--c2 cee eeose- 6,790 


To Hamburg, per steamer Tropic, 3,501 ... ... ... -.. -«.-- 3,501 
To Rotterdam, per steamers Axminster, 84v ..Urd, 2,493... 3,333 
To Vera Cruz, per steamer Uto, 31 coe _con-cae ce 861 


MostLE—To Liverpool, per steamer Castle Eden, 1,9 ?7......... 1,997 
To Bremen, per steamer Dalially, 5,300 ..........26 -06 -2. 5,300 
PENSACOLA—To Liverpool, per steamers Leonora, 5,30.... 
RRO SD ocak sus. apbiant-satrdnd adncens -cbb.00esedseens. SED 
SAVANNAH—[o Ghent, per steamer (hor. 4,863 .. ....ccc-cee-- 4,363 
OgaRLesTon—[Lo Bremen, ver steamer Harold, 4,33L......... ee 4,331 
PorT ROYAL -To Liverpool, per steamer Cax), 5,573........... 5,573 
Nok FOLK —Lo Liverpool, per steamer Pinner’s Point, 2,154. ... 2,154 


To Leith, per steamer Beliona, 800 ..... b mienieesonimeaenls 800 

To Rotterdam, per steamers Cerroaa, 1,000....Wiid Craft, 
i Sarees OS ear eee eee, 
NEWPORT NEws—To Liverpool, per steamer Rappahanunock,949 949 


Boston —To Liverpoo!, per steamers Michigan, 1,161 upland, 

600 Sea [sland ... Pavouia, 1,436 ...Puiladelphian, 2,039 
----Roman, 1,576 upland, 929 Sea Island ....... .06---206 7,741 

To Yarmouth, per steamer Boston, 7L.....0 -0e 20. nne-nee-- 


BaLTIMORE—TLo Havre, per steamer Alnwick, 2,LU0. ...c00--..-. 2,100 

To Bremen, per steamer Aachen, 810 ... .. © 200-000 -ceeceee 8LO 
PHILADELPHIA—[o Liverpool, per steamer Rhyniand, 551..... 551 
San FRANCISCO—To Japan, per steamer Peru. 9O0.............- 900 
TacoMA—To Japan, per steamer Macdull, 1,60).... .26 .06----- 1,600 


Total . ..cans-ccoccnc- coc. .c0-nascans-ces -00e-ces-cacconscons-ncob07 O00 





The particulars of these shipments, arranged in our usual 
form, are as follows. 
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Total .... 


the latest 


woll 


Jan. 9 


To Huli 


---.Jan 1+ 
To Brewen—Jan. 
Queensmore, 8,751. 
To Genoa—Jan 1 + coemer Portuguese Prince, 5,300....Jan. L4a— 
Steamer Pio [X., 3,40 
MOBILE —T Fade, 12—Steamer monsens, 8,045. 
To Mauchester —Jan. 14—Steamer Rockoiiff, 6,v01. 
Pensaco.a—Tlo Liverpool—Jan. 14 —Steamer hee 4, 6,210. 
Savansan— te Liverp»ol —Jan. 
—8teawers Ormidale, 10,957; Scarsc 
hester-Jan. 13—Steamer ‘Laureiwood, 5,743 


93, 755 ¢ 
Below we aid the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


dates: 


23,972 9.829 37,160 8,682 25, 506 





..—Jan. 31—Steamer Navigator, 5 


CHARLESTON—‘O Mane 
upland and 283 Sea [sland. 

To Bremeu—Jan. 13—S' eamer Reindaer. 6,393. 
NoORFOLK— ‘10 Liverpool—Jan. 9—Steamer Pinner’s Point, 3,122. 
Boustus—To Livervuu —Jan. 
Steamer Canada, 5,397 ....Jan. 11—3 teamer Sagamore, 

Jan 4—S8team -r Chicago, 
To Yarmouth - Jan 12—Steamer Boston, 394. 
BALTIMORE fo Liverpool —Jan. 4 


Steamer Benita, 3,939. 
To Ma:chester—J an. 9 -Steamer Leng, 3,923 
To Havre—Jan. 13—Steamer Birchtlald, 6,333. 
To Hawburyg —Jan. 12 -Steamer Lobelia, 345. 
New Orgveans -fo Liverpool —Jan, 11—Steamer Cub en. 6,905.... Tan. 
18—S8teamer Orion, 6,739....Jan. 14—Steamer Navarro, 5,4uv.... 
Jan 15—Steamers Buenaventura, 3,200; Ja vaican, 7,1U0. 
To Be'fset—Jan. 14-Steamer Maiia Head, 3,196 
To H -v'e—Jau.9—Steamers Assave, 9.051; dardwick Hall, 12,192 
Steamer Stantey Halil, lv,yal. 
12—Steamer Croma, 4,7V0....Jan. 14—Stea mer 





8—Steamer aaey Armetrong, 6,800.... 
ale 


Japan, 

’ Other Other Mexico 

Liver. United Ger- North South & Vuova 
pol. .«,> Havre. many. Eurove.Europ:. Scotta. Tota. 
New York. 18,319 4,773 1,452 515 400 1,561 2Uu 27.240 
N. Orleans. 22,370 7,08 eooe 11,05°* 2,599 23,945. .....0. 87.053 
Galveston.. 29.931 11,310 6,277 10,291 3,333 ecco 86L 62,003 

Mentio .. 1.007 cccce ccccce 5,900 ...00 S ceonse «ccoee 640. © 

Pensacola. 9,060 ...c0  .cccce ‘one «use eo sccce ao ccccee 69.06! 
BSavauoad.,. joann. eedete csquan ME «eiaes coon seccee }86“Genee 
Charleston. ose cocees coceen GQQEEE <escce covese cence e 34l 
Port Royal 5,573 ..ccco sconce seccce sscces -+s00 é sneadl - 5,573 
Norfolk ... 2,154 SEO nccoce scccce B,BEO nccace «cesce 5,°O6 
N’p’t News Bt® cccce sec © seccee cocces ss008 cccese 949 
WOM. cco FTE .cccce -ccccs sceccce -cccce ccccce 7.812 
Baltimore.. ..-... ...... 2,100 B10 .cccce ccccce ccocee 23,910 
Philadel’s. BEL .accce ccoce seccce seccce scccce seece ° 551 
aeede 900 900 
1,600 1,6u0 


Ganaee< 3h Liveroool—Jan. 9 —Steamers Capella, 7,730; Spring- 


5200 eo 


7—Steamer Sylvania, 458 


Cemyp ©, 2,035. 
To Belfast Jan 8—Steamer Lord Charlemont, 100. 
To London—Jan,. 9—Steawer Lord 
To Bremep —Jan. 13—Steamer Crr feld, 800. 
To kovverdam—Jan. 8—Steawer Durango, 152. 
To Antwerp—Jan. 1 2--St-aner Norse Kiug. 905 
PSILADELPHIA—To Liverpool—Jan. 8—Steawmer Penaland, 36. 


Ootton freights the vast week have been as foliuw~. 


349. 


Erne, ¢ 


4-—Steamer Ikbal, 1,508 ...Jan. 7— 


3,452 207,356 


Jan. 14— 


Jan. 9— 
1,365. 




















| Satur. | Mon, | Tues. | Wednes.| Thurs.| Fr. 
~~ _oe reg | 1y9g | 15y0g | 18399 | 18yeg | i099 
me. eeusesosl cece ccas | coce cece ose ae 
BRAID. cco .cecccants 3L4gt 31 4gt 31 %t 31 4gt 314gt Sl gt 
Do ccosaraosedlll eee coee | coas owes coos sees 
Bremen..........d., 301 301 301 30t 30t 30t 
Do ee | ecce —- | eces onne eece eeee 
e Hamburg........d.; 30} 301 30t 30t 30t 30t 
ae ss aa om ates | ind me aene ‘nde 
Awsterdam..... 26. 30% 301 301 30t 30t 30) 
Reval, v. Hamb..d.| 15g4 Beg | 15g lig, 1594 15g4 
Do v. Hull...d.| 1% 13¢4 1344 13g, 1394 1394 
Barcelona........d.)  .... anes osee is sain “ve 
Genoa .........-.d.| 35t 351 35) 351 351 351 
Trieste...........d.; 31g 316 | 316 316 316 316 
Antwerp.........d. 94 %e4 964 94 %64 964 
Ghent,v.Antw’p.d.|  lleg Ne4 lea 1le4 les 1leg 








| Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we havsz the following 
statement of the week’s sales. = &c.. at that port. 








Bales of the 


Actual ex 


| 


week .......bales.| 


| 

Of which American—Estim'd 
Total import of the week...... 
Of which American 
Amount afloat. 
Of which American 


Of which exporters took. a20! 
Of which speculators took. . 
Sales American..... es scccecnee! 














| 





| Dee. 24 | Dee. - 31. Jan, 8. | Jan. 15 
65,000, 44,000 58,000; 65,000 
1,7 1,900) 900) €00 
1,700 400) 300) 5,100 
62,000} 39,000) 51,000! 6:,000 
6,000! 8,000) 5,000| 6,000 
71,000: 50,000) 72,0v0) +,000 
912,060; 999,000 1,071,000) 1,147,000 
768,000| 854,000) 919,00u| 997,000 
33,000; 145,000) 149,000; 170,000 
106,000) 134,000) 127,000) 157,000 
367,000} 335,000' 373,000) 331,000 
360,0001 330,000! 373,000) 320,000 








The tone of the Liverpool market for spots and futures ea: h 
day of the week ending Jan. 15 and the daily closing pric: s 
of spot cotton, have been as follows. 





Spot. 
Market, 





1:45 P. M. 

gpa 

= ne. RxD, 
Futures. 


Market, { 
1:45 P. M. 








Market, / 
4p. 











Saturday| 





Fair 
business 
oing. 


4lig 


10,000 
1,000 





Firm at 
3-64 ad- 
vance, 


Steady 





Thursd’y. Rus Friday. 























Monday. | Tuesday.| Wed’day 
In buyers’ 
favor. Easier. | gemanad.| irm. 
4hie 4 Also 4159 
10,000 12,000 12,000 12,000 | 
500 1,000 ,000 500 | 
Quiet at |Steady at/Steady at 
partially | s-»4 ‘e- [1 64.264] Quiet. 
1-64 dec. el ne. advance. 
Barely Firm Quiet and/Qutet and 


steady. 





ste 


aay. | 


stead 











In Fn yal 
‘avor. 


4ls9 
10,000 
500 


Steady at 
parser 
i-64 adv. 


— 

The prices of futures at Liverpool for each day are . 

below. Prices are on the basis of Uplands, Low idan 

clause, unless otherwise stated. 
ty” The prices are given in pence and 64th Thus: 2 63 

3 63-64d., and 4 01 means 4 1-64d. mie 
































Nl | a 

P ‘Satur. Mon. Tues, | Wed. | Thars, 

an, { 

Jan. ‘ 12%g) 1 |1:45| 4 1:45! 4 [1:45) 4 11:45] 4 | 4 
Pp.“ P.M P.M. P.M. P.M. P.M.'P, M. |P.M.|P.M./P. M, 
la |a.|da|¢a|¢a.|¢a|¢a|a}a.ja. 

January.....4 00401 3 63 |3 62 3.459 3 61/3 61/3 623 62/3 59 

Jau.-v'eo ... 3 63 4 OO 3 62/3 6 13 57 3 69/3 603 61/3 60/3 58 

Feb.-March. |3 63/4 00/3 62/3 60 3 57 3 59/3 69/3 60/3 59/3 58 

Moh.-April.. 3 63/4 00 3 62/3 603 57 3 59/3 6"/3 60/3 59/3 58 

April-May .. 4.00 4 00 3 63/3 61 3 58 3 63.693 60 3 60/3 59 

May-June... 400 4013 63 3 62 3 55 3 61/3 60:3 61/3 60/3 5y 

June-July 401/402 3 63/3 62 359 3 61/3 61 3 61/3 60/3 60 

Jaly.-Aug . 402 £02 400 3 633 59/3 61/3 61/3 62/3 61/3 60 

Aug.-Jept.. 401 401 3 62/3 61/3 57 3 60/3 60.3 BL 3 60/3 59 

Sept.-Net...) ....{ ....! . fa fants dit -.-.|3 57/3 53/3 53/3 54 

Oct -Nov. al oe] coe] seas} ccce) cove] coco} sos! cil 

Nov.- Dee. .. | coe! 100s! snse} cose! sace) eons! -senl sual 

















BREADS TUFFS. 
Fripay, January 15, 189 


The volume of business transacted in the market for wh, 
flour has been small. Demand has beea light, as buy)” 
owing toa weaker tendency to the valuss for grain, hy) 
shown a disposition to hold off and await concesij 
limiting their purchases to urgent wants. Sellers, howe 
have held only moderate stocks and have contiaued fai 
firmin their views, with the result that business has be 
flat. Rye flour has sold slowly but values have held stesi; 
Buckwheat flour has been quiet but s:eady. Corn meal) 
continued ia fairly good demand but at slightly lowar pring” 
To-day the market for wheat flour was quiet and withy 


changes. a 
There has continued a moderately active speculation in 
market for wheat futures, but the course of prices duringy 
week has been irregular. Saturday prices advanced %(¢,q 
unexpectedly stronger foreign advices, which stimulate oa 
demand from shorts to cover contracts. Monday, howe 
there was a decidedly easier turn, and prices declined By 
13gc., under liquidating sales by tired longs, prompted) — 
easier foreign advices. Tuesday the market again tum 
stronger, although from no apparent rea:oa other thanak 
mand from’ shorts to cover contracts and take proii 
Wedaesday there was renewed selling by longs and pry ~ 
again weakened, declining 7g@1ic. for the day. Thursy 
foreign buyiog caused an upward turn to values 
to-day there was renewed seliog both for short and ly 
account, and prices declined slightly. Ia the spot marke Be 
large business has been transacted here and at Out-pore 
the purchases by shippers during the week reachiag nea’ 4 

1,000,000 bushels. To-day business was only mod: rately act? 
and pric-s were slightly lower with futures Tae sales 
cluded No. 1 bard Dutath at 95%c f o. ». afloas and Mi! 3 
Chicago sprig at 893¢c. f. o. b. afloat, No 2 red winterm 
quoted at 973. f. o. b. afloat and No. 1 northerao Daluths 
923¢c. f. o. b ‘afloat. ay 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 
Sat. Mon. Tues Wed. Thurs 
January delivery.......c. 90 88% 8933 89 39% ff 
Murch delivery..........0. Yl 9°14 90%, 847% 90% 
May delivery... ...00-...0. 87% 8553 8719 “6% 87 
July delivery ...........0. 8379 82% 83% 825 83% & 
The market for Indian corn futures has been quiet anl® ~ 
fluctuations in prices have been within narrow |i nits, By 
recent heavy export clearances, the largest ever recoriai™ 
have had a tendency to hold values steady. To-day them 
ket was quiet, and fractional declines were quoted in pri 
in sympathy with the easier market for whear. [he expt 
demand has continued active, the purchases hy shipe 
here and at “ut-ports amounting to about 1,200,000 buste — 
To-day the market was quiet. The sles inciud-d No Ga 
mixed at 29!{c, in elevator and 3014@3)3¢c. f. o. b, afloat 
DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN. es 
Sat Mon. Tues. Wed. Thurs. T 
January..... ecccecese-+-0, 294g 2353 Zig Bed 29% » 
May telivery....-0«...-6. 31 2049 30% 30lg 31% 
July delivery... --...c. 31% 3153 31% 31% 32 
Oats for fu'ure delivery have been dull, and ia the abse 
of new fea ures of importance chang:s in prices have » 
tlight. ‘o-day the market was a trifle easier, with wheat® 
corn. Inthe spot market business has been fairly act 
Shippers bave been moderate buyers, their purchas-s amo 
ing to 339.000 bushels. To-day the market wa: moder 
active ands eady, The sules inc'uded white clipped at 4 
f.o.b. afi-at; No. 2 mixed at 22!/c. in elevator, aud™ 
white at 241¢c. in elevator. 
DAILY CLOSING PRIOES OF NO. Z MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. 
January delivery. .....0. 22 22 22 22 22% 


February delivery......0. 22%3 2233 2219 22% 22% 
May delivery...........0, 23 22%8 23 22% 23% 


























Barely 
steady. 


Feeding barley bas been in good export demand at 
pris s. R e has been quict bu. steady. 
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. " ae : S : 
“| The following are closing quotations: 
FLOUR 
|}, Patent, winter....... $475@ 5 20 
P1909 nanan oD sion 3308 315 City mille extras..... 500@ 510 
oe Sure. No.2 uu... 270@ 34u/ Rye flour, superfine.. 2702 310 
"No. lewwe asses 3250 385 Buckwheat flour..... 115@ 125 
= on 7 50 Corn meal— 
Pn, lears ine ens Se 
Clears...----00+ ---=9" F358 475 | Western, &0......00 1950 205 
Y ait Stralente cing. wc, 4500 485) Brandywine... 5 
a = ‘* Powheat four in sacks sells at prices below those for barrels.) 
$ rar om UOrD per bush © ‘ 
: —_ 6. 0. = " 0. 
35313 ; Wipring, POF bush.. 83 @ 96 | West’n Mixed....0 26 °@ 31 
3 58/3 Soi; Bod winter No. 3.. 95%@ 97% No. 2 mixed....... 29% @ 30% 
3 58/3 Red winter.. ..... 33 @ v8 Western yellow... 28 @ 32 
3 59/3 + F Hard, N». 1..-.« -- 95%@ 96 Western White.... 28%@ 32% 
3 13 og PT) oate—Mixed, per bu. 
; 60's Claes White.... wanes sees 
D/3 Bigg No. 2 Mixed....00 
3 59/3 50g) MO. 2 White.....c00 





PeTROLEUM. 














of Decemb 
have been as follows: 
] 1895. 
' 15, 1897 ‘ Bxports | 1896. > | > 
t fo hee : trom U. 8 | pe cember. {12 Months.| December. 12 Months 
rw ae | | ee ee | - 
wantities. | | | 
™ buyer . panera 8,951,659 82,745,191) 5,798,292 
grain, we giour...bbie.| 1,581,9 5) 15.734 29) 4,427,172) 14,187,483 
-Oncesiig Wheat....bu 15,970,537 | 158,5: 271] 12,220,564 
3, howere Corn...bush.| 14,875,0/ 3) 125,513,437] 10,616,479 
, -f Bcc metal eaticieny air neehanaamapa cians aeatancdabaiiel ciate: sinasasepiath 
oued fairy Tot. bush..| 30,815,610 |292,056,7 8} 22,867,045 
| | 
33 has be Values. + a a al * 

Id stead Wh't & tlour.| 14,376,746]115,000,879) 8,°62,523) 90,208,190 
—— Corn & mea! 4,777,613} 43,199,650] 3,963,575) 28,359,861 | 
‘no meal by Bye.......---| 323,284] 2,z6",993] 40) 477 
)W ar pri Oats& meal.| 1.17¢,235) 9,726,600) 148,985) 1,618,813] 

a scenes] 1,033,625 07s) 263,034) 1,484,211] 
1d witha @*"e7 ee tt Rc ne 
= Br'dstuffs. 21,592,479 127.5 5) 19,038,157 | 121,571,557 

_—" Provisions *.| 14,121,10°}162,217,075) 15,796,066 15',4: 7,542 

ation int Cotton. .....| 4°,154,790]233,191,396) 30,748,482 
Petrol’m,&c.| 6,631,355) 62,764,218) 5,745,245) 5F,224,425 
Tot. value | 81,500,228/624,200,344) 65,217,971 ~oeemp 











-s0e] cool ta EXPORTS OF BREADSTUFEFS, V 
ic 1. ~The exports of these articles during the month 


PR VISIONS, 


AND 


r, and the twelve months, for the past three years 
























13.477,859 
18 1,767,483} 34,594,756 


Decernber. |12 Montns 





68,371,2 0) 6,094,681| 73,256,22 


1,281,847, 15,740,246 


130,214,573) 12,762,902] 142,087,928 
61,467,969, 2,300,1.6) 40,210,318 


191,€81,542! 15,083,10:| 183,207,676 


8,039,530) 100,382,978 


1,259 432) 19,35 464 


4,831 
58,769 


4,991 


515,341 


54,385] 1,043,515 
9,475, P47) 121,297, 202 


175,376,118 
2 0,277,408 


8,21 °,4C#] 40,463,068 





61,464,970 





597,113,906 











=* [ocluding cattle and hogsin ali mouths and vears. 

Note.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the totalexports of Sreadstufts and oil, 99 per cent of provisions 
aud nearly 100 per centof cotton. 
@” Fer other tables usually given here sce page 122. 





THE DRY GOODS TRADE. 
New York, Fripay, P, M., Jan. 15, 1867. 

There has been a slight improvement in the volume of busi- 
ness passing at first hands during the week but not enough 
to relieve it of dulness. Jobbers have, however, had a con- 
siderably better trade, the attendance of buyers with them 
showing a marked increase. Reports from other j»bbing 
centres also speak encouragingly of the development of spring 


iz. 

Bey _ business. Under these conditions there ought to be a steady 
7 Swe _ expansion of buying in the primary market, even though 
ate y ae purchasers do not abandon the conservative policy so far pur- 
- ren _ sued by them, Meanwhile the tendency of prices in most 
pares _ directions is in their favor, but without undue pres- 
Daluthaeme Sure on the part of sellers to move stocks and 
R without quotable declines in quotations. The Fall 


River mauufacturers 


410 at the end of the ye 


have not 


interest on the preferred stock. 
was $277,006 at the end of June, 1893, was reduced to $123, 


ar. 


yet agreed upon any 
plan to relieve the cloth situation, but at previous prices have 
had opportunities and availed themselves of them to sell a 
large quantity of cloth, probably ‘100,000 pieces in excess of 
current production. In the woolen goods division of the 
market the demand continues backward for all descriptions 
of men’s wear and prices have an irregular tendency. 
lections are still satisfietory. The half-yearly state nent of 
the H. B. Claflin Company up to D:c. 31, 1896, reflects the 
very unsatisfaciory couditioa of business duriag the secoad 
half of last year. There was nothing earned on the common 
stock and net profits (103,42) fell short oy $33,723 of paying 


Col- 


Tae surplus reserve which 


DomEstic Corton Goops—The exports of cotton goods 
from this port for the week ending Jan. 11 were 2,083 
packages, valued at $95,469, their destination being to the 
points specified in the tables below: 





New YoRK70 JANUARY 11 


| 














Great Britain. natin deontsase 
Other European..... osseese 
et ape siiessabsebdabons | 
1-8 ane” India. .. one secees cocce 
er Arabia....... appxatieviin 
ed at? OB .cocne -coscescocue cones 
y Vest Indies......... 
, and Ne @exico..... : 


Central America. 
South Amertoa 
Ocner Countries 


— — 

224 Total.. 

= cbina, via Vancouver" ._ 
nd at # TTR 





| 2,088 


iFrom New England mill pointe direo?, 








1897. {| 1896, 
Since Jan.1.| Week. | Since Jan. 3. 
84 97 | 105 
121 8 | % 
4 4,468 | 4,468 
2 351 
ee eee 
29 104 | 79! 
827 431 | 723 
85 92 101 
369 134 235 
4615 1,514 | 2,210 
81 162 
7,124 6,939 | 9,166 
3,05 1,000 | 1,000 


| 10,174 7.939) 10,168 








The value of the New York exports for the year to date has 


been $327,356 in 1897 against $445,358 in 1896. 


There has been rather more business doing in bro wn sheet- 


Total stock (pieces) ....2,190,000 


four squares, 


tions, 
feature. 


and the market irregular. 
inactive and easy to buy. The coarse colored goods market is 
generally inactive, but there has been more dcving in denims 
through some sales at low prices. 
bleached cottons are still unchanged in price and this keeps 
the demand in check, as buyers are waiting for lower quota- 
tions; other grades are weak and irregular. 
cambrics are slow of sale and generally quoted at 3c, for sixty- 
Wide sheetings inactive throughout and cotton 
flanneis and blankets slow and featureless, There has been 
some improvement in the readier demand for fancy calicoes 
and printed specialties in fancy weaves and sheer goods, but 
regular prints are slow, with an easier tendency in some direc- 


ings and drills, but some of the increase has been at the ex- 
pense of prices in a few directions; the general tone is easy 


Brown ducks and osnaburgs are 


Leading tickets in 4x4 


Kid finished 


The gingham departments continue dull and without 


Stock of Print Oloths— 
At Providence, 64 squares. 
At Fall River, 64 squares... 
At Fall River, odd sizes.... 





+7 1896. 
Jan. 9 Jan, 11. 
451,000 147,000 
855,000 238,000 
901,000 211,000 

596,000 


quoted at 214c. 


1895. 
Jan, 12, 
52,000 
50,000 
98,000 


200,000 


Print cloths have been in improved request in both 
extra3 and odd goods, and sales this week will reach a con- 
siderable total. Extras sull 

18 


1894. 
Jan. 13. 
152,000 
173,0: 0 

44,000 


374,0' 0 





WooLeNn Goops.—The market for wodlen and worsted trou - 


and by 


lines. 





weight goods. 


The season for the latter 


ket in some directions, 
nels are in light demand and bla: kets in moderate request 
without change in prices. 
goods are being ordered in moderate quantities in spring 


Staples quiet. 
ForriaN Dry Goops.—There has been an improved demand 


serings aod suitings has shown little improvement in volume 
of business during the past week iu either light or heavy- 
is unusually back- 
ward, and there is still but a limited number of new lines 
opened, Sellers are discouraged by the indifference of buyers 
the indications of unsteadiness on the part of certain 
sellers who have been out for business for several weeks past 
with limite d success. From present appearances the market on 
heavy-weignts is hardly iikely to fairly develop before next 
month. The overcoating business is more advanced, but still 
much short of what it usually is by the middle of January. 
In overcoatings also there is a tendency towards a lower mar- 


Business in cloakings is slow. Fian- 


Fancy woolen and worsted dress 


for spring lines of fancy and specialty goods, but more staple 
merchandise of the order of dress goods, 
and hosiery and underwear have again been generally quiet. 
Men’s-wear woolens and worsteds in pew heavy-weights are 
dull w ith scme irregularity in prices, 
y™mportations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending January 14, 1897, and since 
January 1, 1897, and for the corresponding periods of las 
year are as follows: 


silks, linens 
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® The securities will be dated Jan. 1, 1897, 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 





Tue Investors’ SUPPLEMENT will 


without extra charge to every annual subscriber of the | 


CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND Crry SupPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street Rar~way SupeLeMeENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QuoTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuroniciE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per inch space.) 


One time ............--0+-- - $350;|Thnr Months (13 times)..$25 00 
One Month (4 times)... 1100/8ix onths (26 times).. 43 00 
Two Months (8 times).. 18 00/ Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards, 





The purpose of this State and City Department 
is to farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiT¥Y SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Adams County, 0.—Bond Offering.—Proposals will be re- 
ceived until January 20, 1897, by the County Auditor for the 
purchase of $30,000 of funding bonds. The securities will 
bear interest at the rate of 4 percent and mature in twenty 
years from date of issue. 

Baltimore, Md.—City Debt.—The report of the Finance 
Commissioners of Baltimore lately completed places the 
amount of the bonded debt at $33,493,518, an increase of over 
a million dollars during the past year. The amount in the 
sinking fund is a little over $3,500,000, an increase of about 
$750,000 over last year. 

Brookline, Mass.—Bond Sale.—G230, H. Worthley, City 
Treasurer of Brookline, reports to the CHRONICLE that the 
loan of $15.000, recently authorizel, has been taken by the 
Provident Institution for Savings, Boston, in the shape of 
one bond for the whole amount, dated January 1, 1897, and 
payable at the rate of $750 yearly from 1898 to 1917. Interest 
at 3 9-16 per cent will be payable semi annually. 

Charles County, Md.—Bond Sale.—It is reported that 
Charles County has sold $8,000 of refunding bonds at prices 
ranging from 105 to 107. The loan will mature in ten years 
from January 1, 1897. 

Charlotte, N. C.—Bond Sale.—Water bonds of this city 
amounting to $250,000 have recently been sold to Messrs. E, 
D, Shepard & Co. of New York. The securities bear interest 
at the rate of 5 per cent. 

Chelsea, Mass.—Bond Sale.—The Boston News Bureau re- 
ports that the city of Chelsea has sold $10,000 of 4 per cent 40- 











year coupon park bonds to Jose, Parker & Co. at 109°098. 
Other bids received were as follows: 

C. H. White & Co........... 108°565 | R. L. Day & Co............. 107°347 
Tower, Giddings & Co.....108°274 | Chelsea Savings Bank..... 107: 
Blodget, Merritt & Co...... 108°03 | C. E. Legg & Co.........000 106°55 
Allan Arnold......... 106°51 






Estabrook & Uo........ on 1 7106°49 
J. W. Longstreet & Co..... 107°37 | A. L. Sweetser & Co..... --105°217 


Chicago Sanitary District, I1l—Bond Offering.—Pro- 
posals will be received until 12 o’clock, noon, Jan, 18, 1897, 
by James Reddick, Clerk of the District, for the purchase of 
bonds to the amount of $800,000, 





.107°89 | Blake Bros. & Co.... 


Interest at the 
rate of 41¢ per cent will be payable semi-annually on Jan. 1 
and July 1, and the principal will mature at the rate of 
$40,000 yearly from Jan. 1, 1898 to Jan. 1, 1917, inclusive. 





be furnished 





Ry ‘ ee 


Both priacipal and interest will be payable at the Office of 
| the Treasurer of the Sanitary District, Chicago, Ill. The de. 
| osniineiiion of the bonds will be $1,000. A certifie) check 
or cash equal to 3 per cent of the amount of the bid must 
accompany each preposal. 

The present net bonded indebtedness of the above distrig, 
is $11,210,000, and the assessed valuation over $241,000,000, 

The official notice of this bond sale willbe found among the 
advertisements elsewhere in this Department. 

College Hill, 0. —Bond Offering.—Proposals will be re. 
ceived until 12 o’clock noon, February 2, 1897, by Vij 
lage Clerk F. R. Strong, at the office of E F. Lay man, 
32 East Third Street, Cincinnati, O., for the purcaase of ten 
bonds of the village of College Hill, amounting to $4,013 61, 
maturing as follows: Oae bond for $413 6! on February 2 
1898, and the balance at the rate of $400 yearly on F ebruary 
2, from 1899 to 1907, inclusive. 

"Bids will also be received for the purchase of ten bonds 
amounting to $5,615 92, also maturing in ten instal ments ag 
follows: Oue bond for 3575 92 on February 2, 1898, and the 
balance at the rate of $960 yearly from i899 to 1907, inely. 
sive, 

The above securities are assessment bonds, will be dated 
February 2, 1897, and bear interest at the rate of 6 per cent, 
payable annually; both principal and interest beiag payable 
at the Citizens’ National Bank, Cincinnati, O. 

Coraopolis, Pa.—Bond Offering.—Proposals will be re. 
ceived until 6 o’clock P. M., January 25, 1897, by the Finance 
Committee of this borough, for the purchase of $22,000 ot 
water bonds, The securities will be dated December 1, 1596, 
and will mature in thirty years, redeemable at the option of 
the borough after five years from date. Interest at the rate 
of 41g per cent will be payable semi-annually. The bonds 
will be of the denomination of $500, A certified check for 
$250 must accompany each bid. 

The official notice of this bond s1le will be found among the 
advertisements elsewhere in this Depariment. 

Cripple Creek School District, Col.—Bond Ofering.— 
Proposals will be received until January 21, 1897, by this 
district for the purchase of $50,0)0 of schoo! building bonds, 
The securities will bear interest at the rate of 7 per ceot and 
the principal will mature in fifteen years from date of issue, 

Denver, Col.—Bond Sale.—On Dacemer 39, 1896, the 
Board of Public Works, of Danver, Col., received the follow- 
ing bids for the $12,400 of sewer and paving bonds recently 
offered for sale: 

. W. Ruonels offered $2,450 and accrued interest for the 
$2,500 Court Place paving distric: bonds. 

Otto Achleiter offered $950 and accrued interest for $1,000 
of the $1,200 Downing Avenu3; sanitary sewer district No. 4 
bonds and $970 and accrued interest for $1,000 of the $7,500 
South Side sanitary sewer district No. 2 bonds; he also offered 
$1,900 with accrued interest for $2,000 more of bonds, but did 
not state of what district, so his last bid could not be con- 
sidered, 

F. J. Warren offered par and accrued interest for the $200 
worth of alley paving district No. 1 bonds. 

As all bids below par were rejected, it is probable that 
the bonds unsold will soon be re-advertised. The securities 
will bear interest at the rate of 6 per cent and will mature in$ 
years from date of issue, subject to call, 

Delta County, Mich.—Bond Election.—In April next the 
question of issuing $75,000 of road bouds will be put to a vote 
of the people of Delta County, 

Dulath, Minn.—Bond Sale,—It is reported that the city of 
Duluth has sold $119,000 of bonds to N. J. Upham & Co. of 
Duluth at par and accrued interest. The securities will bear 
interest at the rate of 4 per cent and mature in thirty years 
from date of issue. 

East Cleveland, Ohio.—Bonds Authorized.—It is reported 
that sewer bonds of this town to the amount of $100,000 have 
been authorized. 

Escondido Irrigation District, Cal—Bonds Proposed.— 
This district proposes to issua water-works improvement 
bonds to the amount of $4,500, 

Fall River, Mass.—Bond Sale.—On January 14, 1897, the 
following bids were received by City Treasurer Charles } A 
Brightman for $75,000 of public library bonds of Fall River: 


eS eS 8 ee eee ose. 112126 
Whanp & Scblesinger, New York ..........c0ce.ces-scece-oe-cee 111°092 
Biake Brothers & Co., Boston..... easaennenet Std tabeconbsanssees 110°93 
Blodget, Merritt & Co., BostON -...---.--..-2--2e00ces0ee2ss0e0 110 66 
Estabreok & Co., Boston............. i snetabentdiainanil etnisisdaleesaeie . 110°65 
Lee, Higginson & Oo., Boston........... iceupaneseehenaee e--es 110°513 
ih, Ba Sain SEINE cakes cine annciedupdaiedembnadmedaxendianibiien . 110°336 
E. C. Stanword & Co., Boston. ..........c-cee-cee- 7 .. 110°33 








Cushman, Fisher & Phelps, Boston. 
Bertronn & Storrs, New York .. 
Farson, Leach & Co , New York 
E H. Rollins « sons, Boston. ... 
Geo. A. Fernald & C0., Boston. .ccccc--cc-ccecccccene--ceeceecnne 10946 
The loan was awarded to C. H. White & Co. of “New York, 
The securities will be registered bonds of the denomination 
$1,000 or multiples of this sum, and will be dated Jan. 1, 1 
becoming due Jan. 1, 1927. Interest at the rate of 4 per cent 
wiil be payable semi-annually, These bonds will be secured 


by sinking fund, 
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ae , N. ¥.—Bond Offering. —Oa Jan, 25, 1897, Kearney Township, N. J.—Londs Proposed,—It is reported 
cot yen =e M.. the trustees of this village will offer at | that this place will petition the Legislature for authority to 
at 2:3) o'cloc - Mh, : i issue bonds for street paving purposes. 


public sale in the village halJ, $85,000 of improvement bonds, 

The bonds will be of the denomination of $1,000, and will 
be dated Jan. 1, 1897. Interest at the rate of 5 per cent will 
be payable semi-annually, and the principal will mature at 
the rate of $1,000 yearly on Jan. 29 for twenty-four years 
from date of issue and $61,000 on Jan. 25, 1922. These bonds 
cannot legally be sold for less than par and accrued fnterest. 
A statement of the financial condition of this village will be 


found among the debt changes. 
The official notice of this bond sale will be found among the 


alvertisements elsewhere in this Department. 


vstaff, A. T.—Bonds Proposed. -F. W. Smith, town 
one Finantall, reports tothe CHRONICLE that bonds to 
the amount of $65,000 for constructing a system of water 
works will probably soon be issued, The bill authorizing the 
bonds has passed the House but has not yet been acted upon 
by the Senate. It is understood, however, that there will be 
no opposition in that body, The securities will be thirty-year 
bonds, with interest at 6 per cent, payable semi-annually. 

Florence, Col.—Bond Election.—An election will be held 
in this city on January 20, 1897, to vote on the proposition to 
issue $75,000 of water-works bonds. 

Fort Collins School District, Col.—Bond Sale.—It is re- 
ported that this district has sold $10,000 of school bonds at 
par. The s‘curities bear interest at the rate of 5!¢ per cent 
and are optional after five years from date of issue, 

Franklin Falls, N. H.—Bonds Proposed.—It is reported 
that this place will borrow $20,000 at 4 per cent for one year. 

Hastings, Neb.—Bond Offering. —Proposals will be received 
until January 25, 1897, by this city for the purchase of $3,000 
of water-works extension bonds, Tha securities will baar 5 
per cent interest and mature in twenty years, with option of 
call after five years. 

Healdsbarg, Cal.—Bonds Defeated.—On January 4, 1897, 
the citizens of Healdsburg defeated the proposition to issue 
$25,000 of school building bonds by a two thirds vote. 

Howard County, Mo.— Bond Call.—Thomas G. Deathkerage, 
County Treasurer, announces that 5 per cent bonds of this 
county, dated February 1, 1889, numbered from 108 to 119 
inclusive, will be redeemed on February 1, 1897, at the Na- 
tional Bank of Commerce, New York City. Bonds of Chari- 
ton Township, Howard County, numbered 16, 17, 18, 19 and 
20, also bearing 5 per cent and dated February 1, 1889, will 
be paid on the same date. 

Hudson, Mass.—Bond Sale.—Jas. W. Longstreet & @o. of 
Boston have been awarded $18,000 of Hudson one to thirteen 
year notes at 101°73, The notes bear interest at 4 per cent. 
Other bids received were from R. L. Day & Co., 101°556, and 
Jose, Parker & Co., 101°338. 


Indianapolis, Inéd.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clcck noon January 25, 1897, by the Board of 
School Commissioners of the city of Indianapolis for the pur- 
chase of $180,000 of school bonds. 

The issue is to be in the shape of notes dated January 31, 
1897, and payable June 30, 1897. One hundred and forty 
thousand dollars of this issue will be used for current ex- 
penses and the balance for building purposes. 

The official notice of this bond sale will be found among the 
advertisements elsewhere in this Department. 


Johnstown, N. Y.—Bond Offering.--Proposals will be re- 
ceived until 11 o’clock a. M. January 20, 1897, by Talmadge 
L. Parsons, Supervisor, at the office of Dewitt C. Moore. at. 
torney, Johnstown, N. Y., for the purchase of $5,000 of 4 per 
cent refuading coupon bonds. The securities will be dated 
February 1, 1897, interest will be payable semi-annually on 
the first days of February and August, and $2,000 of the 
principal will mature at the rate of $200 yearly, beginning 
February 1, 1898; the remaining $30,000 will mature in six 
years from February 1, 1908, at the rate of $500 each year. 
Principal and interest will be payable at The People’s 
Bank, of Johnstown. This loan is for the purpose of 
refunding bonds to the same amount heretofore issued 
by the former town of Johnstown and loaned to 
the Fonda Johnstown & Gloversville Railroad Com- 
pany. The bonds will be exempt from all taxation, 
The total bond«d debt of said town 1s estimated at $13,500, 
made up as follows: The present issue of $5,000; the estimated 
Proportional share of $10,000 refunding bonds, 4 per cent, 
due 1901; $14,000 refunding bonds, 4 per cent, due $2,000 each 
year, and $10,000 4 per cent refunding bonds, due $1,000 each 
year, making a total of $34,000, payable by the city of Johns- 
town and town of Johnstown, of which the town’s propor- 
tional share is less than 25 per cent. The assessed valuation 
of real and personal property for the year 1895 is $866,260 
and the estimated real valuation is $1,732,520. 


Juniata, Pa.—Bond Offering,—It is reported that J. W. 
I 8, Borough Clerk, Kipple, Pa., will receive proposals until 
anuary 20, 1897, for the purchase of $11,000 of water bonds, 
© bonds will bear interest at the rate of 5 per cent and 
mature in from 15 to 30 years from date of issue. 


Knoxville, Tenn.—Bond Legislation.—It is reported that 
this city has presented a bill to the Legislature asking for 
authority to issue market-house and school building bonds to 
the amount of $50,000. 

Laredo, Tex.—Bonds Authorized.—It is reported that 
school-house bonds to the amount of $35,000 will be issued by 
this city. 

Macon, Ga.—Bond Offering.—Proposals will be received 
until Feb, 9, 1897, by this city for the purchase of $130,000 of 
paving bonds. The securities will bear interest at the rate of 
416 per cent, and the principal will mature in thirty years 
from date of issue. 

Menasha, Wis.—Bond Sale.—The Boston News Bureau 
reports that this municipality has disposed of $12,000 of 
school bonds at 101°408. The loan will mature in about nine 
and a-half years from date of issue. 

Middlesex Coanty, N. J.—Bonds Proposed.—Road bonds 
of this county tothe amount of $400,000 are under consid- 
eration. ; 

Middletown, N. Y.—Bond Sale.—It is reported that the 
Goshen Savings Bink has purchased water bonds of Middle- 
town to the amount of $10,000 at 110. The securities bear in- 
terest at the rate of 4 per cent. 

Monroe, N. C.—Bond News.—It is reported that the State 
Legislature will shortly be petitioned by a committee ap- 
pointed for the purpose for authority to issue bonds to the 
amount of $40,000, for the construction of a water-works 
system. 

Morgantown, W. Va.—Bonds Defeated.—Town Treasurer 
T. B. Williams reports to the CHRONICLE that owing to a mis- 
understanding with the people the proposition to issue $15,000 
of street-paving bonds did not carry. Another election will 
probably soon be held. 

Mount Vernon, N. Y.—Bond Sale.—The Board of Educa- 
tion of this city on January 11, 1897, awarded $65,000 of 


school bonds to Eiward C. Jones Co. of New York. Bids 
were received as follows: 

Edward C. Jones Co., for 4 per cent bonds. ...... ewe: ---+-22+-00 105°25 
Farson, Leach & Co., for 4 per cent bonds ......... cha. cue ee gi | 
E, C. Stanwood & Co., for 4 per cent Donds..........c0--00 ceeee Be | 





Dietz, Denison & Prior, for 4 per cent bonds ..... 
E. C, Stanwood & Co., for 412 per cent bonds. ..... ..-.---..--200108'°77 


The bonds will be dated July 1, 1896, and the principal will 
mature from July 1, 1918, to July 1, 1920, inclusive, at the 
rate of $5,000 each year. 


Muskegon, Mich.—Bond Sale —Bonds of this county to 
the amount of $90,000 were recently sold to Messrs. Spitzar & 
Co, of Toledo, O., for a premium of $2,241. Sixteen bids 
were received. The securities bear interest at the rate of 4144 
per cent and mature in fifteen years from date of issue, 

New York—Bond Sale.—On January 12, 1897, State Comp 
troller James A. Roberts received the following list of pro- 
posals for $4,000,000 of New York State canal bonds: 


















Amount Bia 
E. B. Underhill, Jr., New York............ «+see02 $000,000 Par 
H. H. Wil iams, Hackensack, N. J ..«..- --- 600,000 102°10 
Harper, Rives & Phayne, New York........ 50,000 100°125 
Paul Fehn, New York....... eneneesso eee coccecece 100,000 100001 
R, Pentland, New York..... dilanteibiananiade ---. 300,000 101°25 
W. M. Norton, Bristol, Conn..........00---0+ e--e. 250,000 103°10 
W. M. Norton, Bristol, Conn............. éaocccone, SO LEE 10302 
W. M. Norton, Bristol, Conn ---1,0 '0, 102°57 
C. Leflingwell, New York.... 743,000 107°125 
E. E. Rich, Hillsda'e, N.J ... 250,000 102°50 
Albany County Savings Ban -- 100,0°0 Pa 
F. 8. Donnell, New York............2.---e00- wasnt ,000 98°41 
F. 8. Donnell, Now York... ....-200--s0-eee---0e 350,000 939°901L 
F. 8. Donnell, New York..........-.. bcececeenones 259,000 100°089 
Hicks Bros., New York .......... dueesnenees «----1,000,000 98-00 
Joseph E. Gavin, Buffalo, N. Y.... - 500,600 100°165 
J seph E. Gavin, Buffalo, N. Y... 500,000 100°215 
A. L. Judson, Albany, N. Y ... --4,000,000 100°61L 
Comptroller State of New York «. 1,500,000 Par 
Hugh Dunn, New York...... ...-.0+--se0-e00---- 300,000 102'90 


The securities will be dated Jan. 1, 1897, and the principal 
will mature Jan. 1, 1912. Interest at the rate of 3 per cent 
will be payable semi-annually at the Bank of the Manhattan 
Co. in New York City on Jan. 1 and July 1. Both principal 
and interest will be payable in gold. 

New York City, N. Y.— Bonds Listed.—Consolidated gold 
bonds and stock of the City of New York, amounting to 
$4,039,502 have been admitted to the New York Stock Ex- 
change List this week. A condensed description of the bonds 
with the amounts listed follows : 


New York City 3198 Of 1910.......cccec..2-cc0 coesnecccece secsee $300,000 





New York City 349s of 1911 ....... SOcagt codon pocdidienecnel 221,206,502 
New York City 3498 of 1912...........c.ccee beatond sanbesanhen - 458,000 
New York City 4198 of 1916..... bake «hese ensrasee sasensene -----1,025,000 
Oe Tost City Bigs: OF RODD .cccenss0s0ss cenaticcesesasccuséecens B 

New York City 398 of 1926.......0.ccc-ccccee weedesncaecatosses 1,000,000 


Interest on all of the above bonds is payable semi-annually 
in May and November. 


Oneonta, N. Y.—Bonds Authorized,—It is reported that 
school building bonds of this municipality to the amount of 
$21,000 have been voted. 

Perth Amboy, N. J.—Bond Sale.—It is reported that this 
city has awarded $25,100 of water-works bonds to Blodget, 
Merritt & Co. at 105'552. The securities will bear interest at 
the rate of 5 per cent and mature in twenty years from date 





of issue, 
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Phelps, N. Y.—Bond Offering.—Proposals will be received 
until 10 o’clock a. M., Jan. 20, 1897, by Town Clerk John T, 
Watkins, forthe purchase of $32,000 of coupon refunding 
bond. Iaterest at the rate of 4 per cent will be payable 
semi-annually, and the principal will mature at the rate of 
$1,500 annually. The town of Phelps has at present no 
bonded indebtedness. The assessed valuation is said to be 
over $8,500,000. 


Philadelphia, Pa —Sale Postponed.—Owing to a supposed 
defect in the ordinances authorizing the issuance of the 
$2,000,000 loan for the Delaware Avenue improvements and 
the $2,400,000 of the Subway loan, the sale set for Jan. 12 
did not take place but was postponed until Jan. 26, by which 
date it is hoped ths defect will be remedied. 


Pocahontas, Va.—Bonds Proposed.—Bonds for the con- 
struction of a water-works system for this city are under 
consideration. 


Paeble County, Col.—Bond Offering.—It is reported that 

roposals will be received until January 20, 1897, by C. J. 
Cam Chairman of the Board of Commissioners, for the pur- 
chase of $350,000 of refunding bonds. The securities will 
oe 5 fo cent interest and mature in 1917, subject to call 
after 1907. 


Rankin, Pa. —Bond Election.—Street improvement and 
sewer bonds of this municipality to the amount of $28,000 
have been proposed, and the question of issuing the same will 
be decided by the people on February 16, 1897. 


Raymond, Miss.—Bonds Proposed.—It is reported that an 
issue of bonds amounting to $4,000 is under consideration. 
The proceeds will be used for the erection of a city hall. 


Rensselaer County, N. Y.—Proposals will be received until 
January 29, 1897, by this county for the purchase of 4 per 
cent. bonds to the amount of $38,000. 


San Jose, Cal.— Bond Offering.—Proposals will be received 
until February 8, 1897, by this city for the purchase of $75 000 
of school building bonds and $40,000 of sewer bonds. The 
securities will bear interest at the rate of 414 per cent, payable 
s mi-annually, and the principal will mature in from one to 
forty years from date of issue. 





NEW LOANS. 








PROPOSALS FOR 
SS00,000 BONDS 


Sanitary District of Chicago. 
4% Per Cents. 


8 3B5C 
Registered 


SEALED proposals addressed to the Board of 
Trustees of the Sanitary District of Chicago, and en- 
dorsed : 


Is for Purchasing Bonds,” will be received 
by the Clerk of said Sanitary District at Room H, 526 
Rialto Building, Chicago, Lilinois, until 12 M. (stand- 
ard time) on Monday, the 18th day of January, 1897. 

The bonds for the purchase of which said bids will 
be received are the sixth (6th: and present issue of 
eight hundred thousand (#800,000) dollars’ worth of 


bonds of the Sanitary District of Chicago, in denomt- cpeneees, will receive 


2ist, 1807, at 2 o’clock 


NEW LOANS. 


CITY OF 
SPRINGFIELD,MASS. 
4% High School Loan. 


CiTY TREASURER’S OFFICE, ; 

Ciry HALL, Jan. 12th, 1897. 5 
In pursuance of the authority of an order of the 
City Council approved by the Mayor January 11th, 
1807, the undersigned, Treasurer of the Ci 


P. M., sealed proposals for the 


Sargent, Neb.—Bond Offering.—Ic is reported that $100,009 
— of this place will be offered for sale on January 1g 
1897, ’ 

Springfleld, Mass.—Bond Offering.—Proposals will be re. 
ceived until 2 o’clock P, M., January 21, 1897, by City Treas. 
urer E, T. Tifft, for the purchase of $350,000 of high-schoo} 
loan bonds of the city of Springfield. The bonds for this logy 
will be issued in registered certificates of $1,000 each or any 
multiple of thissum. Four per cent interest will be payabje 
semi annually on the first days of January and July, and the 
principal will mature in twenty years from January 1, 1897, 
Principal and interest will be payable in gold or its equivalent 
at the office of the City Treasurer. Proposals must be accom. 
panied by a certified check for one per cent of the amount 
bid for. This loun will be secured by a sinking fund. 

The official notice of this sale will be found among the ad. 
vertisements elsewhere in this Department. 

Suisun, Cal.—Bond Sale.—This cits has completed the 
arrangements for ita new water-works system by disposing of 
$42,000 of bonds to the San Francisco Bridge Company, which 
has taken the contract to build the water-works, The 
securities bear interest at the rate of 6 per cent and were soli 
at par. 

Uxbridge, Mass.—Bonds Defeated.—On January 9, 1897, 
the people of Uxbridge voted against the proposition to issue 
$80,000 of water-works bonds. 

Westborough, Mass.—Bond Sale —The Boston News Bur. 
eau reports that George A. Fernald & Co. have been awarded 
$60,000 of 4 per cent thirty-year sewer bonds of Westbor. 
ough at 106182, Four other bids were received. 

Westport, Mo.—Bond Sale —It is reported that this town 
has disposed of improvement bonds to the amount of $101,000, 


Williamsport School District, Pa.— Bond Sale.—The 
$50,000 of coupon bonds offered by this district on January 
12, 1897, have been awarded to a local attorney for $50,100. 

The securities will be of the denomination of $500, bearing 
‘interest at the rate of 4 per cent, payable semi-annually, 





~NEW LOANS. 
835,000 

FAR ROCKAWAY 
5% BONDS. 


Notice is hereby given that bonds of One Thou- 
sand Dollars each of the Village of Far Rockaway, t: 
the amount of Eighty-five Thousand Pollars, bear- 
ing date January Ist, 1897, payable One Thousand 
Dollars each year after the issue thereof for twenty- 
four years, and Sixty-one Thousand Dollars on the 
twenty fifth year after the issue thereof, with in 
terest payable semi-annually at five per cent, issued 
in pursuance of aresolution of the Board of Trustees 














»000 
Cold Bonds. 


City of 


until Thursday, January 








nations of one thousand ($1,000) dollars each, with 
interest at rate of four and one-half (446%) per cent 
per_anttum, payable semi-annually on the first days 
of July and January of each year, and the principal 
payable at the rate of forty thousand (#40,000) dol- 
ars each year for twenty 20) years next succeeding 
January 1, Isv7—the first payment to be made Janu- 
ary 1, 1898. Both principal and interest payable at 
the office of the Treasurer of said Sanitary District 
at Chicago, Illinois. 

This issue is in lieu of bonds of prior issues paid 
and retired, and is within the limit of five (5%) per 
cent of the assessed valuation of taxable property 
within the District prescribed by law. 

Each proposal must be accompanied by certified 
check or cash of an amount equal to three (3%) per 
cent of the amount of the bid. All certified checks 
must be drawn op some responsible bank, and be 
made payable to the order of the “Clerk of the San- 
itary District of Chicago.” Said amount of (3%) per 
cent of the amount of the bid will be held by the 
Sanitary District until all of said proposals have 
been canvassed and the bonds have been awarded. 

The bonds will be sold in lots of twenty-five thou- 
sand ($25,000) dollars and multiples of twenty-five 
thousand ($25,000) dollars. and each purchaser will 
be required to take a pro rata share of short-time 
and long-time bonds. No bids at less than par and 
accrued interest the bonds being dated January 15, 
1897, and the first coupon on each bond being for five 
and one-half (5) months’ interest) will be consid- 
ore, and the right is reserved to reject any and all 
vids, 

The said bonds to be paid for and delivered at the 
office of tbe Treasurer of said District. 

Arrangements may be made with the said District 
for =e payment and delivery of said bonds in instal- 
ments. 

The present net bonded indettedness of the said 
District is $11.210,000—£1.590,000 of the original 
issues having been paid. The present tax levy of 
the District yields about $3,670,000 yearly, on an as- 
sessed valuation of over $241,000.00). The expendi- 
tures of the District to date, including construction 
and right o' way lands now aggregate about #23,- 
500,000, the total cost of the work bei.g set at $28, 
500,000, 

The bonds ffered are a first lien upon all the tax- 
ible property within the limits of the Sanitary Dis- 
trict of Chicago, which are nearly co-extensive with 
those of the City of Chicago. 

For further information apply to the Clerk of the 
Sanitary District or the Chairman of the Committee 


m Finance, Room H. 5x6 Rialto Buildicg, Chicago, 
Illinois. 
THE SANITARY DISTRICT OF CHICAGO, 
By FRANK WE>*TER, 
Cbairman Committee on Finance. 
THOMAS KELLY, 
President Board of Trustees. 
Attest: 
JAMES REDDICK, 
Clerk of the Sanitary District of Chicago 
CHICAGO, ILL... Jan. 6, 1897 


whole or any part of the City of Springfield's twenty- 
year High Schoul Loan of $250,000 

The bonds for this loan will be issued in Registered 
Certiticates of $1,000 each or any multiple thereof, 
dated January 1, 1°97, and due in twenty years, viz: 
January i, 1917, bearing interest at the rate of four 
per cent per annum, payable semi-annually on the 
first days of January and July. Principal and inter- 
est payable in gold coin of the United States of 
America of the present standara of weight and fine 
ness or its equivalent at the City Treasurer's Office, 
Springfield, Mass. 
Holders of these certificates, if they so desire, can 
receive the semi annual interest through the mail 
by check payable to their order. 
This loan will be secured by a sinking fund pro- 
viding for the payment of the sameat maturity. Pro- 
posals must include accrued interest to date of de- 
ivery ot bonds and must be accompanied by « certi- 
tied bank check for the sum of one per cent of the 
amount of the loan bid for, made sy to the City 
of Springfield. All proposals will be opened in the 
Mayor’s Office, Thursday, January 21, 1897, at 2 
o'clock P M., by the Finance Committee, who re- 
serve the right to reject any and al! bids. 
Certitied checks of unsuccessful bidders will be re- 
turned immediately, while the check of the success- 
tul bidder will be retained and applied as part pays 
ment for the loan awarded. City of Springfield 
bonds are legal investments for New York State 
Savings Banks. 
Address provosals to the undersigned, indorsed 
“Proposals for High Schoo! Loan.” 

E. I. TIFFT, City Treasurer, 
springfield, Mass. 


CITY OF PITTSBURG, PA., 
4 PER CENT BONDS. 
WATER, 
PARK, 
BRIDGE. 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED OR COUPON. 


Price and Particulars on Application. 


JAMES CAROTHERS, 


306 Fourth Avenn.., 
PITTSBURG, PA. 


of Far Rockaway, duly approved and authorized a 
a special elec’ ion held in pursuance of law authoriz 
ping the raising of the sum of Eighty-five Thousand 
Dollars in annual instalments as an extraordinary 
expenditure for the purpose of and to be expended 
in the improvement, opening and reparation of the 
streets and avenues of the Village of Far Rockaway 
will be sold by the Trustees of said Village, with ac 
crued interest thereon, to the highest bidder, at puo 
lic sale at the Village Hall, in the Villave of Fa 
Rockaway, N. Y., on the 25th day of January, 18% 
at 2:30 o'clock in the afternoon of that day 
Said bonds cannot legally be sold for jess than pat 
and accrued interest. 
Dated January 5th, 1897. 
BROCKHOLST L. CARROLL, Presiden 
WATKIN W. JONES, 


THOMAS LEITCH, - Trustee 
3. B. ALTHAUSE, JR., 
WM. J. MCKENNA, Village Clerk 


$100,000 


Lackawanna Co., Pa, 
4% Tax Free Bonds. 


Dated Dec. 1, 1896. Due Dec. 1, 1906 
City of Scranton is the County Seat. 
PRICE ON APPLICATION. 


EDWD. C. JONES CO, 


321 CHBSTNUT STREET, 80 BROADWAT, 
PHILADELPHIA NEW YORE. 


— 


MUNICIPAL BONDS. 

=. C. STANWOOD & CO, 
BANKERS, 

121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 
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— JAN any 16, 1897.] 
$100,000 = or 
luary 18, They W dat-d February 1, 1897, and will be payab'e in 
ney wer, lows: Series A, $15,000, 1 deemable in from | to 5 
ill be re. Ber es eT BR 12,000, ia from 5 to 10 years, aud seri-s C, 
Y Treas. £50.01 0, re de wmaoie in from 10 to 15 years. These bonds will 
- N » free from ts xati . om 
- echoed 7-0 : a ligirict at present has no bonded debt. The as- 
this loan I ‘d ar ation is $9,642.862 and the population is estimated 
h or any 78.000 “Mr. Andrew Out is Secretary cf the district, 
at vd, ° es 
Payable oe : 
and the 
1, 189, 


STATE AND CITY DEBT CHANGES. 

jin reports as to municipal debts received since 
ublication of oue STATE AND City SUPPLEMENT 
se reports are wholly new and others cover items 


uivalent 
) accom. 
amount 


We sul 
E the last | 
7 Some of th: ; : : 
1 the aa S of information additional to thove given in the SUPPLEMENT 


and of interest to investors. 
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LOANS When Due, | Floating debt (about) $25,000 
Cour House BoNnbs Total detit 190,550 
@s, Apr, S52,000 heb. 17, 1914 | Sinking fund (about) —. 15,000 
6s, Ap l on Feb. 16, 1915) Net debt Dee. 21, 1806 175,550 
Raieroan BON] | Tax valuation 1895, 6,833, 980 
8s, M $72.000 Mar. 1,1908!' Assessment abont 2 actual valne 
Rov AaAnp BeRiIpae BONDS Total tax (per $1,000) $1210 
Gs, Apr., FLSAAO Apr. 10, 1913) Population in 18 °0 was 11,506 
6s,Apr., 11,000 Aug. 19, '°°18 | Population in LSsoO was 9,774 
Bonded debt Dee. 21,°96.3165,550 | Population in 1846 (est.)...15,000 


INTEREST is payable in Brazoria 

OPTIONAL.—The road and bridge bonds due April 10, 1913, are 
subject to call at the option of the county; the court house bonds are 
subject to call after tive years from date of issue. 


Harrison County, Tex.—The following statement has been 
corrected to ' ecember, 1896, by means of a special report to 
the CHRONICLE, 

County seat is Marshall. 


LOANS— When Due 
Court Hot 


Total debt Dee , 1896 $128,685 
Pax valuation L895 4,163,690 
Assessment about lg actual value. 





BONDS 


1903 | 


; ; oir; » N. ¥.—B. L. Carroll, President. The fol- | Gs, Apr. 10, $37,500_Apr. 10, 
ed the Far Rockaway, N. ¥. ; I ait . - "‘founeun BONDS | County tax (per $1,000)... ...B1L0°75 
sing of lowing sta’erment of the financial condi:ion of the village of | g. Apr. 1, $27,280..Apr. 1, 1910] Population in 1890 was.....26,721 
» whi — Q7 ; been c ilod f COMPROMISE RAILROAD BONDS-- | Population in 1880 was.....25,177 
" = Far Rockaway oo January 1, 1897, has bee _ nag gs pee 4 Gs, Apr. 11,$63,600.. Apr. 19, L9OL | Population in 1896 (est.)...27,50 0 
ere sold special report to the CHRoNIcue from William. J. Me rene. INTEREST and sinking fund payments ou eompromise railroad 
Village Clerk. Improvement bonds to the amount of $85,000 | 5, ,as are made by State Comptroller. 
9, 1897 are now being advertised. OPTIONAL.—AII bonds issued by this county are subject to call at 
’ 
i iIS— When Due.) Floating debt............ $3,500 | the option of the county. 
to issue eiOAns AE erties | Total debt Jan. 1, 1897-. 86,500 | aa . t ; 
63 Sept $2,000....8ept 17-98 | Assessed valuation 96 .2,831,50 4 TAX FREE.—The bonds are all exempt from taxation, 
v . Su Bo Assessment about 4; actual value, | : 
sc 5a, J&J, $75,000 Jan. 1, 1916} Village tax rate (p. $1,000) $12°85 | Media, Ohio.—The following sta'em-not hax ben corrected 
a ae SON DS- Population in 1890 was......2,288 offs +] Cc 5 
V estbor. 7 mane Bae “7 5, °97-98 | Population in 1896 (est.)....3,200 | to Jan. 1, 1897, by means: f a special report to the CHRONICLE 
Bouded debt Jan. 1, 1897.483,000 | | from E, A. Price, Mayor. 
3 town INTEREST on the sewer bonds is payable at the United States) This bcrough is in Delaware County. 
101,000, Mortgage & Trust Company, New York, and on all other bonds in Far | LOANS— When Due. | Zoeet debt Jan. 1, 1897 $87,000 
e.—The Rockaway | REGISTERED BONDS— Tax veluation 1893...... 2,122,823 
4 — . | 48, A&O, $55,600... .. Apr. 1, 1901 | State tax (per $1,000) ’96 $400 
anuary Brazor a County, T x.—The following statement has been | 4s,A&0, 6,400..... Apr. 1, 1903 | Co. tax (per $1,000)... ... 3°50 
),100. - | 4s, A&O, 15,000. _. Apr. 1, 1912 | Boro’ tax (per $1,000)... 400 
bearing corrected to December 21, 1896, by means of a special report | 4.’ '‘4@0; 10,000.....Apr. 1, 1913 | Average school tax...... 4°25 
, M10 , e rc t er. Optional after Jan. 1, 1903 | Sinking fund tax....... ss 3°7! 
ually, to the CHRONICLE from H. A. Penny, County Treasurer | Int. payable by Borough Treas. | Tot. tax (per $1,000) '96. 19°50 
| Population in 1890 was...... 2,736 
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The county seat is Brazoria 




















_ NEW LOANS. 


NEWBERRY, S. C., 


6% Water and Electric-Light 
Bonds. 
sealed proposais will be received by the Commis- 


sioners of Public Works of the City of Newberry, 
=. C., until Monday, the 25th day of January, 187, 


ae: for Six Per Cent Waterand Electric-Light Bonds to 


y the amount of Forty-two Thousand Dollarsin denom. 
inations of $500 each ; running forty years from date, 
and interest payable annually at the National City 
Bank of New York. Bonds bearing date of January 
1st, 1897, and coupons payable on January Ist of 
each succeeding year. Payment of purchase money 
to be made one half on February Ist, 1897, and other 
half April Ist, 1897. The right to reject any or all 
bids reserved by the Commissioners. Parties desir- 
ng to Offer bids, or asking further information, will 
address JAMES McINTOSH, 

E. C. JONES, 
JAS. K. GILDER, 
Commissioners of Publis Works, 
Newberry, 8. C. 
WATER BONDS 
#622,.0VU0. 
Borough of Coraopolis, 


Pennsylvania. 


The Finance Committee of the Bc rough of Coraop 
olis will receive sealed proposals for the purchase 
of $22,000 Water Bonds, 44 in number, each in the 
sum of #500, dated Dec. Ist, 1896, bearing interest at 
the rate of 43 per centum per annum, payable semi- 
annually, redeemable at the option of the Borough 
at any time after five (5) years, and to mature in 
thirty (30) years from date, tree of State tax. 

Each proposal shall be accompanied by a certified 
check in the sum of #250 in favor of said Borough 
for immediate deposit, and mailed to John W. Arras 
President of Council, Coraopolis, Pa., so as to reach 
him on or before Monday, January 25th, 1§97, at 
8 o'clock P. M. 

The Borough reserves the right to reject any or 
all bids, ; 

For further particulars address 

W. J. NEISON, 
Chairman Finance Committee, 
Coraopolis, Pa. 


OLD BOOKS sExRstAnF 


A.J. Crawtord, 312 N. 7th St.. St. Loule Me 








NEW LOANS. 


NEW LOANS. 








8 1S0,000 


INDIANAPOLIS, IND., 
School Bonds. 


Noticeis hereby giventhat SEALED PROPOSALS 
will be received at the Office ot the Public Schools 
in the City of Indianapolis until 12 o’clock noon, on 
Monday, January 25th, 1897, for furnishing to the 
Board of School Commissioners of the City of Indi- 
anapolis a loan of ONE HUNDRED AND EKIGHTY 
THOUSAND DOLLARS. 

Of the said amount, One Hundred and Forty Thou- 
sand Dollars is to be taken as a temporary loan for 
current expenses and Forty ‘Thousand Dollars is to 
be taken for building purposes. Notes, therefor, to 
be dated January 31, 1897, and payable June 30, 1897- 
Proposals for the whole amount or for any part 
thereof will be considered. The right is reserved to 
reject any or all bids. 

Envelopes must be marked ‘Proposal for Loan,” 
and addressed to the Board of School Commissioners. 
THE BOARD OF SCHOOL COMMISSI /NER&, 

By Fr1Nnk H. BLACKLEDGE, 
Chairman of Committee on Finance and Auditing 


Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. OAY & CO., 


40 Water Street, Boston, 
7 Nassau Street, New York. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 
N, W. HARRIS & CO. 


BANKERS, 


CHICAGO. BOSTON. 





15 WALL STREET, - NEW VORKE, 



































$277,000. 
5: GOLD FUNDING BONDS 


OF THE 
Territory of Arizona, 
(REGISTERED OR COUPON.) 

Dated Jan. 15, 1896. Due Jan. 15, 1946, 


(Option of payment after 20 years.) 


DENOMINATION $1,000, 
Interest payable Jan, and Jaly 15. 
Principal ana Coupons payable at the 


Gu _r.nty Trost Company of New York, 


For prices and particulars address 


A. C. FROST & CO, 


108 LA SALLE STREET, CHICAGO, 


JANUARY INVESTMENTS. 


State of Ohio 4!.s, 

{ ounty of Kings, N. ¥., 4s. 
County of Queens, N. Y., 4s. ‘ 
City of Somerville, Mass., 4s. 
City of Newark, N.J., 7s. 

Citys of Paterson, N. J., 4s. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall st, 


List Mailed Upon Application, 





Blodget, Merritt & Co., 


BANKERS, 





{6 Coneress Street, Boston. 
STATE CITY & RAILROAD BONDS, 
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Lawrence County, Ohio.—The following statement has 
been corrected to Oct. 1, 1896, by means of a special report to 
the CHRONICLE from A. B. Brown, County Auditor. 


County seat is [ronton. 
LOANS— When Due. 

BRIDGES, ETc.— 

6s, M&S, $4,000 


6s&5s, M&S, 5,500 


$2,000 yearly 
$500 semi-an. 
| 


| Sinking fund. 

| Net debt Oct. 1, 
Tax valuation, real 
Tax valuation, per 


Auditor, 

No provision having 
sti a * Redemptio 
ber 


$13,324 
§ que sthon of the issue ¢ 


276, 1 76 
5,005,250 
531, 278 


1896.. 


rsonal ‘ 








JAIL Bonps— Total valuation 1896. ... 36,528 | 
5s, Mar., $15,000.....Mar. 1, 1897 | Assessment is 12 actual v alue. | pared, but were witha 
TURNPIKE Bonpds— aa Total tax (per $1,000) ...... $14-00 | the decision of the Su; 
5s, M&S, $265,000...Mar.1,’97"23 | Population in 1890 was.....39,556 
(35,00) due semi-annually.) a Population in 1880 was.....39,068 : 
Total debt Oct. 1, 1896. ..$289,500 | Population in 1896 (est. )...42,000 | the method of procedu 


INTEREST on $50,000 of the turnpike bonds is payable 
Bank, N. Y.; on all other bonds at the oftice of the County Treasurer. 


—The following statement has been 
corrected to November 1, 1896, by means of a special report to 
Pitman is Clerk of the County | 


El Paso County, Tex. 


the CHaRoniIcLe. Park W. 


Court. 
County seat is El Paso. 
LOAN When Due. 
Court Now 8sE & JAIL BoNDs— 
6s, April, $84,000. ....1899 & 1900 | 
FUNDING Bonpbs— 
6s, April, $53,320....... ccoece 
(Part due yearly.) 
Bonded debt Dec. 14, ’96..8137,320 


Interest payable at Austin. 
Floating debt............... $80,302 


1900 


Montour County, Pa.—The following statement has been 
corrected to Dec. 15, 1896, by means of a special report to the 
All bonds of this county are exempt from 


CHRONICLE, 
taxation. 
County seat is Danville. 


LOANS— When Due. 
CounTY Bonps— 
Pe ere rere 
$4,000 due yearly. 
$37,000 





y 
Total debt Dec. 15, '96.. 
Tax valuation, real...... 1,904,978 


Oakland, Cal.—John L. Davie, 





| Total debt Dec. 14, ’96... 
| Cash assets 
Tax valuation 1896. 
Tax rate (per $1,000) 


Population in 1880 was.... 
Population in 1896 (about) .40,000 | 


Tax valuation, personal. $132,055 


Mayor. 
statement has been corrected to November 1, 1896, by means | 


| 
| 
at tia Park | The bonds maturing O 
; ment. If presented, 
| Oakland is the count 


LOANS— 
FUNDED Dest Bon! 
8s, Q—JI, $62,000... .J1 
Subject to call after Jt 





$217, 622 | - TOTAL DEBT.—I!I 
eh aes 32262 | $612,000. 
aos 23" 232 1, 1896, was $37,208. 
Assessment at nearly full vi ilue. | each issue of this city’s 
errr 0°00 
Population in 1890 was..... 15,678 CITY PROPERTY. 
3,845 | tory of real estate bel 


city 


do do 
do do 
Land occupied by Wha 


Total value of real 


(per $1,000) have been 


Total valuation 1896....2,037,033 | Years. Valuation. Tax Rate. | Years. Valuation. Tax Rate 
Assessment about }s actual value. | 1896....... $45,000,000... . 1890. ......$39,453,392 $1050 
State and Co. tax (per $1,000) $14 | 1895. . 45,382,330. ...-$11°20] 1889....... 35,84 100 
Population in 1890 was..... 15,645 | 1894....... £4,821,230..... 11°20 | 1887....... 32, ’ 9-50 
Population in 1880 was..... 15,468 1893 i4, 739/38 $ 12°40 | 1885....... 29,5 217, 0: es . 90 

The following | cs 42 vfs 39, 3 ennai 1l 00 | 1883,. 38 “80 


of a special report to the CHRONICLE from R. W. Saow » City 


The question was re-submitted at an election held 
— when the re-issue Was authorized. 


arrangement has been made to meet them P 


The interest on the bonded debt for the year ending Jyy 


Auditor’s report for 1895-96 : 
Real estate belonging to School Department................... $35 29,250 


Land for Pumping Station 


ASSESSED VALUATION.—The assessed valuation 


POPULATION in 1890 was 48,682; in 1880 it was 34, 555. 


—— 








g been made for the payment of $1 140,000 ou. 


nbonds of 1882,” maturing by 1] 


ALD ITaALion Octo, 


, 1895, an election was held on September 29, 1894, when th 
ie 


of refunding bonds was submitted and de steated 
August 31, 1895, 
The bonds were immedi; itely pre. 
rawn from sale, after being advertised, pending 


reme Court of the State of California ing cas 


arising in the City of Los Angeles, involving points of law relating y 
= ) 


re adopted by the Council in calling the e leetion 
ctober 1, 1895, have not been presented for pay. 


y-seat of Alameda County. BS 
When Due.| FUNDED Dept, 1874 aes 


8, LS72— | 88, Q—J, $90,000 June 9, 199; § ed 
ine 18, 1903 | subject to call at any time, 


me18,1893 | ScHOOL BoNpbs, 1892— 

58, J&J, $320,000... July 15, 1997 
H | ($20,000 due y'rly to July 15, 1912 

he city’s total debt on November 1, 1896, wa 

A special taxis levied for the 

bonds. 

—The following totals are taken from an invep- 

onging to the city of Oakland, published in the 


redemption ot 


Fire Department 
Public Parks 


rf 


$979,150 
and tax rat 


estate belonging to city 


as follows for the years indicated: 











19°50 | 1881 








NEW LOANS. 


NEW LOANS. 





CITY OF 


NEW YORK 
344 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
ga PAYABLE JAN. lst AND JULY 1st, 
ecutors, Administrators, Guardians and others 
heldine trust funds are authorized by an act of the 
New hy.  — “ah passed March 14, 1589, to in- 
vest in these bo 
PRICE AND PARTIC ULARS ON APPLICATION 


Rudolph Kleybolte & Co. 
BANKERS 
CINCINNATI, O. 

41 aad 423 Wall Street, New York. 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK. 





Mitts & BLANCHARD, 
BANKERS. 


MUNICIPAL BONDS 


BOUGUT AND SOLD, 
Devonshire Building, 
16 State Street, 


MORTGAGE LOANS 
TEXAS. 


Laterest 7 Per Cent Net. 


COMMISSIONS charged borrower or lender 
untilcoans have proven good 


FRANCIS SMITH & CO., 


Boston, Mass, 


NO 


— 





INVESTMENTS 


FOR 


New York Savings Banks. 


City of C ambrids e€, 
City of Lowell, Mas 
City of Boston, Mass.......... 
City of Cleveland, Ohio 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 











19 MILK STREET, 
BOSTON, - - - - MASS, 
Chicago Drainage....................006+ eveses 43 
Des Moines, Ia. (School).............eeee0e0 eT) 
Biepstreatis BRBGD. o...0scccccccscccce: cocsceccoes 5s 
South Omaha, Nebraska................+.+.- 7s 
Ashland, Wis. (Gold)... ... .....00:--eeeeee 5s 
West Chicago St. RR. (Tunnel)............ bs 


First Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle t., 
CHICAGO, 


31 State St., 
BOSTON, 


W. N. Coler & Co., 
BANKERS. 
MUNICIPAL BONDS 
34 NASSAU STREET 


SAFE INVESTMENTS. — 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
toe ‘Superior Street. Cc leveland, oO. 





C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 


STOCKS. BONDS AND eR SRAC BE 
VESTMENT SECURI.#S, 


MISCELLANEOUS. 








Cc. H. WHITE. F. H. SOUTHWICK 
C. H. WHITE & CO, 
BANKERS, 
72 Broadway, New York, 
OWN AND OFFER, SUBJECT TO SALE, 
$75,000 
FALL RIVER, MASS., 
Thirty-Year Registered Library 1s 
$45.000 
TRENTON, N. J., 
Twenty-Year Registered Water 4s, 
880,000 
TRENTON, N. J., 
Ten-Year Registered Sewer 4s, a 
Trustees, Executors and Savings Banks in the 
State of New York are authorized to invest i 
above-named bonds. 
Price and Full Description on Application 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade im 
vestments, 
Cleveland, Ohio, 
311-313 Superior™ 
“KENNETH.” 


BOSTON, MASS., 
7 Exchange Place, 
Cable Address, 








“Miscellav: SSis, 


——— 
——— 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IB0S 


Round and, Fiat Bars and 5-ply Plates and Angle 

OR SAFES, VAULTS, «c. re 
Cannot be pd Cut or Drilled, on positt 
Burglar Proof. 


CHROME STEEL WORKS, 













S43 ANTENIO, TEXAS. 


Circular Letter, including list of sclaned Bonds, 
Mauled Free, 


Kent Ave., Kea p & Hooper Sts 
Sele Man‘f ersinthe U.S. BROUOKLY™. &F 






















oe D&S =e be be Ow, 


o 
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